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«  STREET  LOOKS 
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II  LAKEOFWOODS! 
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B ' 

S  I  Capital  Increase  to  be  Author- 
I  ized  Next  Week.  Thus  Indi* ' 
p ;  eating  Eai*l>'  Stock  Issue 

4  I  WTuch  at  Present  Price  of  j 
cl  S200  Should  Give  Valuable  i 

5  !  “Rights”  to  Stockholders.  ! 


Patriotism  and  Profit 

Canada's  war  obligations  ran  be  met  only  by  the 
support  of  every  Canadian  in  the  forthcoming 

Victory  IdKiii 

o' 

InvesUmmt  in  the  prcidous  War  Loans  has  proved 
eminently  satisfactorj-  and  profitable 


1 0o.  A  COPY,  $3  A  YEAR 


DOM.  BRIDGE  k  „  „ 

TO  MAKE  PULP  Save  Youp  Money 

MACHINERY  FOR  THE  I 


M  Si  annual  meeting  of  sharehold- 1  • 

B  S  ere  of  the  Lake  of  the  Woods  Mill-  j 

Sap  S  ^  fomi^ny  ■mil  he  held  on  Wed- j  C.P.R.  Building 

S  Cws  O  nesday,  October  1,  and  immediately  |  TORONTO 

B  Investment  Securities  B  after  this  meeting  a  special  meeting  ' 

8"  “MONTREAlf*’  S  i  «^areholders  i.ill  be  held  to  au- ; 

iTaMatA  .  .  Hew  T«rk  S  i  directors  to  increase  the  !  _ _ 

■  !  capital  stock.  j  - 

anBBBgfflwBBBBiS  I  e  i  apno  ic  unr 

I  created  no  little  'merest  on  the  I  l■nBUIl  Iw  llUl 

Matures  in  Ti-Baj’s  cn  ciicnioiniac 

Financial  Times  !  existing  stockholders.  The^"Street" '  wUwl  IwlUUw 

— _  has  been  under  the  impression  that  _ 

Pirr  TWO  stock  issue  ■vrill  be  announced  at  i  „ 

T.  /IK  c  i  the  special  general  meeting,  but  this '  Discussed  at  Indnstrial 

Dutuej  Ooes  to  Otta^.  ,  need  not  necessarily  be  the  case.  I  Conference  HHh  Frankness,  and 

Deposits  Are  Highest  j  the  company  has  $2,500,000  of  au- 1  Employers  Stand  More 

t-rer.  <  thor'zed  oommon  stock,  of  which  $2,-  ■ 

Bank  of  (ommerce  Staff  nianges.  ifto.oon  is  paid  up.  Obiiouslv  the  Appreciated. 

^Teaiy  I  purpose  of  the  special  meeting  is  not  (From  Onr  Ottawa  Correspondent.) 


Features  in  Tt-Baj’s 

Financial  Times  i 


Harris,  Forbes  &  Company 

Incorporated 

C.P.R.  Building  21  St.  John  Street 

TORONTO  MONTRE.4L 


LABOR  IS  NOT  ^IT  ILL  BECOMES  A  GOVERNMENT- 

<:n  ^iKPiriniK^  now  preaching  personal  thrift 

-TO  GO  PLUNGING  INTO  RECKLESS 

Conference  With  Frankness,  and  RAILWAY  EXTRAVAGANCE  OF  G.T.R. 


,  100..000  is  paid  up.  Ob\iously  the'  I 

*  I  purpose  of  the  special  meeting  is  not  (From  Onr  Ottawa  Correspondent.)  I 
wt/'i.'  connection  with  the  unissued  Ottawa — Labor,  capital  and  man- ■ 

rAOh  IHRLL.  block  of  $400,000  of  stock,  as  the  agement  separated,  at  the  close  of  j 

Tictory  Bonds  Continue  Strong.  directors  may  issue  this  balance  of  the  Industrial  Conferenre.  on  better  ; 

Bolls-Boycp  Plant  for  F.  S.  authorized  stock  without  further  terms  than  either  side  expected.  The  : 

Joins  Slaflf  of  Rene  T.  Leelerc.  sanction  of  the  shareholders  that  al- ,  conference  pioved  a  good  thing,  not  ■ 

nil  r  vfti  o  .iriven.  It  is  pre- '  because  of  what  I.al>or  and  fapltal  I 

i.tt.r,  ruiK-  sumed.  therefore,  that  the  mtention  agreed  to,  hut  hoeause  of  the  better 

Brains  and  Organi/atioii  Will  Win  increase  the  authorized  rapi- I  feeling  engendered  by  the  contact  ofj 

Out  ill  l  oniing  Victory  Loan  (  am-  stock  of  the  company  hut  to  what  labor  and  employer  delegates.  Little 
paiffiia  amount  the  shareholders  have  not  was  set  down  in  resolution  fornf  as 

Haiiily  About  Americans.  j  et  advised.  j  the  result  of  the  ronference.  On  the 

I*  li'l-'  FITI-'  A  Beniarknhle  History.  great  essential.s  — eight-hmir  day. 


paigu. 

Haiiily  Ahont  Americans. 

pa(;e  ffvf.. 


P\(;F  FITF.  '  A  Beniarknhle  History.  great  essential.s  —  eight-hmir  day, 

-  With  the  exception  of  a  small  r^f'oenition  of  unions  and  m'nimirm 

Ahiindance  oi  ,  .  S  uonei  for  Our  of  I.OOO  shares,  the  company  ''■age — there  was  no  agreement.  But 

I  111  11  I, on  II,  has  had  no  Increase  in  capital  Since  the  two  sides  to  production  c.mploy- 

troiiiiclul  iicforj  Bond  Orsraiiiza-  j.^ft^  v^dien  the  common  stock  out-  employees  met  with  sus- 

lioii  is  t  ompicte— K.\ecntive  Cn-  standing  was  raised  from  .$1.5(t0.O'io  pieion  each  of  the  other;  they  met 
IliuMustic.  ^  to  $2.000. finn.  At  present  the  amount  inopenconferenceandrlosedrom- 

I  nrope  ilaiifs  !S.),(M)IM>00.0()(1.  I  out.sianding  is  .$2,100,000.  In  respe<'t  mittee  sessions:  they  talked  over 

lax  F  cal  lire  . >11  he  New  Loan.  ,  js.snes,  the  company  s  'heir  differences:  they  came  to  the 

I  ailwiiys  and  MccI  .Mills.  |  history  is  almost  unique,  more  espec- ' 'hat  each  side  had  some 

I’.AfiK  SIX.  i  ially  in  view  of  the  fact  that  the  coin-  Rood  in  if.  and  that  there  was  .some- 


lax  I'calnre  of  the  New  Loan.  ] 

railways  and  Sled  .Mills,  j 

I’.AfiK  SIX.  i 

T  diforials  ;  Shifting  fhe  Kesponsi-  ' 
hilily.  indnstrial  Warfare's 
Basic.  rii*’.!  Bnj  or  I.earc. 

Irsidc  Stories  of  ihi-  Sfrecl. 

J  opics  of  the  Ha,'. 

PABE  SI-ALX. 

Pithy  Personalities  in  the  World  of 
Finance. 


1003.  when  the  common  stock  out-  employees  met  with  su.s-  | 

standing  was  raised  from  $1.500,ooo  pieion  each  of  the  other;  they  met  j 
to  $2,000,000.  At  present  the  amount  'n  open  conference  ajid  closed  corn- 
outstanding  is  $2,100,000.  In  respe<'t  mittee  sessions:  they  talked  over! 
to  new  capital  issues,  the  company's  'heir  differences:  they  came  to  thp| 

history  is  almost  unique,  more  espec- ' '’oochision  that  each  side  had  some  | 

iallv  in  view  of  the  fact  that  the  coin-  Rood  in  if.  and  that  there  was  .some- 1 

pany  ranks  among  the  first  grade  of  ! 'hing  in  the  new-iK)int  of  each:  they  ; 

Canadian  industrial  enterprises.  agreed  upon  some  things,  and  decid- | 

As  one  small  indication  of  the  ;  od  that  there  were  other  tilings  on: 
company's  inherent  strength,  the  '  ''  hidi  they  might  agree  with  more 
.'^iinset  Manufacturing  Co.  <»  suli- ^ 'hue  and  study. 

.sidiaryi  is  aiipraised  in  the  com- 1  Friendlj  Spiril  Prei:iil.'>. 

pany's  assists  at  $.'iO,Ooi>.  though  it  ,  j,,  ,he  onlooker,  the  l>est  result 

pa.vs  almost  that  amount  annually  to  from  the  eonfeience  was  that  where 


Finance.  Lake  of  the  M  onds  shareholders,  as  a  employers  and  employees  met  in  a 

1  horntoM  ’  Huvidson  Opens  Quebec  dividend  .„pi,  it  of  hostility  and  suspicion,  they  I 

Branch  ,  ibstribiition.  separated  with  a  frienily  spirit  pre- j 

pw  r  i  rrm  ’  '  \ailing  and  wiili  mutual  respect. 

I  '”1'  la.st  statement  tuitdished I .  the  com- 1 -phis  gathering  was  summoned  at  | 

Hints  fo  liMcstnrs;  Montreal  Train,  pany  had  a  net  working  capital  of  instance  of  the  (Government  and  j 
ways  Shows  lleliclt  of  $1,364,111  j  approximately  SLTon.ncm.  w  hi<  h  re- ,  on  the  initiative  of  the  Peace  Treat > ; 
tor  Seveiitcen  .Months  l.ndctl  June,  j  presents  an  .•'nerease  of  nearly  fiO  p.c,  hut  there  is  going  to  be  another  oon- 
PAGli  MINE.  '  dver  the  same  item  as  shown  in  the]  forenee  next  year,  and  it  will  be  thp| 

i  yrar  previous  to  the  outbreak  of  war.  '  ,.pj.„i,  ,hp  desire  of  employers  | 

Progress  of  Ahitibi  I  oinpany  Iiir-f  j.  interesting  to  note  that  not-  puiployees  i/>  get  logetlier  and: 

iMshes  a  Romance  in  Pulp  ao'F  w  ithstanding  a  tremendous  increase  ,hr-:r  dTfeieneos.  I 

Paper  ln(|iisti;».  ‘he  company's  ramifications  (it  ]f  looks  now  as  though  the  confer- j 

.M(jre  Activil)  in  J  aper  and  Pulp  operated  le=s  than  fid  elevators  in  would  become  an  annual  I'vent.  | 

.  ,  ,  T.  against  lOO  at  present),  the '  j,jp,  a.‘  the  gathering  of  the  Manu- ^ 

.Japan  jccds  Onr  Pulp  and  Paper,  mmmon  =triek  has  been  increased  faoturers'  Association  and  the  meet-: 
Eanrentide  and  limber  Policy.  py  .stHM.mci;  the  preferred  re- ,  j„„  ,hp  Trades  and  Labor  <  on- j 

PK.E  TEX.  ma  iling  unchanged  at  $L.500.000.  and  i  occurs  each  year.  It  also  | 


.  ,  ,  T.  against  lOO  at  present),  the  •  j,jp,  a.‘  the  gathering  of  the  Manu- 

Japan  jccds  Onr  Pulp  and  Paper,  mmmon  stock  has  been  increased  faoturers'  Association  and  the  ineet- 
Eanrentide  and  limber  Policy.  ^P,ly  py  .sioM.mci;  the  preferred  re- ,  j„„  p,f  ,pp  Trades  and  Lal>or  '  on- 

PK.E  TEX.  ma  iling  unchanged  at  $L.500.000.  and  i  occurs  each  year.  It  also 

_  ,  1  I.  •  4  .  ’he  bonds  liave  been  reduced  )iy  ,pa,  ,pp,  annual  event  would 

E.xports  From  (  anada  Dunne  .Vnarnst  ^loo  poft  ,p.,,p1,„<vp  of  $400,00,.)  accu- '  p^  ^  good  thing  for  the  emp’oyei  and 

-Month  lor  p^niated  and  now  held  for  bond  re-  f^^p  ,pp  emplovee  and  possih’^  may 

the  I  iirrent  lear.  demption  areoiinD  from  the  amounl  pp,^.p  good  thing  for  the' public 

Prodiietjon  is  Bte  .Xeed  for  f  anatla.  p,,,, standing  in  1004,  In  this  1.5  to  15  kppaiiv. 


Tire  (  ompiiny 'Iffer  Besfem  Trade. 
PVI.E  F.I.EVT  V. 

9,000.(100  Power  Scheme  for  Minni- 
prc. 

Pitwood  Is  in  Bie  Dcmnnd. 


year  period,  the  company  has  ab- 1 
sorbed  the  Keewatin  Flour  Milllsi 
eomnany.  capital  $200,000 ;  Sunser 


enerally.  1 

Ohiects  Sonehf.  j 

The  eontrolling  di..;p<'Sition  of  la-j 


rirofoo  IS  .1  n.u  .r.n4.in..  ;  Companv.  capital  $.5.0.000. 

f  reeh  Lands  Ofier  Large  I  rnde 

The  Price  ol  >ew  Issue l 


Mamifaetiiring  Company,  eapilai  't^r  at  the  conference  seemed  to  be  to, 
*.50  000  and  the  Medicine  Hat  Mill-  Kct  more  money  -the  minimum  | 
ing  Companv.  capital  $.50.000.  wage,  the  rero^ition  of  unions  and 

.  ...  ,  ,  the  eighi-houT  da.'  with  extra  Tia.'  lor 

The  I’ncp  fti  Xew  IssitcT  „mr-tinip  all  tended  to  this  aim.  'Ilie  | 

There  is  practically  mi  iireeedent  |  |,p,55j,|on  of  capital  was  for  greater, 
by  whreh  t.o  gauge  the  price  at  w  liieb  ,,rodTi(^n.  and  to  that  end  they  in  j 


Brick  Trade  More  Promising  ill  West  There  is  practically  mi  jnecedent  |  |,p,55j,|on  of  capital  was  for  greater 
PVrr  TWTITT  sauge  the  price  at  wliieb  ,,rodTi(^n.  and  to  that  end  they  in-  j 

'*  ■  *  '  -  ‘  jj,p,pj..  .(,.]]]  y,p  offered  (owing  .sj.Bted  that  there  should  not  be  the - 

McJntjTc  Ore  Is  IraprOTinp  Says  to  the  lack  of  increases  in  recent  pi’gpt-hcrir  limit  for  all  trades,  nor 
Report,  years)  bn-t  as  it  obviously  is  the  in- j  ,pp  minimum  wage  to  interfere  wiiti 

Miller  •  Independence  to  Produce  tention  to  issue  more  than  the  pre-,  rewarding  of  rxeellener,  nor  tiie 
Soon.  sent  unissued  stock,  and  a=  the  pre- <  pmploymrnf  ti  iininns, 

Ageressive  Work  at  Bost/in  McCrca  sent  paid-up  capital  i.s  comparatively  non-unionized  labor  would 

Mine,  small  at  $2.15n.nnn,  there  will  be  am- '  'j^p  denied  the  opportunity  to  arid  its 


PAGE  THIRTEEX  ,  ple  scope  for  valuable  rights,  based  j,j,a,.p  , 

.-.J  /AU  n.jc  npon  the  present  market,  quotation  of  nrodnetinn 

.Huctnations  of  Active  Listed  Seenri.  ,000  ppr  share.  This,  at  any  rate,  's  ^  All  of  tl 

,  c*  1  n  t  .4  hew  some  of  the  mos*  careful  oh-  p  1 

Xety  York  stock  FTnctiiations.  .  ^.p^^.p^p  ..jp^  the  eaidy  prospects.  "  "pp 

Dividends  Declared. 


share  to  the  sum  of  the 


hew  some  of  the  mos*  careful  ob¬ 
servers  view  the  early  prospects. 


>ew  York  Curb  Prices. 
Prices  of  rnlisted  Seenrities. 
PAGE  FOURTEEX. 


MAY  PYRCHASE  RY.  SYSTEM. 

Edmontion. — There  is  a  persistent . 


Tradine  More  Active  on  Toronto  rumor  here  that  Vice-President  Cole- 1 

Iran,  of  the  C.  P.  R..  and  other  offi- 
Biir  Profit  For  Atlantie  Sturar.  dais  who  have  been  here,  came  in 

Mam  I<ocal  Stocks  Make  Hicli  Re- i  eoruiection  with  the  .McArthur  rail- 1 
(.Qf wav  system.  It  i.s  stated  tliat  the 
International  Xlckel  and  Famines  C.P.R.  may  purchase  the  Grand  | 
Decline,  Prairie-Peace  River  system,  con- 1 

_  taining  some  5h0  miles.  | 


All  of  these  things  were  talked 
over  with  frankness  and  witbont  bit 
terness.  The  next  time  employers 
and  employees  meet  in  cnnfcri'n'-e^ 

thev  will  giiiner  withou-  suspiei.m  of 
each  other's  motives  and  deterwne 
to  reach  understandings  for  their 
mutual  advanta'  e. 


Appeals  for  rig'id  personal  economy,  increased  jn-oduc- 
duction  and  generous  support  of  the  final  Victory  I>oan 
come  with  ill  grace  and  decided  loss  of  effect  from  a  (iov- 
eiTiment  in.sistcnt  upon  saddling  the  people  of  Canada  with 
one  more  non-paying  I'ailMay  property,  to  he  added  to  the 
four  deficit-producing  .system.'^  under  whicli  the  country’s 
ci'cdit  is  aliTady  staggci'ing, 

Half-a-century  of  Intercolonial  di'ain.s  upon  the  treas- 
ui-y;  the  later  experiences  with  the  Canadian  Noi'them,  the 
National  Transcontinental,  and  the  (Irand  Trunk  Pacific; 
the  fiasco  of  McAdoodleism  in  the  United  States;  the  non- 
success  of  Bi’itain’s  exiierimeut  in  wai'-time  operation,  and 
the  failui’e  everywhere  of  state  ownership  of  railway.s, — 
all  the.se  are  .seemingly  ineffectual  as  warnings  to  deter  the 
Government  from  its  avowed  piii'i>ose  of  taking  over  the 
Gi'and  Trunk  Railway  under  cii'cumstances  which  practi¬ 
cally  amount  to  confi.scation. 

At  a  time  when  both  (ri'oat  Bi'itain  and  the  United  SlatCvS 
are  ju'ciiai'ing  to  hand  back  their  iransixiiTation  .sy.'-tem:-  to 
theoi-iginal  ownership,  and  are  prolonging  the  ojieration  only 
lu  cause  of  the  almost  insuperable  difficulties  involved  in  un¬ 
scrambling  the  ogg.s,  and  when  other  war-time  contixil  over 
piivate  properties  oi'  facilities  is  being  relinquished,  Can¬ 
ada  is  Fieing  forciift  oz  the  Government  into  the  assumption 
of  another  4.0(iu  imies  of  railway,  whose  only  advantage 
over  the  four  impovei'ishod  lines  already  .settled  upon  the 
Dominion  is  that  under  the  most  careful  and  capable  man¬ 
agement  it  h;is  bai’el.v  managed  to  pa.v  operating  and  in- 
tei'ftst  charges,  with  nothing  over  for  the  shareholders. 

The  figiii’cs  are  illuminative.  The  gross  receipt*  in  191S 
wei'e  in  round  figures  !?(>;), >00.  After  paying  for  oper¬ 
ation  and  maintenance,  and  meeting  rentals  and  interest 
on  notes  and  debenture.s,  thei'e  was  left  a  Fi-uitinee  of  .^O.OOO. 
not  a  very  .satisfying  off.set  to  the  sirkening  deficits  on 
the  other  lailways  which  the  laxpa,’.'ers  of  the  nation  must 
continue  to  meet  lor  the  lifetime  of  the  pre.senf  generation 
at  least.  If  thei’e  were  any  l•casonall!e  hoite  that  under 
public  management  this  I’esult  would  he  excelled  or  even 
equalled,  theoull'Kik  would  not  he  so  doinvsslng.  hut  it  has 
been  eonclu.sively  demonstrated  il)a>  Govoniment  o)>ei'atinn 
of  a  great  public  utility  means  inel Ticienc) .  slack  disetipline, 
wastefulness  and  impaii'ed  service  generally. 

Kven  if  the  (irand  Trunk  ('aiiiiii.gs  and  expenditures 
could  be  kept  at  their  pi’e.sent  lovi  l.s,  whei'e  they  hai'ely 
break  even,  the  Government  would  tx  making  a  bad  bargain, 
for  there  must  still  be  provided  from  the  jxickets  of  the 
peo)ile  the  annual  payments  to  n  imbur.se  the  security- 
holtiers,  probatily  .i;20.00(>.000  or  so.  F4ut  the  possibility  of 
maintaining  tht'  inoportion  lietwei'ii  income  and  outgo  is  so 
remote  as  to  he  negligible,  and  Ihore  will  be  another  deficit 
to  set  down  beside  those  w  hich  aic  aiieady  inevitalile.  The 
funded  debt  of  the  Grand  Trimw  .system,  a.s  given  in  the 
railway  .stati.stics  of  the  Dominion  for  the  year  ending  .June 
."0.  1918,  was  les,*  than  ^K'O.OOt)  .'■hoii  of  .? PIO.OOO.OOO. 

At  the  moment  when  the  (lovri  nment  is  asking  the  pfwi- 
ple  to  loan  it  a  minimum  of  ,8;>o(i.oii(i.(i()0.  ;md  cherishing  the 
hope  that  it  will  get  coii.sidei-al)lv  moiT.  it:  is  intent  upon 
adding  to  the  country’s  commit m'^'iit.s  this  vast  and  un- 
necessai’v  oliligat.jfm  of  .^J.io.ooo.noo.  It  i.s  the  misguided 
project  of  .short-.-ighted  politicians  who  .*(>♦■  only  some  ephe¬ 
meral  advantage  close  at  hand,  but  who  fail  t<i  discem  the 
pos.sibilities  of  di.saster  ahead,  di.^aster  for  which  our  chil- 
di’en  and  childrsn's  children  will  pay  a  lietoy  price, 
di'on's  children  will  pay  a  heavy  pHce. 


Arrangements  Completed  For 
Manufacture  in  Canada  of  j 
Intricate  Machinery  Requir-  j 
ed  For  Pulp  and  Paper  Mills  j 
— Represents  Important  In-  i 
I  dustriaJ  Expansion. 

I  ————— 

I  The  most  important  development 
of  the  year  In  the  pulp  and  paper  in¬ 
dustry  of  Canada  'a  contained  in  the 
exclusive  announcement  made  to  The 
i  Financial  Times  by  the  Dominion 
i  Bridce  Company  that  arransemenls 
have  been  completed  by  them  for  the 
establishment  of  entire  plants  for 
!  the  manufacture  of  newsprint  ma- 
;  chinery  and  aece.ssories. 

The  strides  made  by  the  pulp  and  I 
paper  trade  riurins:  the  past  lew  I 
'  years  have  been  so  great  that  it  has  I 
I  been  reco,gnlzed  that  if  would  not  he  ■ 
possible  for  the  mills  to  go  on  secur-  I 
I  ing  all  their  maehinery  requirements  j 
from  England  .and  the  Fnited  .States 
and  that  there  would  he  a  big  mar- 1 
'  ket  for  the  Canadian  eompany  that! 

'  would  he  able  to  undertake  lh(*  de- i 
signing  and  manufacture  of  the  intri-  i 
:  cate  maehinery  required  in  fhe  v.-jr- 1 
I  ions  paper  plants.  The  Dominion  i 


FOR  THE 

NEXT 

VICTORY 

LOAN 


Dominion  Secitbitibs 

00BPOXAA.T10N  xjcMrrsD 

CANADA  LIFE  8LOa.  MONTREAL 


;  chinery  and  aece.ssories.  |  — _ 

The  strides  made  by  the  pulp  and  I  UIIJUL  C  A  DFQ 
paper  trade  during  the  past  rewllllUflLll  InilLO 

'  years  have  been  so  great  that  it  has  I  in s a  1 

I  been  reco,gnlzed  that  if  would  not  he  '  II  T  WIIU  lu 

possible  for  the  mills  fo  go  on  secur- I  "  ■  WwllwIvIPtU 

I  ing  all  their  maehinery  requirements  j  _ _ 

from  England  .and  the  Fnited  .States  |  nelerniined  Opposition  hr  fitv.  and 

;  kef  £'ti;rr;.Sf  ’z;  i 

would  ho  ahlo  to  imdoNako  lh<*  do- 1  S.frooi  Hailwnj* 

rile*  nf,  '!s  I  0“'’  Correspondent : 

cate  maehinery  required  in  fhe  v.-»r- 1  ,, 

ions  paper  plants.  Tlie  Dominion  i  'Vinn/'peg — With  the  Mathers’  com- 

Bridge  Company,  for  some  time  past.  I  '"'■‘'''‘uu  award  increasing  the  com- 
has  had  a  .great  deal  of  siieeess  in  thei  ^  pay  roll  by  over  $4P(>,0i(U  a 


maniifarture  of  spee.al 
maebinery  and  it  was 


engines  .and  .'ear  and  operating  expenses  I'onsisi- 
on  this  ar-  ‘’"'b'  mounting  all  along  the  line  will 


roiinl  that  the  decision  has  been  'I'®  pulilio  Utilities  commissioner  in 
reaehed  by  the  management  to  est.ib- 1  opinion  of  well  informed  lius‘- 
ll.sh  this  special  nlant  which  will  he  j  uess  men  here,  find  that  the  only 
devoted  entirely  to  Hie  manufacture  equitable  course  lies  in  granting  the 


of  the  newsprint  machines; 

T.arore  Contraels  I’ending. 

In  anticipation  of  lh,'s  important 


Winiiipe^t,  Electric  Railway  Coin- 
pany'.s  aiiplkalion  for  au  ad'aiice  in 
street  car  fares. 

What  would  constitute  a  reason- 


undertaking.  the  Dominion  Bridge  able  street  ear  fare  has  been  the  .sub- 


Company  has  already  closed  ron- 
traets  with  different  Canadian  com¬ 
panies  and  in  ((imiei  iion  with  them 


ject  of  consideralile  speculation.  All 
summer  long  experts  have  been  busy 
making  a  vaJu.'ilion  of  the  company's 


.all  the  designs  ha' e  been  worked  out  phy.sical  as.set,s.  Although  the  task 
by  the  rompan>  s  own  engineers.  lahulating  the  figures  still  re- 
Just  how  far  Hie  Dominion  Bri.lge  mains  to  ho  completed  Hm  iuventnrv 
f  ompany  ’s  prepared  to  go  in  this  has  been  Hiken.  Aceoidin.g  to  the  in- 
new  venttire  is  indicated  by  fhe  ne-  formation  available  the  investigators 
gotiations  which  ar,-  now  under  way  a,.p  oonv inced  that  the  e<mipanv  must 
with  one  of  the  largest  paper  com-  pave  financial  relief  H  it  is  to' main- 
panies  in  Canada  for  ,a  contract  to  ,j„.  .ailway  svsiem  .as  a  going 


i  supply  a  eoiuplele  set  of  newsprint 
!  machines.  These  are  regarded  as  the 
most  intricate  undertaking  in  eon- 
neclion  with  the  construetion  of 


eoneern. 

Want  Reasonable  Retnrn. 

The  hearing  of  the  application  by 
the  public  utilities  commissionor  I.s 


specialized  maclvnery  and  represent  scheduled  for  October  15.  A  reques' 
a  ros*  of  close  to  $  1  .Obd.noo.  prnnLsr.iou  t. 


Rig  Market  Atailnhle. 


eliarge  siieh  a  fare  as  ("'ll  yield  a 


All  the  designs  have  l>een  worked  leasoiiable  return  for  the  capital  in- 
nut  and  submilird  and  are  said  to  '('Sfed.  Ivd.  Anderson.  K.C.,  solicitor 


meet  the  requirements  of  the  Cana¬ 
dian  mills,  and  on  Ibis  ai  eount  it  is 


for  the  company  is  expected  to  sub¬ 
mit  riaia  showing  bow  the  reventie 


thought  Dial  this  iinporlant  eoniracl  might  he  obtained. 


will  be  placed  in  Canada  within  the 
next  few  days,  lliiring  the  past  few 
monih.s  there  has  been  a  tremendous 
volume  of  enqiiirie.s  for  pulp  and  pa- 


strepi  I'ar  fares  is  the  only  medium 
of  redress. 

The  city's  attitude  to  the  applica¬ 
tion  will  he  that  of  determined  op- 


pcf  maclvnery.  hut  prices  generally  posit,  on,  \\  hile  not  denying  that  the 
have  ranged  so  higji  that  Hie  mills  company  s  financial  position  is  pre- 


were  unwilling  to  iilace  any  orders 
at  the  qiioialions  that  were  being 
subniiHed.  !*(>  far  lliere  has  only 


place  any  orders  carious  a*  the  present  lime  Hie  stand 
that  were  being  taken  ai  the  city  hall  has  bei-n  that 
there  has  onlv  relief  slioiild  not  he  eonsidered  on 


been  a  small  reduction  in  qimlalions  ’I'c  I'asc-  of  the  railway's  present 
for  this  cla'-s  of  machinery,  hut  on  -Hafiis  alone.  The  city's  position  in 
the  other  li.iiid  the  paper  manufae-  fact,  was  re, rated  when  Theo,  c; 
turers  arc  satisfied  that  the  prices  Hunt,  K.t'..  to-presenting  the  muiii- 
of  paper  ar>'  liUe’y  to  continue  at  a  c  paliiy,  coiiicmleil  that  Hie  "fat.  " 
Iiigiier  range  Hian  they  figured  <m  in  .'ears  of  Hie  past  when  12  per  rent 
the  few  iponlhv  that  followed  Hie  diivdemls  were  paid  should  he  taken 
amiistice.  On  this  account  (hey  look  'n'f'  account  before  ain  concessions 
for  the  prices  of  machinery  to  be  off-  'vere  made  tlie  company.  That  the 


set  to  a  eonsidriahle 
earning  capacity  of 
plants. 


FALI,  m  SI.\E.8S  GOOD. 


le  extent  by.  the  commi.ssinner  did  at  Hie  previous 
of  fhe  various  liearing  authorize  a  Ifniporary  ad¬ 
vance  in  fares  would  semi  to  indi 

_  cate  Hint  the  prcM-nt  ilisiiess  of  the 

/-/onn  company  which  was  rc'ealrd  -weigh 

(ilMIlA.  pfj  more  with  him  than  Hie  argii 

.rv,  „'nc>oi-n  Pan-  rnent.s  relat/ng  In  the  boom  times  of 


'  Winnipeg  Through  westeim  Can- 
ada  fall  business  was  never  so  P-'  -' 

promising,  or  collettion  .snd  eas)j  t-,  ,  , 
di.scniints  so  favorable.  This  i.s  true  _  1,1 
in  all  lines,  though  price:-  are  still 
advancing.  Industrial  unrciU  is  ap-  _  ‘ 

preeiahly  less.  Frnhahl.'  the  most  ^aiiwa' 
extraordinary  feature  of  an  inter-  ^ 

I  national  i  haraetei  roiicern-;  ship  ■ 

men*  of  c'ciy  variety  of  lumber  to  ; 

Hie  Fnited  States.  This  heavy  .Irafi  ^ 

on  the  domestic  suppiv  has  eon  r(iv 

tinned  all  summer,  and  restilt  lias  "  ' 

hem  a  marked  decrease  in  hiiild'nc.  (f 


j,3pjj  Must  Hate  Relief, 

true  That  the  eonipaiiy  mii.-t  have  some 
relief  ami  fiirilier  that  the  i-itv  has 
_.,p.  no  deshe  to  lake  over  Hie  street 
ppp,  railway  are  factors  which  are  ap 
Iter-  PdfcP’  to  all.  There  is,  however,  a 
hip  peetion  of  the  rit,'  eouneil,  the  social 
i,  i--.lie  element,  would  welcome  muni 
eipal  street  ears,  but  thoughtful 
I  Witinipeggers  have  no  desire  to  sef 
jijje  the  etty  embark  on  siirh  an  eyperi 
I'nc.  (rnnHnned  on  Pace  7.) 


EXCHAXGE  RATES. 


“  STRIKE  HA  RMFUL 

CHANGEPARVALUE  TOAUTO  INDUSTRY 
flF  IMPERIAL  OIL'  The  steel  -Hike,  if  It  eon- I 

j  f-imiAS  havn  cf  rinnc  /-.n 


BAR  SILVER  AT 
A  HIGH  RECORD 


Sir  Herbert  Holf  reaejied  Montreal 


„  _  _.  ,  ,  .  ,  ,  Ixmdon  —Bar  .silver  is  quoted  at 

Boslon-The  steel  -H'.ke.  if  R  eon-  ^3^.,  f,,,  and  forward  delivery, 
timies,  will  have  serious  effect  ejn  being  the  record  price.  The  previous 
the  automobile  in,!  1  1  y.  a  few  |  record  was  62'’'4d.  on  March  18.  1859.  , 


Exchange  rates  in  Montreal  during^  gf.^pj.  g  short  business  trip  to  ■  o-ornnto _ In  aecordance  with  the  larger  plants  claim  to  have  enough  - 

the  week  as  reported  by  L.  Stanger.  j.f,j,iion  England  Toronto^  i  at  a  sne-  .  >  .  1  -.i  ,  Mhen  sliver  touched  63d 

exchange  broker,  are  a.s  follows  _  approval  by  'Shareholders  at  ^a  spe  steel  to  London  market  It  reached  a 

Saturday.  ..  .139,6.5  431.40  3  13-16  j.  tY.  Norcross,  who  spent  the  last  the  outstanding  mi\'i>d'”tWs  will" '-eon  be  used  up'  The  eorre.c-pondtng  prh 

'h-Sv"  ■  *  43r55  43"'50  "  3'’4'  France  and  ^eland.  is  a ,  ‘ J  ^  Imperial  Oil  Co.  I.td.  Kven  more  -,ui<  kl>  will  manufaetur-  ^.'i^-'ear'w  \he  r 

luesaaj  .  .  .  431.00  43...50  „  3-4  pac^cnecr  on  the  P.  S  "Mauretania,"  ,  ^een  .  hanged  from  $U'0  to  $25.  ^rs  of  parts  be  hit  \ 

TWsd'a'^v  •  .;36'  0  43-'40  3  -8  I  '  and  JerHfieates  for  four  shares  will  Pord^Motor  Co.  ofLcals  claim  suf-  rmr":  •th'rci. 


Saturday. 
Monday. . 
Tuesday  . 
15'ednesday 
Thursday 
Friday  .  . 


‘13(',6o  431.40  3  13-16 

432.1.5  432.90  3  15-lf. 
431.00  432.50  3  3-4 

4'(4.in  434.85  3  15-16 
•4.36.50  437.40  3  7-8  j 

439.60  440.35  3  7-8  I 


passenger  on  the  P.  P  "Mauretania,'' 
due  in  New  York  to-day,  and  is  ex- 


approva  bv  shareholders  at  a  spe-  steel  to  keep  runn  ni:  with  normal  ,  o'Lm"  “i" 

efa^  meeting  held  on  July  2,  last,  concitions.  but  with  no  material  re- 

the  par  value  of  the  outstanding  ceived  this  will  .coon  be  used  up.  tn  mnc-iHovofi  iro’ 

Bhaa*es  of  thr  Imp'^rial  Oil  Co.  T/td.  Kvrn  mor'^  ir.anufac'tur-  nriariv  i*;  no  r  h* 

hat^reen  .hanged  from  $100  to  $25.  ^rs  of  parts  be  hit!  ,n  -nv  i  ?  t  TiIt 

and  certificates  for  four  shares  'Will  Ford  Motor  Co.  ..ffieuals  claim  suf-  Ipn  1  w-Ht,  !*■  T"’  ^  ^ ’I 

be  issued  for  each  share  of  the  out-  fjrient  material  to  keep  running  at  a  ,tua  transactions  at 

-.tanding  $190  par  value  stock,  ac-  capacity  about  ten  day.s.  On  some  ^  „ 

cording  to  official  notice  to  share-  material  they  are  siocked  up  for  mernMi^Hn^  a  1 

t-  TTiPtal  ifl  nue 'Yn  a  demand 


I  peeled  in  Montreal  at-the  be^nnmng  ^  ipsued  for  each  share  of  the  out-  firiont  material  to  kf^ep  running  at 
of  next  'week.  :  ^.{gjjding  $190  par  value  stock,  ac-  capacity  about  ten  day.s.  On  some 


NESBITT,  THOMSON  &  COMPANY 

Limited 

DTITSTMEXT  BANKERS 


holders.  thirty  r 

The  name  of  the  company  has  Hiids 
been  changed  from  The  Imperial  ghowod 
CM)  Co.  I.td..  to  Imperial  Oil,  Ltd.  enough 


^ITiidsion  Motor  rn,  recent  inventory  '!'a‘ 


The  certificates  of  the  $25  par  stock  ,^eekB. 


showed  $8..59i''.9i."  material,  or 
enough  for  at  le...  1  three  of  four 


annual  production  now  is  about  190,- 
OOn.OftO  ounces  behind  eon.mniptinn 
and  there  Is  no  Indic-ation  of  a  let-up 


to  be  issued  In  lieu  of  the  $199  par  General  Motor?  officials  do  not  come.  This  ex- 

certificates  win  be  In  the  name  of  believe  the  strike  will  last  long  ^.f' 

:  Imperial  Oil.  Ltd.  enough  to  cripple  opnatlons.  Com-  t  ^  "'T' 

- -  panv  is  quite  wr!!  .supplied  with  from  I.ondon  and  the  optimistic 

«...  -xx-xn  mofoxiol  tone  in  the  local  trade  which  is  look* 

DOM.  C4)AL  CO.S  !YE14  FIELD.  ,  0.  will  have  no  for  materially  higher  prices. 

Svdney,  NLS.  —  Mining  operations  in  mam':  .ning  maximum  ,  around  $1  29  an  ounce  for  fine 

will  be  commenced  at  Port  Morlen  production  for  a  fortnight.  sliver  the  me  al  wotild  sell  at  a  par- , 

I  shortly  cfficials  of  the  Dominion  operate  30  to  6  ‘  days,  but  parts  5°  *  '.  /m  the  metal  ^ 

!  Coal  Co.  having  made  a  recent  in-  makers  are  gon.-aily  not  as  well  '’alue  of  the  silver  dollar.  j 

spection  of  the  0I4. Block  House  mine  puppiipj  Stude.'ak.r  it.self  can  1 

’  which  has  not  been  operated  for  operate  €0  .ia.'  "'ith  cxi.sting  The  selling  of  Fan.  Pacific  is  said  to! 

'  ever  wenty  years.  stocks.  be  largely  for  foreign  account 


222  St.  James  Street, 
Mercantile  Trust  Bldg. 
1404  C.P.R.  Bldg. 


MONTREAL,  Que. 
HAMILTON,  Ont. 
TORONTO,  Ont. 


^ INIfnTmNT  SElIVKf  \ 

Whi/  the  Dwcount^  on 
the  Canadian  Dollar  ? 

The  current  issue  of  Investment  Items  is 
devoted  te  a  readable  explanation  of  Foreign 
Exchange,  with  particular  reference  to  the 
present  American  and  Sterling  Exchange 
situations. 

Amona  other  things.  It  explains  why  the  Canadian 
dollar  is  worth  only  about  96  cents  In  payment  of 
American  goods.  It  indicates  also  how  this  discount 
can  be  overcome. 

The  lasnc  Is  of  timely  Interest  te  business  men  and 
Investors. 

A  copy  mailed  you  on  request  without  obligation. 

Royal  Securities 

^  -^CORPORATION 
Ir  1  M  I  T  B  0 


MONTaEAL 

HsHfas 


Lamton,  EU^ 


BANK  OF  MONTREAL 

E  stabllghedorerlOO  Y  ear§. 

Capital  Paul  “P  ;  ^  I  I  '$20,000,000°’^^^^^ 

Undivided  Profits,  $1,661,614 
Total  Assets  -  •  $489,271,197 

board  of  directors  t 

sir  TfBWBt  Meredltb,  B«it«  Pre*ldeBt. 

Sir  Charles  OordoB,  G.B.Eh  Tlce-Presldeat. 
n.  inffBS.  Esn.  Lord  ShansrbBessjr.  K.C.V.O.  C.  R.  HosBier,  Esq. 
H.B.nmBimond.Esq.  D.  Fortes  Ab^s,  Esq.  Wjma^asto,  Esq. 

Tf  Pni  'Volson.Yl.C.  Harold  KenBCdy,  Esq.  H.  »f.  Beaoclerk,  Esq. 

G  *B  Frasen  Esq.  Colonel  Henry  Cockshntt.  J.  H.  Ashdown,  Esq. 

*  ■  E.  W.  Beafty,  Esqn  K.C. 

Head  Office  I  MONTREAL 

Sir  Frederick  IvniJanis-Taylor,  General  Manafer. 

•  ThrouShoat  Canada  and  Kawloandland. 

(At  Lnndan,  EnSland.  and  at  Meaie*  Citr. 

In  Paria,  Bank  ol  Montraal,  (Franca'). 

In  (he  I  nitad  Statca — >ar»  York,  Chicado.  Spokano. 
Ban  Francisco— Britiah  American  Bank 
(owned  and  controlled  by  the  Bank  of  'Montreal). 


TH€  MCRCHANTS  DANK 

Haad  OfFic* :  Montraal  OF  CANADA.  Catabliah«l  IBBA. 


TSE  FiyANClAl  TEUgS,  MONTREAL,  SEPTEUfBlD  tm 

)LEY  OLIVER  ISAVINGSBANK  iBANK  COMMERCE 
lES  TO  OTTAWA  nronciTc  sor  STAFF  CHANGES 


DUDLEY  OLIVER  SAVINGS  BANK 
GOES  TO  OTTAWA  nFPf)5|TS  ARE 

Appointed  Associate  Manager*  of  i  UlAliF^T  FIIFD 

'  nIBHtol  WtK 

The  Bank  of  Montreal  announcea !  '  - 


— -  ^  The  Canadian  Bank  of  Commerce 

„  IJI AlirOT  rifrn j  announces  that  T.  S.  Leltch,  man-; 

Branches  of  Bank  of  Montreal  !  ni|n|l  ager  at  Dawson  branch,  has  been 

at  fapital  City.  ■■■lAiilaWB  Ba^  wa  appointed  manager  at  Mexico,  in; 

The  Bank  of  Montreal  announcea  i  . '  - - —  ‘  M’J'''head,  who  hM  ’ 

the  appointment  of  Mr.  Dudley  !  A  irtnaatti-i.  ITjh  flip  of  from  the  service.  D.  C^ 

Oliver,  as  Associate  Manager,  of the  MOntn  oi ,  ^-jj^nigon.  who  has  recently  returned , 
the  Ottawa  branches  of  the  bank.  |  AugUSt  Reached  $1,196,632,-  from  military  service,  has  been  ap- 

Mr.  Oliver,  who  recently  r«turtted  ■  »$!,  an  Increase  of  Over  $21 ,-  manager  at  Dawson. 

from  England,  where  for  five  and  I  ,  , - 

one  half  years  he  was  manager  of,  .j00,000  Compared  With  July,  -  OUBAIAro  Ikl  ' 

^ ‘*1*-  /  THE  UNION  BANK 

In  certain  details  of  the  financial  '  /  -  ' 

administration  of  the  Canadian'  •Savings^ deposits  in  the  Canadian  Coincident  with  its  further  expan- 
forres  overseas  Mr.  Oliver  playetf  Chartered '  banks  for  the  month  of  sion ‘n  the  development  of  its  branch 
a  very  prominent  part,  and  is  per-,  August  established  a  new  high  re-  bank  system,  the  Union  Bank  of  Can- ] 
sonaliy  known  to  a  great  majority  I  cord  in  -the  history  of  Canadian  gda  announces  the  following  staff 
of  officers  and  men  of  the  Canadian'  binking,  the  aggregate  amounting  to  changes: 

Army  alt  of  whom  maintain  the!  $1,194,632,931,  an  Increase  .of  over  p.  Allan,  manager,  Kyleville;  J.  R. 


|l  With  August,  1918.  ^  THE  UNION  BANK 

rings ^  deposits  in  the  Canat^ian  Coincident  with  its  further  expan- 


BUSINESS 

LARGE  AND  SMALL 

This  Bank  is  equipped  to  rander  complete  bank¬ 
ing  facilities  to  individuals,  partnerships  and 
companies,  both  large  and  small.  With  branches 
throughout  every-,  province  of  Canada,  and  corres- 
*  pondents  in  all  parts  of  the  world,  your  banking 
business  will  be  handled  with  promptitude  and  at 
the  minimum  of  expense. 

Our  facilities  are  at  yout  disposal. 

THE  CANADIAN  BANK 
OF  COMMERCE 


laad  OfFic* :  Montraal  OF  CANADA.  Catabliah«l  1864. 

P»ld-ap  Ctotui . •l.Sta.MS  ratal  Depaatt«(ialr  !«•» . .  •US.isa.W# 

(  Bdlrtded  ProOtt .  7.*7«,SI3  Total  assets  irulfUltj..  lSl.aM,aM 

Beserre^nds .  7.S7t.aM 

President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
SrpT.  OF  Branches  and  Chief  Inspector;  T.  E.  Merrstt 

HOW  MX  CAN  SERVE  CORPORATIONS  AND  BUST. 
NESS  HOUSES 

gtisrdinK  their  money,  while^ln  our  care  we 
ran  help  them 

■With  Informetion  on  financial  qu*.stlons 
Ry  litiying  their  Dra  ft*  and  other  neiyotisMe 
paper 

By  Issuing  Bank  Money  Order.*.  Travellers' 
('heqiiea  and  l.ctter*  of  credit. 

By  making  collections  in  every  section  of  (ran- 
nda  and  Abroad. 

In  short  by  giving  them  a  Banking  '.Service  that  is 
modern  and  complete  in  every  detail. 

S.71  Brsnrbet  and  agencies  In  Canada  Eitendinx  from  the  Atlantic  to  the  Paelfl: 


THE  DOMINION  BANK 

« 

160  St.  James  Street,  Montreal 

CAREFUL  attention  given  to  Foreign  Exchange 
Business.  Cable  anii  Mail  Transfers,  Drafts  and 
Letters  of  Credit  issued.  A  General  Banking  busi¬ 
ness  transacted. 

M.  S.  BOGERT,  Manager. 


Army  all  of  whom  maintain  the  1  $1 '194.632,931,  an  tner 
highest  appreciation  of  his  service !  $21,500,000  -  compared 
in  their  behalf.  '  month  .of  July,  and  a 

.Mr.  Oliver  bring.*  to  his  new  posl- i  92 1,066  compared  with 
tion  an  extended  period  of  favorable!  Demand  deposits  in 


$1,194,632,931,  an  Increase  , of  over  P.  Allan,  manager,  Kyleville;  J.  R. 
$21,500,000  -  compared  with  the  Anderson,  manager,  tN'^innipeg,  Port- 
month  Of  July,  and  a  gain  of  $181,- 1  age  and  Arlington:  G.  H.  Bond,  man- 
92 1,066  compared  with  August  1918. '  ager,  ■V\''innipeg.  Logan  Ave. ;  A.  E. 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


tion  an  extended  period  of  favorable!  Demand  deposits  in  Canada  ■wfre  .yfayers,  manager.  Maerorie;  P.  Mc- 
hanking  experience,  and  he  will  no  stationary  when  compared  with  the  l^eod.  manager,  Berwich;  E.  B.  Ram- 

doiibf  prove  a  decided  acquisition  to  July  figures,  but  at  $584,000,00*0  are  say.  manager,  Fillmore;  S.  G.  Re- 

the  commercial  and  industrial  in- i  over  $29,000,000  in  excess  of  those  tiouf.  manager.  Cupar: 'E.  B.  Tat- 

terests  of  the  Capital  City.  '  at  the  end  of  August  a  year  ago.  rhell.  manager.  Winnipeg,  Ellice 

_ :  Deposits  In  Canadian  institutions  i  Ave. :  G.  Kay,  .icting  manager,  Sandy 

_  _  _  !  abroad,  however,  showed  a  sharp '■  x^ake;  A.  A.  May.  acting  manager. 


I  terests  of  the  Capital  City. 

LARGI^^^FOR 
BANK  MONTREAL 


contraction 


$56,000,000  .  in  the  -  yfantario:  xt.  S'Rson.  acting  man- 


month.  but  compared  with  a  .rear  a-jer.  Buchanan:  E.  S.  Failis.  ac- 
ago.  were  higher  by  about  $18,'.'00,-  rountant-in-eharge.  Clearwater:  K. 
OOO.  standing  last  month  at  ?238,-  xx.  Bone,  accountant.  Rapid  City;  C. 
000,000.  ;  K.  Deacon,  accountant. Neepawa;  M. 

Clrciilafloti  Increased.  F.  Gifford,  accountant.  Alsask:  B.  R. 

An  increase  in  circulation  of  up-  Kark,  accountant.  Gravelhourg;  D. 


Bnsines*  of  Branch  Oft’ice  in  Royal  I  wards  of  $15,500,n(io  to  $222,000.(i.oo  yie>;pii.  accountant.  Minnedosa;  V.  L. 


Tru*f  Bnilding  at  Winnipeg 
Growing  RapidI). 


in  the  month  probably  reflects  the  xiichardson,  accountant. 


activity  that  conics 


C.  'Wedgwood, 


Bank  of  British  ,\orth_ America.  The 
Bank  of  Montreal  Took  over  the 


were  lower  by  $2,000,0(0  at  upwards  j.ake;  H.  W.  Holmes,  teller-account- 


•s.ructure  when  the  B^k  of  British  2!;  1 ‘llLf  N®"  J-  A,  Horn,  teller-ac 


:Sriafer[o"rteXirTrJS’  $10,000,000  in  ,„a.  Teller-accountant.  Prince  A1 

Royal  Trust  was  formerly  accom- i 


accompanied  by  ones  of  some  .$,5,-  countant.  Bruderheira:  A. 


..seraent  in  the  buildfng '  August  last  year.  |  teller-accountant.  Hep- 

Unue  to  use  If  for  ordin  i  outside  Can-  vvoVth:  E.  Sinclair,  tellcr-accountant. 

purposes  It  is  the  in  ' '’y  almost  $9.-  Holland:  E.  B.  Turriff,  tcller-ac- 

11  IB  me  in-,...  tii  ciiin  nari  in  .  _ _  t,-  t-  Ti-;i.nn  ♦nti. 


modated  in  the  Bank  of  .Montreal 
building. 

The  Bank  of  Montreal  has,  how- 
e\er,  retained  control  of  the  (com¬ 
modious  ba.seraent  in  the  buildfng 
and  will  continue  to  use  It  for  ordin¬ 
ary-  banking  puritoses.  It  is  the  in¬ 
tention  to  make  some  changes  in  con¬ 
nection  w’ith  this  portion  of  the 
building  in  order  to  admit  more  Irght. 
The  premises  are  really  the  ground 
floor  of  the  edifice  and  the  altera- 
lions  will  make  them  eminently  de- 
sicable  for  the  purxtoses  of  the  insti¬ 
tution. 

The  Royal  Trust  took  over  the 
fenmer  banking  room  of  the  British 


jminion  notes.  berf:  H.  S.  Knight,  teller-accountant,  | 

Current  loans  in  Canada  showed  i,angdon:  C.  n.  I-ee.  tcllcr-account- 


a  slight  decline  in  the  month,  al¬ 
though  the  total  of  over  Sl.OOO.dOO,- 
000  is  higher  by  $91,000,009  than  that 


ant.  Neudorf;  T.  M.  Pauls,  tciler-ac- 
counlani,  ?ralvador;  C.  Shew-felt.  tell¬ 
er-accountant.  Somerset;  V.  \V. 


■  changes  in  con  ^*00.000  in  the  month  $13,500,000  in  p^untant.  .Ninga;  W.  E.  Wilson,  tell- 

portiJ;  J  X  n  ,  .  a.  k  '  cr-accountanT.  Dinsmore;  W.  H.  Bak- 

idmit  more  Irght.  ,,  ,  ^  i  acting  accountant.  Leduc. 

'aliv  tJi»  rrtvtnA  Call  loans  in  the  Dominion  grew  _ _ - 

and  the  altera-  nftVC  UIPU  TDIDIITC 

n  minIntTyX  PAY'S  HIGH  TRlDUlt 

ises  of  the  intrfi  !  *♦  $22,000,000  Alin  nBlllUAlir 

tses  Of  the  insti- !  the  August.  1918  total  (  all  TQ  nlJR  RAILWAYS 

*  loans  abroad  were  reduced  in  the  * '' 


THE  BANK  OF  NOVA  SCOTIA 

Capital  -  -  -  ■  89,700,000 

Reserve  Fund  and  Undivided  Profits  over  $18,000,000 
Total  Assets  '  -  -  -  $220,000,000 

With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  a.=  well  as  in  NeM-foundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New*  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  seiwice  to  the  accounts  of 
Manufacturers  and  Merchants. 


TIbe  SteredvgIUnk 

otCsaujA 

HEAD  OFFICE  -  -  TORONTO 
■ontreal  Offlret  120  ST.  JAMES  STREET. 

The  spirit  of  The  Sterling  Bank  is  in  accord  with  the  best 
spirit  of  to-day — co-operation  and  service. 


m£ GOLDEN  GATE 
V  70  TNEEAST^ 


BP  ^^ROM  San  Franeisco  Bay.  the  largett  harbour 
||  1^  on  the  Pacific  oeafl  of  the  United  States,  tali 

|i  die  ships  that  carry  (he  exports  of  Canada 

'  and  the  United  Slates  to  Hawaii.  Australia.  China. 
Japan,  the  Philippines.  Mexico  and  Central 
America. 

-  San  Francisco  it  the  Golden  Cate  (o  the  East: 
I  a  city  of  pluck  and  romance.  Almost  destroyed,  it 
I  arose  frem  its  ashes  and  in  three  years  re-boill  the 
X  modern,  progressive  and  important  city  of  today. 

■J  To  exporters  and  importers.  San  Francisco 

should  be  kept  in  mind. 

Through  our  tiirect  connection  with  the  Park¬ 
in  Union  Foreign  Banking  Corporation,  having 
branches  in  San  Francisco  andSeattle  on  the  Pacific 
coast;  in  Shanghai  in  China:  Yokohama  in  Japan: 
1^  in  Paris.  France:  our  own  New  York  agency  at 
49  Wail  St.,  and  our  two  branches  in  London,  Eng.. 
I  *.  we  are  able  to  offer  every  banking  facility  for  the 
VJ  transacnon  and  extension  of  foreign  business 
V  >  throughout  the  world. 

Our  ofltcers  will  be  glad  to  advise  Canadian 
business  men  regarding  their  foreign  trade  activities. 


UNION  BANK 

OF  CANADA 

Park-Unlon  roealgn  Banking  Cerpera«ien  lolntly  ew^  and  o^teollad 
by  National  Park  Bank  o(  Naar  Yark  and  Unlan  Bank  af  Canada.__ 


finrl  havp  Jiow  unusuilly  desirable 
fiuarlpfs  for  (he  purposes  of  a  trust 
company. 

Bnnk  >pp(Is  Larger  Premises. 

At  the  main  office  of  the  Bank  of 
.Montreal  the  volume  of  business  has 
inerca.sed  lo  po  considerable  an  ex¬ 
tent  that  part  of  tJie  regular  office 
staff  has  been  moved  up  to’fhe  rooms 
formerly  used  by  the  western  super- 
iiiiendetU  E.  P.  Winslow.  Mr.  M’ins- 
low  R  departmejit,  ha.s  been  trans- 


Ity  the  Royal  Trust. 

G.  A.  f.  Weir,  who  was  the  man¬ 
ager  here  for  the  Bank  of  British 
.North  Anieriea  is  now  one  of  the  as- 


at  the  Bank  of  British  North  .Amer- 1  t><>!  noiie*  !  i.iss'.s:); 

ica  has  naturally  transferred  to  the  |  j'*”’®*'' .  , 

main  office  of  the  Montreal,  and  .Mr.  I  n"' «bro«d. . . !  ukm 

Weir  looks  after  it  there.  '  (.'*11  lean*  .  ss.ssr 

_ _  Do.  abroad .  174.17( 

.  Sp'?n^  .... 

BANK  .4PPOINTMENT,  \lkZ 

_ _  ;  Total  hab 

Total  a&a«tF  2.713  fiOS 

G.  .*<.  llenlcT,  Manager  of  Bank  of  - — 

Montreal  at  KdmontoB.  Promot-  BANK  CLEARINGS. 

eiJ  to  Head  Office  Position.  _ 

Fdmonton  G.  S.  Henley,  manager  Canadian  hank  clearings  for 
of  I  hr  Kdmnmton  branch  oif  the  Bank  '  "feK  are  a.s  folL-w  s 
of  Montreal;  president  of  the  tV- '  PUi, 

monton  Board  of  Trade,  and  pTxwnin-  :  M'^ntreal  .  .  .$llo,389. 
enl  ‘n  city  affairs,  ba.s  been  appoint-  i  Toronto.  .  .  ''/',786, 

cd  to  the  foreign  office  of  the  Bank  i  "'^hnipes  .  .  •'■'i.(ioii, 

of  Montreal  and  will  take  up  rest- 

flence  shortly  in  Montreal.  Mr.  Hen-  i  '  '  ‘  -'-n? 

ley  is  succeeded  here  by  F.  S.  Ridley,  i  '  *  *  * 

in'pector  of  the  western  division  of  I  i^n*(lon  '  "  '!  ntVi 

the  b.ink,  with  headquarters  in  Win-  gt  3,366, ( 

Victoria  .  .  .  2,(i2.5.( 

- ^ - -  Sherbrooke  .  85:>.' 

An  investigation  of  petroleum  con- 1  ‘  '  g  jih 

ditions  throughout  the  world,  espec- 

tally  with  lefei-cnee  to  discrimination  i  .  -Ioa  c 


*  month  bv 

almost  $.3,099.0(19.  but  at 

'  some  $147.00(l.990  are  still  more  than 

{  .$45.06fi,(r90 

higher  than  in 

the  same 

!  month  last 

year. 

!  T.eading 

Rgures  of  the  August  re- 

turn,  with 

the  ehaiiges 

from  the 

July  figures,  follow  ; 

1 

I 'hang*'  in  * 

1919 

month 

% 

-$ 

CireulAtids .  , . 

222,461,91,5^ 

15.654.071  , 

D«.  dtm 

.584.500.6.55  • 

121,099  , 

!  Do.  notid^. 

1,196,632,931- 

21.540.778  . 

Da.  abrosd. 

•238, '368,8.59- 

.56,281.91s 

Curr.  loaiw 

1,0)  1,78.5,424 

2,601,782 

1  Da.  abrAad. 

146,964.:n5 -i 

6,7i6,35«  1 

1  Call  lAana  . . . 

•.  •  95, -899.836  - 

2.3 12,3.19  ' 

{  Do. 

K.r  l74,l7f>.67R- 

3..92J,8.5H  , 

1  Spefi^ 

80.S24,700- 

5,411,899  1 

Dorn.  #At«« 

170,  too, 535- 

-  10.7'22,7IOi 

C.  EAld  ra« 

106,400,000.. 

.  2,000,000 

TotAl  liaB 

2.4  49.fift.*i.0.l0- 

6n.l35.*8«  ! 

TAtal  *«*•*• 

2.71.1, R00.050  . 

.58,93:1,538  ; 

C'hanet*  wthin  the  year  are  iiliown  in  ilio 

Lollowing  lablr; 

Angus' 

I*  hang®  in  i 

1010 

yoar 

CirtulatiOA 

222,461.91.5- 

21,6^2'-’.255  1 

D#p.  dem 

.584.300,855 -■ 

20,:i04.33fll 

Do.  notice* 

..  1.196.632.931  , 

181,921,066 

Do.  abroad. .  . 

..  238,368,859  • 

18,244,412 

Curr.  loana  ,  . 

..  1. 01 1.1-85.124  ■ 

91.010.155 

Do.  abroad. .  . 

..  146,964.315! 

15.1:2. 769 

CalllcanB 

95,899,8;t6  ■ 

22,390.264  1 

Do.  abroad.  . 

..  174.I76.57R. 

13, 6.:  1,588 

SpAfl* 

R0.Sl24.7OO  . 

5,602.316 

Dorn,  notas 

170,190.535- 

16,1.5.5,957 

Rold  ros 

106.400,000- 

14,930.003  , 

To'.al  liab 

2,149.68.5,030  - 

280,201.413 

Total  aaatu 

2,713  609,050- 

290,312,160  ' 

B.  Block,  of  Block.  .Maloney  & 
Co.  claims  Canadian  service  superior , 
to  that  of  U.  S.  amazed  at  C.  P.  R.  i 
organization. 

Returning  to  New-  'k'ork  from  a 
Western  fnp.  the  head  of  Block; 
Alaloney  &  t  o.  reported  a  feeling  of , 


He  added:  "A  feature  that  at-^ 
tracted  ni.\  attention  particularly 
was  the  service  of  the  railroads  of 
Canada,  'vliich  struck  me  as  far  I 
stinei-ior  to  that  renderfd  by  the 


,  etc,,  ar.  ^ 
railroad 


ro.4L  lO.M.MlSSION  TO  SIT.  ; 

Edmonton— Tbo  commission  ap- 


fiist  week  in  Octolicr.  Sittings  w.-'ll 
be  held  at  a  nunibor  of  the  most  im- 


iNEAO  OFFICE  ' 
HAMILTON 


ESTABUSHED  1672 

k  T^HE  business  of  the  Bank  of 
r  A  Hamilton  has  been  built  on 
integrity,  a  progressive  spirit 
and  courtesy.  All  your  own 
associations  with  the  Bank  of 
Hamilton  will  go  to  prove  the 
^  truth  of  this  statement.  Care- 
^  ful  consideration  is  given  to  the 
f  extension  of  credit  in  the  sup- 
_  port  of  legitimate  business. 


BANK  OF  HAMILTON 

Montreal  Branch,  R.  L.  Ellis,  Manager 


.<1  .I..,,...  1 411  i.u'-  Ttuiiu,  rspec-  w  jilioni 

tally  With  lefei-cnee  to  discrimination 
I  that  may  he  c.xerclsed  in  any  of  the  ' 

foi-eign  field.*  against  .'American  en- 
terpj  ise.  has  been  undertaken  by  the  .  f  *  * 

r,B  Administration.  Pressure  from  ‘  ' 

the''  shipp'n.g  board  and  from  Con-  ‘  * 

gross  has  been  largely  instrumental  i.  / 

in  bringing  the  investigation  to  i>as?. 

T.f  thhi-:dgp.  . 
New  \''cstniin- 
ster . 


L-'w  s 
lopt. 

1918. 

I't.ogo.IfS 

.$9i.7i'8.::ri 

'5r'.78fi.4t>2’. 

01.872,21  4 

•'■fi.ftoli.U:! 

30  8S5.'M0 

IJ.Oli.tfiV 

ll.9SS.0  45 

f'.aos.iGii 

5,742.^)211 

.9,594.408 

4.323.308 

4,987.071 

.3.778,3  78 

:!.n4O.()09 

2.;j8t),067 

r-,r.6fi,02'> 

'222  (lO  1 

2.02,9,031 

1.93I,i''02 

85.5.0X7 

759,068 

910,5,54 

6.139.820 

5. .581. 8.55 

100,705 

707.812 

1,339,807 

87.8.258 

150.1!  1 

095,972  ’ 

4,733.248 

.3,079,779 

2.139..532 

1.737,87.7 

2,1 4u,  lo'J 

1,192  275. 

762,570 

.523,570? 

480,33,8 

507.183' 

760.146 

1,148,054 

548,8  j3 

BA.VK  MO.\TRE.4L  BRANCHES. 

The  Bank  of  Montreal  has  opened 
a  Branch  at  Stewart.  B.  C.  on  the 
tSth  instant.  Al.so  a  siih-agency  to 
their  \Titgin  office  at  Alikado. 
Sask..  on  tlm  19th  instant.  .4  s-^rvice 
will  be  given  on  Monday  and  Fri¬ 
day  of  each  week. 

Bl  ILl  l.V  RL(  ORD  TIHE. 

Fort  William.  Ont.— The  E.  D. 


cord  time,  the  keel  having  been  laid 


ALGONQriN  PARK. 

(•rand  tninl  Hotel  Open  This 
M  inter. 

The  Cirand  Trunk  have  decided  to 


Financing  Business  Expansion 


THOMAS  F.  HOW, 

Gtncrrtl  Manage 


The  Bank  of  Toronto  offers  the 
financial  power  of  a  strong  in- 
.stitution  to  back  sounci  Canadian 
busines.s  and  to  assist  healthy  mer¬ 
cantile  and  industrial  advancement. 

Fhe  Bank’s  organization  includes 
extensive  financial  connections,  both 
in  Canada  and  in  foreign  countries, 
providing  adequate  Facilities  for 
both  foreign  and  domestic  business. 

Small  accounts  also  receive  every 
consideration.  W e  help  them  to 
grow. 


Mf'aicin^  Hat,  atlrarti\o  and  ]H‘»pii!ar  hold  has  had 

Lfthhndgp.  .  <b  .Ut-  ^148,051  geas  :n  and  tho  re- 

.  .  ew  \  cstniin-  «ib  c-->  quests  froni  guests  for  a  place  ivherP 

I  .  v4s,Sjo  .  Can.tlian  winter  sports  can  be  enjoy- 

'  - -  i  ed  was  a  factor  in  the  Grand  Ti  unK  s 

#  »  e'T  r'/vi  rkx-i.-  decision  to  throw  open  the  hotel  this 

I  GOLD  COASi  COLON  1  .coming  w-inter.  During  the  winter 

GOOD  TR  ADE  FIELD.  o'  19i:i-19il  the  "Highlaua  Inn  "  was 

I  -  I  the  objective  of  niani  hapi>y  parties 

I  ,•  ,  , _  ..  ,  ..  from  the  United  States  and  Canada, 

I  t.t^neral  (.ngglsber^  I«rmerl.(  ot  operating  to  capacity.  Ow- 

Foronto.  ing  to  war  conditions  it  w  as  c<^nsider- 

eJorUhane^  i  ‘ 

l.ooa  loaiirt.  seasons  and  patron.*  will  be  glad  to 

l.rndon  —  Brig.Gen.  F'.  S.  Guggi.s-  ;  Know  that  there  will  he  a  place  ihi.* 
lierg.  sails  Wednesday  to  take  up  his  M  .-tr  where  they  can  go  aiil  secure 
new-  post  as  Go-. ernor-Geueral  of  the  the  wonderf'jl  benefits  offered  in  this 
Gold  t'fiast  Colony  and  he  states  that  iharming  resort  and  enjo,'  true  Can- 
if  Canada  is  iuierested  in  pushing  adian  winter  spevts.  In  this  region 
her  trade  w-ith  the  Gold  Coast  Colony  ,  the  autumn  mouths.  October  and 
she  bits  every  opportuiyty  to  do  so. '  November,  ai  e  delightful,  and  those 
General  liuggisberg  is  Toronto-born  who  are  run  down  in  health  or  those 
with  seven  Canadian  generations  be-  who  arc  suffering  fTO*u  nervous  ail- 
hind  him.  At  present  its  exports  ex-  ments.  will  fin-i  rest,  health  and  re- 


REAL  BANKING  SERVICE 

All  hranebes  of  this  Bank  are  in  a  position  to 
I?ive  the  most  comprehensive  Banking  service. 

Government  and  Municipal  Securities  are 
dealt  in.  Foreign  Exchange  bought  and  sold. 
Money  Orders  and  Letters  of  Credit  issued. 
Collections  made  on  all  points  in  Canada  or 
overseas.  _  jo, 

IMPERIAL  BANK 

OF  CAJ6AOA 

»  .  .  -  BR.\Nr;HES  nv  c.^nada. 

BAVK  '-LOYDS  IRELA.\-D-B.nk  of  TreUnd.  0.;5.1!n  and  Brincb... 

Ic'o-TLAND^-^'THk  roMVri?iri‘^fr*vr  nr  -  CREOITLVON-N.MS.I.LOni  S 

crnTrAK’n  f  RANK  OF  BANK^rtnc*)  «rd  N.\T70N.\L  INCIAL 

~llOMEBMIK»CANfl0A“ 

Loans  advanced  at  cun*ent  rat-es  upon  any  of  the  forms 
of  security  recognized  as  adequate  in  banking:  practice. 
Prospects  for  the  extension  or  development  of  industry 
invited  for  consideration. 


BR.A.Nt  HES  and 
C  ONXECTIONS  j 
THROIOHOI T I 
CANADA  I 


MONTREAL  OFFICES 

Transportation  RulHInx.  13#  st.  .Xani""  Ptree* 
21U  Ontirlo  Ent,  cor.  ni»lf|so:i  street 
ISIS  Wcllincton .  Street,  Verdun 


ASKS  $Si?l,000  RENT.AI« 


for  the  pui'XKise  of  handling  of  ihis 


s  o  T.  •  PrcMecT.  hut  until  the  bonds  arc  .sold 

o'  O  V  V  v",  .  ,  r  IPO  Northern  Construction  Cal*  fin- 

( .  r.  R.  ha^  .asked  a  rental  of  ..0.  ancinc  the  urdertakinc.  It  is  anti- 
for  ninning  rights  over  -is  lines  rfpated  that  an  expenditure  of  $5.- 


cccd  its  imports  i'y  a  couple  of  mil-  ^  croatior.  in  the  ooufmes  of  the  Park,  M'estfield  to  St.  John  for  Valley  rniK.iioo  bo  necessary  before  elec- 

lions  sterling,  a  srrat  value  t_hese  Two  hundred  miles  north  of  Toronto  Railw  ay  trains  and  a  fun  her  under-  trie  r>ow-er  can  be  developed  and  the 
dayr,  and  it  is  pi-edicled  that  exports,  gnd  one  Ivunired  and  seventy  niijes  taking  from  the  Canadian  .National  work  will  take  at  lea.*t  two  year* 
increasing  as ‘  the  railways-  extend,  west  of  Ot';.awa.  Uie  "Highland  Inn"  Railway  to  contribute  2"  p.c.  of  the  before  the  first  current  is  tent 


dayr,  and  it  is  predicted  that  exports,  and  one  Ivunired  and  seventy  niiJes  taking  from  the  Canadian  .National  work  will  take  at  lea.*t  two  ; 

increasing  as ‘  the  railways-  extend,  west  of  Ot';.awa.  Uie  "Highland  Inn"  Railway  to  contribute  2"  p.c.  of  the  before  the  first  current  is 

will  in  iliC  next  four  or  five  years  be  |  js  situated  on  the  shore  of  Cache  cost  of  maintenance  of  the  line.  It  through  the  transmission  lines. 

ntultiplicd  four  or  live  fold,  and  in  Lake,  2.0P0  feet  above  the  level  of  is  understood  that  the.se  arrange- - 

ten  years  l«n  fo''^•  The  Gold  t  oast  ^  the  sea.  The  altitude  assures  visit-  ments  are  temporary  and  that  a  u 


ten  y  ears  l«n  fo''*-  i  ne  uom  •  oasi  ,  me  sea.  The  altitude  assures  visit-  ments  are  temporary  and  that  a  virtnri*  '  i-jm,—  w 

wants  more  hardware  than  it  can  i  ors  of  the  nui-est  of  air.  During  the  permanent  arrangement  will  he  eon-  mwaiie  memher  of  the 

sot.  I  "  inie:-  there  will  be  tobogganing,  ski-  sidered  later.  egts  aim c  holds  hi  view  -L?  rw- 

- - - -  tng-  snowshoemg  and  skaliua  while  -  i.eg.siatuic.  holds  ijo  view  ihat  th'- 

...  C..1..C*  ni  .vr  len.-w*hoe  bik-.*  t,,  .i.  ,  J,  ;  discovery  and  organization  of  the 

lYlsmrl.C  riA'T. :  ^  Jo*  cawi,  ,«,«1II.(XI<1  (  OISTIII  I  TION.  • limcml'e  occun<iii,«  n-ar  Ihf 

Wm.lp«._Th5_T.v.«l  KlYc'rl.'ifoi.oi,..  „f  '.aLanCwiH  S  w  1  ITi. ."'.'."i  ‘’'IT,"™.?.'!..'-''.' 


Victoria.  —  James  H.  Kawthorn- 


ri,.o  minnipkg  steel  plant. 


M'hinipcg — Preliminar; 


™®BAN  Ko-'TORONTO 


i  discovery  and  organization  of  the 
rip\.  I  vast  limonite  occurrences  near  the 
i  M'hitewaler  River  h.-ive  assured  for 
eonstrue-  British  Columbi.g  blast  furnaeer- 
"■>  hydro-  rolling  mills  and  all  other  ar'-c.*- 
e:n.t  car-  .voi-ies  ossoutial  to  the  compete 
tual  con-  operation  of  a  great  .*teel  plant.  He 
and  pow-  states  that  in  the  couiparativcly 
tniig.  ;ic-  small  areas  acquired  there  are  over 


m  Vmnipeg  ardent  auglet-r  For  aP  in^n^ati^;  ■  ^r  Se  be.in  nc^ 

ar:  flinjen  the  beat  rate  it  can.^t^-ke.  ^^agen  "Higl^nd  Injw  Rp"r  i  Ill' vel’^at 

otter.  I  Algcnquin  Park  btation,  Ontario.  |  Po-aer  Co.  is  the  corporation  floated  ton-  '  ^ 
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ALL  ATTENTION  NOW  CENTRED  ON  VICTORY  LOAN 


The  field  crops  of  Canada  this 
year,  for  the  third  time  in 
the  history  of  the  Dominion, 
promise  to  have  a  value  of 
more  than  $1,000,000,000. 

Wliat  this  means  to  business  is  dis¬ 
cussed  along  with  matters  of  general 
interest  in  the  current  number  of  the 
Greenshields  Review  and  Investment 
Suggestions,  now  ready  for  circula¬ 
tion. 

Your  copy  vyiQ  he  mailed 
free  on  request. 

Greenshtelds  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  lataea 

17  St.  John  Street.  Montreal 
Central  Chambers.  Ottawa 


iVICTORY  BONDS 
CONTINUE  STRONG 


Liberty  Loan  8J4s  Selling  at  Pre-  . 
mium  and  Roth  Victory  Loans  ■ 

Close  to  Par.  I 

New  York — During  past  ‘few  days  | 
vigorous  trading  in  Liberty  Loan  and  I 
j  Victory  Loan  bonds  has  caused  a  | 
substantial  rise  in  the  market  price  I 
i  ot  the  entire  list,  indicating  that  the 
!  general  publ'c  as  well  as  investing  i 
'  corporations  is  now  in  the  niarkei  j 
for  these  bemds  and  that  the  low  re-  [ 

I  cord  prices  reached  a  few  weeks  | 
ago  will  undoubtedly  not  be  seen  j 
again. 

The  most  encouraging  sign  that ! 
j  these  bonds  have  made,  a  turn  for  per¬ 
manently  higher  prices  is  found  in  j 
the  fact  that  the  4th  4^6,  1933-3S,  led  i 
in  the  recent  upward  movement,  both 
in  actirtty  and  ad^■ance  in  prices. 

This  issue  was  the  largest  loan  ever  "•  wKAHA u 

floated  by  the  United  States  and  it  ..  r,  i.  _ 
was  most  widely  distributed,  spec-  ^  ‘’’•aham.  of  Graham,  feanson 

i  ial  efforts  having  been  made  by  the  *  specialists  in  industrial  se- 

Ldberty  Loan  Committee  to  get  as  '  curlties,  Toronto,  is  in  the  bond 
much  as^.ossible  of  it  into  the  hands  |  business  because  early  in  life  he 
of  the  small  Investor  and  persons  |  j,  t.  „  . 

who  had  never  before  purchased  a  I  objective.  It  does  not 

bond.  These  bonds  also  reached  the  ^PPear  to  have  come  as  a  sudden 
lowest  price  of  any  of  the  class  bear- 1  Inspiration.  If  the  facts  could  be 
iiig  4I4  p.c.  interest.  1  ascertained  it  would  probablv  be 

<  found  that  the  amWUon  to  become  I 

issue  IS  still  selling  at  prices  to  yield  ,  ,  .  ^  ^  , 

more  than  any  of  the  boltds,  either  |  ^  dealer  in  bonds  and  storks  was  a  . 
Liberty  or  Victory  Ixian  issues,  pro-  process  of  evolution  which  had  Its  | 
virled  thfy  are  kept  until  maturity  i  inception  in  the  early  days  of  hi.s 


Beyond  Question 

The  safety  of  your  money 
is  assured  when  invested  in 

Canadian  Government  Bonds 

PARTICULARS  ON  REQUEST 

Thornton  Davidson  &  Co.  Limited 


Tmt  J-"uth.  when  he  developed  a  penchant 
period  the  bonds  have  to  run.  This  •  .  . 

Issue  will  ahso  be  the  first  to  mature  studying  the  newspaper  reports 
among  Liberty  Loan  issues,  being  of  the  markets  In  relation  to  bonds 
due  Sept.  15,  1928.  The  sinking  and  slocks. 

I  fund  for  this  issue  provides  that  Graham-s  first  Job.  however, 

during  the  first  year  from  the  date!  •  .u  1 

of  issue  and  in  each  year  thereafter,  j 

until  one  year  from  the  end  of  the  1  office  of  Sir  ,Iohn  Gibson,  at  Hamil- 
war.  5  p.c.  of  the  bonds  outstanding !  ton.  Rut  a  year  or  two  was  suffi- 
at  the  beginning  of  each  year,  be  j  convince  him  that  law  as  a 

applied  to  their  purchase  at  an  I  .  _ .  ... 

average  cost  not  exceeding  par  and  '^cation  was  not  .  g. 

interest.  I  Then  he  resigned  and  entered  the 

It  should  be  remembered  that  |  Hamilton  branch  of  the  Traders’ 
Liberty  Loan  and  t  ictory  Loan  j  Bank,  in  which  branch  he  advanced 
bonds  are  legal  for  investment  by  |  (f,  {jjp  position  of  assistant  manager, 
savings  banks  and  life  insurance  1  j\fter  giving  satisfactory  service  In 
companies  in  all  states  and  are  ac- !  branches  of  the  bank  elsewhere  he 
cepied  by  the  Treasury  Department !  annointed  manager  of  the 


companies  in  all  states  and  are  ac- !  branches  of  the  bank  elsewhere  he 
cepied  by  the  Treasury  Department !  appointed  manager  of  the 

as  collateral  to  secure  postal  sav-  j  branch  at  Bruce  Mines,  which  posi- 


S1  St.  Peter  St. 
QUEBEC 


Transportation  Bldg, 
^lain  7529  MONTREAL 


ings  deposits. 


Under  a  ruling  of  .New  York  State  |  ,hP  Toronto  office  as  assistant 
Superintendent  of  Insurance,  life  I  pianagcr. 


insurance  companies  are  permitted 
to  carry  Liberty  Ijoan  bonds  at  par. 
Therefore  these  rompanies  can  re- 


Save  Your  Investment  Money 

for  the  coming 

Victory  Loan 

The  National  Bond  Company,  Incorporated 

Dominion  Express  Building,  MONTREAL. 


Use  Judgment 
In  Selecting 
Yiur  Investments 

Exi>ert5  are  of  the  opinion 
hat  establif.hed  industrial 
companies  are  due  for  a 
period  of  expansion.  Natu¬ 
rally  the  companies  whose 
products  are  essentials 
will  be  the  first  to  benefit. 

We  can  offer  the  7^'-  Pre- 
fen*ed  Shares  fwith  a 
bonus  of  25'^  in  Common 
Stock)  of  a  successful  Can¬ 
adian  CoiTJoration,  manu- 
■  facturing  a  staple  neces¬ 
sity.  Dividends  are  being 
paid  regularly,  S'apply  of  i 
stock  is  limited.  Write  us  ' 
at  once  if  you  wish  to  par¬ 
ticipate. 

FERGUSON  &  ORMSBY: 

Investment  Bankers 

159  Bay  Street  :  :  Toronto 


MAJOR  ASSELIN  JOINS 

LOCAL  BOND  HOUSE. 


The  local  bond  house  of  Versailles. 
Vidricaire,  Boulais.  Ltee.,  annuonre.s 
that  Oliver  .Asselin  has  joined  the 
firm  as  its  publicity  manager. 

Mr.  Asselin,  who  is  an  old  Mont¬ 
real  newspaperman,  recently  re¬ 
turned  from  overseas,  where  he 
spent  about  three  years  with  the 
Canadian  forces,  with  the  rank  of 
major. 

I  F.  E.  MEREDITH  IS 
j  ELECTED  DIRECTOR. 

I  At  a  meeting  of  the  directors  of 
j  Thp  Bankers'  Trust  Company,  held 
Thursday  la.st,  Mr.  F.  E.  Meredith, 
j  K.C..  of  Meredith.  Holden,  Hagt/e  & 

I  Shaughnessy,  was  elected  to  a  seat 
I  on  the  Board. 


Therefore  these  rompanies  can  re-  |  in  spifp  however,  of  his  advance- 
cord  a  profit  on  bonds  bought  be-  nient  in  the  service  of  the  Traders' 
low  par  and  this  makes  the  issues  j  Bank.  .Mr.  Graham  had  never  given 
selllne  at  the  lowest  prices  especial-  ,jp  his  objective.  To  the  surprise, 
ly  attractive  for  these  companies,  j  jf  i,  said,  of  a  good  many  of  his 
I  Following  table  shows  initial  friends,  he  resigned  from  the  bank 
prices  at  which  Liberty  and  Victory  after  fen  years  of  service,  and.  in 
Loan  bonds  sold  on  the  New  York  order  to  get  a  little  preliminary 
I  Stock  Lxebange.  high  prices  since  training  before  he  ventured  into 
I  issued,  and  this  week's  levels:  business  on  his  own  behalf,  enter- 

Hlgh.  Last,  ed  the  bond  house  of  A.  E.  .4raes  & 
Lib.  S'ts  1932-47  .  102.50  100.00  Co.  This  preliminary  training  se- 

Lib.  ^Ist^  4s  '•V.  3tis  cured,  he  made  the  venture  he  had 

1932-47  .  98.50  95.10  years  before  decided  upon,  the  re- 

Ltb.  2nd  1*  1927-42  .  100.02  93.90  heing  the  establishment  of  the 

Lib.  Isl  4ViS  1932-47  .  99.<*o  95.12  j  nrm  of  Graham,  Sansoli  &  Co. 

11,1b.  2nd  4v,p  1927-42  98.14  94.30  i-'roni  the  day  he  started  business 

Lib.  3rd  4V4S  1928  ..  99.1<i  95.74'  on  his  own  behalf  Mr.  Graham  had 

Lib.  4th  41/4r  19.33-38  .  98.10  93.84  |  (jpcided  to  specialize  upon  in- 

Lib  1sT-2d  4Up  '32-47  100. ko  1 00.00 !  ft„<.rrial  securities.  And  from  that 
Virtorv  3-%s  1922-23  .  100.48  99.90  decision  neither  he  nor  his  firm  has 

\ietorj  4\s  1932-23  .  lOo.os  99.92  j  peer  departed. 

-  Mr.  Graham’s  decision  to  con- 

nDlllFO  centrate  his  efforts  in  respect  to 

IMIJNrY  UltlVt^  I  bonds  and  stocks  of  industrial  cor- 

w  I  porations  was  largely  born  of  his 

lU  miAkllTODA  I  experience  in  banking.  From  that 
||l|  |y|^|l||  I  experience  he  had  learned  that  hank 

I  loans  have  their  limitations  in  the 

- — - —  •  j  a.ssistance  of  sound  business  enter- 

Wmnipeg-.A.n  in^ex  to  the  pro-  pri.ses.  In  reality  it  was  a  point  at 
ductive  power  of  Manitoba  and  the  which  some  other  agency  than  the 
successful  crop  year  which  is  just  bank  was  actually  necessary.  And  j 
being  ronclufled  may  be  seen  in  the  j  that  was  the  point  at  which  a  sound 
financial  ob.iectives  whieli  have  been  '  and  growing  Industrial  venture  I 
set  by  the  different  denonv'nations  '  needed  new  eapital.  through  the  I 
in  eonnecTion  with  the  coming  "For-  |  issuing  of  new  stock  or  bonds, 
ward  .'Movement  "  appeal.  This,  in  a  country  like  Canada, 

Thus  the  Presbyterian  Church  is  where  industries  grow  with  rapidity, 
asking  for  3400,9(10.  the  Methodists  is  frequently  necessary.  Rfalizing: 
for  8350,000.  while  the  Anglican  tar-  (his.  Mr.  Graham  set  himself  to  the 
get  is  expected  to  he  about  ?2,'>0,000.  (ask  of  establishing  a  business 
Since  these  amounts  are  largely  which  would  really  he  that  of  an 
sou.ght  over  and  above  the  usual  eon- ,  investment  banker  to  such  industrial 
tributions  for  church  funds  and  re-  enterprises  as,  having  developed  to 
present?  primarily  a  mission  effort  a  point  where  expansion  was  neces- 
the  task  is  a  formidable  one.  The  sary  in  order  that  progress  might 
fact  that  the  appeal  is  not  to  be  !  he  maintained,  were  in  need  of  addi- 
made  till  after  the  Victory  I/oan  fional  capital.  By  this  means  in¬ 
campaign  only  adds  to  the  magnitude  vestors  are  given  an  opportunity  to 


MONEY  DRIVES 
IN  MANITOBA 


ABSOLUTE  SECURITY 

is  afforded  the  purchasers  of 
the  Bonds  which  this  Corpora¬ 
tion  Issues.  Its  large  Capital 
(fully  paid-up)  and  Surplus 
protect,  beyond  question,  the 
funds  invested  In  its  Bonds. 

These  Bonds  are  issued  In 
sums  of  One.  Hundred  Dollars 
sjid  upwards  for  terms  of  one 
or  more  years.  T%ey  are 
transferable  and  bear  a  very 
attractive  rate  of  interest,  for 
which  (Coupons  payable  half- 
yearly  are  attached. 

XVe  welcome  enquiries  and 
will  gladly  furnish  a  copy  of 
our  last  Annual  Report  and 
any  further  information  de¬ 
sired  on  request. 

Capital  f paid-up) 

and  Surplus  .  Sll,«72SO».T7 
Investmenta  .  .  .  31,4dl,3ST.24 

Canada  Permanent 


Mortgage  Corporation 


TOEOVrO  STSEET  -  TORONTO 
Eetabllehed  IWS 


Study  the  adTertlsementa  la  The 
Financial  Times.  They  are  replete 
nith  attractiTe  investment  opportun* 
Ities. 


14  POINTS 

<tescrs^nt  oons^d^ratlon  bjr  prudent  id* 
TestoM  are  pnesrnted  in  the  form  of 
leading  stocks  of  promiaeot  corpora- 
lions  10  our  Special  Letter  83-DF 

Take  adTantasr^  of  the  pmeenl  low 
market  to  buy  sound  dividend  pa.v 
inf  stocks  with  attractive  yields  Our 

Twenty  Payment  Plan 

Locreaiies  your  purehAainp  power.  AaU 
for  descripttve  booklet  when  you 
write  for  this  Letter. 

^  Imeol^lecwMier^. 

40  Exchange  Place,  New  York 


BUILDERS  OF  BOND*  iniN^  ^TAFF  HF 
MARKET  OF  CANADA  Olfll  I  Ul 

RENET.LECLERC 

The  firm  of  Rene  T.  L.eclerc.  in¬ 
vestment  bankers,  has  secured  the 
■services  of  lAeutenant-Colonel  H.  L. 
de  Martlgny,  vzho  will  have  charge  of 
the  sales  organization  in  Montreal 
an’j  etatistloal  department. 

Lieut-Ool.  de  Martlgny  has  sesn 
long  service  in  France,  ha'ving  left 
with  the  original  22nd  Battalion,  and 
has  recently  returned  to  this  coun¬ 
try  in  ooramand  of  the  10th  Canadian 
Reserve  Battalion. 

He  was  formerly  Secretary  to  the 
Chairman  of  the  Transcontinental 
Railway  and  was  also  connected  for 
several  years  'with  the  office  of  the 
Vice-ITeoldent  of  the  Equitable  Life 
Assirrance  Society  of  United  States 
in  New  York, 

F.  .L  6K1H1A,  ROLLS-ROYCE 

F.  R.  Graham,  of  Graham.  Sanson  ■■ 

&  Co.,  specialists  in  industrial  se-  mI  jlM|  ITflO  ||  C  | 

curlties,  Toronto,  Is  in  the  bond  "  fciMIl  I  I  Ull  Us 

business  because  early  in  life  he 

made  it  his  objective.  It  does  not  rndertaklnff  Will  Be  Financed  By  I 
appear  to  have  come  as  a  sudden  Aldred  k  To. — Amonnt  Involved  | 

Inspiration.  If  the  facts  could  be  About  $7,000,000. 

ascertained  it  would  probablv  be  York.  —  Claude  Johnson, 

,1, 

a  ncalei  in  bonds  and  storks  was  a  |  aanounc€8  Uial  plans  are  being  made 
process  of  evolution  which  had  its  |  for  the  establishment  of  a  branch 
inception  in  the  earlv  davs  of  his  Yadory  to  manufacture  Rolls-Royce 
....  , _  ,  .  products  in  America.  The  under¬ 
youth,  when  he  developed  a  penchant  financed  through 

for  studying  the  newspaper  reports  Aldred  &  Co.,  New  York  bankers, 
of  the  markets  In  relation  to  bonds  who  will  provide  the  capital,  prob¬ 
and  stocks.  $7,000,000.  A  factory  is  to  be 

■M-  (nb  crecUd  here,  hut  under  the  present: 

Mr.  Graham  s  first  job.  hoveyer,  British  War  .Act  it  is  not  permissible 

on  leaving  school  was  in  the  law  transfer  British  capital  to  this  | 
office  of  Sir  ,Iohn  Gibson,  at  Hamil-  country  for  such  Industrial  purposes.  '■ 

ton.  But  a  vear  or  two  was  suffi-  Tf  necessary,  therefore,  to  ob- ' 

cient  to  convince  him  that  law  as  a  ‘''•"P' 

,  _  ..  ,...  try  before  the  projec.  could  be  work- 

vocation  was  not  to  his  liking. 

Then  he  resigned  and  entered  the  The  new  venture,  it  was  explain- 
Hamilton  branch  of  the  Traders’  ed  yesterday.  Is  the  result  of  a ! 
Bank,  in  which  branch  he  advanced  demand  in  America  for . 

to  the  position  of  assistant  manager.  RoBs-Royeie  products.  Orders  now 
After  pivinp  satisfactory  service  in  n^d  ui  the  British  plant  w'ill  | 
branches  of  the  bank  elsewhere  he  ®4isorb  all  of  the  British  output  for! 
was  appointed  manager  of  the  ®  half,  it  was  said.  In, 

branch  at  Bruce  Mines,  which  posi-  request 

tion  he  held  until  his  appointment  "^  Ihe  BnUsh  Government  made' 
to  the  Toronto  office  as  assistant  units  of  the  Rolls-Royce  aero  engine  | 
rmnaecr  experience  is  said  to  have  1 

satisfied  the  company  that  with  pro- 
Entered  investment  Business.  per  supervision  the  Rolls-Royce  I 
In  spite,  however,  of  his  advance-  products  can  be  made  here  as  ex-  j 

ment  in  the  service  of  the  Traders'  ccUcutl.)  as  they  are  made  in  Eng- 1 

Bank.  .Mr.  Graham  had  never  given  ''"hilo  the  site  of  the  new  ' 

up  his  objective.  To  the  surprise,  t^^rtory  has  not  been  decided  upon, 

if  is  said,  of  a  good  many  of  his  ^  is  known  that  operations  will  be  | 

friends,  he  resigned  from  the  bank  hy  experts  from  England. , 

after  fen  years  of  service,  and.  in  ”he  chassis  to  be  made  in  the  Amcr- 
order  to  get  a  little  preliminary  .*ud  British  plants  will  be 

training  before  he  ventured  into  mfuitoal  in  every  respect.  The 
business  on  his  own  behalf,  enter-  company  has  branch  houses  in  .\ew 
ed  the  bond  house  of  A.  E.  -Ames  &  London,  Madrid,  Paris  and  ’ 

r.n  This  tirellminarv  training  se-  Bombay.  | 


Entered  Investment  Business. 


made  till  after  the  Victory  l/oan 
campaign  only  adds  to  the  magnitude 


of  the  enterprise.  .All  the  denomina-  |  participate  in  the  country's  develop- 
tions  however,  have  summoned  their  ment  and  to  find  a  profitable  In- 
he.st  business  men  to  direct,  or  par-,  vestment  for  their  surplus  funds, 
ticipate  in.  the  efforts  and  ever?'  hope  |  Mr.  Graham  is  an  enthusiast  In 
is  entertained  that  Manitoba  will  regard  to  Fanadian  industrial  enter- 
achievp  -Is  objective?.  nrises. 


WILL  VOTE  ON 
$600,000  BY-LAW 


(From  our  .*4peeial  Correspondent.) 

Winnipeg— As  the  outcome  of  the 
recent  controversy  relative  to  the  ac¬ 
quiring  ot  the  larger  dairies  in  the 
city,  Winnipeg  ratepayers  will  he 
asked  to  vote  on  a  by-law  authoriz¬ 
ing  the  expenditure  of  1600,000  for 
this  purpose  at  the  civic  elections  on 
Nov-ember  28.  The  proposal  hither¬ 
to  has  been  to  acquire  the  plants  and 
business  of  the  Crescent  Creamery 
Co.,  and  the  (5ity  Dairy  Oo.,  which 
control  most  of  the  Winnipeg  busi¬ 
ness.  The  establishments  have  an¬ 
nounced  their  willingness  to  sell  if 
a  fa.  r  price  is  offered. 

It  is  proposed  to  raise  the  amount 
hv  .selling  20-year  debentures,  and 
the  ."itv  treasurer  has  been  ordered 
to  report  upon  the  rate  at  which 
ihe.se  securities  should  be  offered. 
The  sum  of  $600,000  was  set  by  R.  D. 
Huehes.  a  dairy  expert  from  Toron¬ 
to,  ae  adequate  for  the  requirements. 


WOIED  niTHDRAW  PATON 
SErURITTES. 

The  announcement  Is  made  by  the 
Baton  Manufacturing  Co.,  of  Sher¬ 
brooke  that  application  has  been 
made  to  the  Montreal  Stock  Ex¬ 
change  to  remove  the  company’s 
shares  from  the  listed  department 


We  helieve  that  tlie 
foTthcominK  Loan  ivill  * 
be  the  last  opportunity 
offered  by  the  Govern¬ 
ment  to  the  Canadian 
people  to  buy  a  Domin¬ 
ion  of  Canada  bond 
at  par. 


*  PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 


BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  up  to  Friday  of  this  week. 

Saturday  j  Monday  .  Tuesday  I  Wednesday  !  Thursday  |  Friday  |  Sales 


High  '  Low  High  Low  High  Low  '  High  |  Low  High  ;  Low  'Asked  Bid  | 


Commerce  . ' . ,  1971^,197^.  ..  .  197i4i  197^  ..  197  32 

Mcrchantsx.d .  193'^  193, .4  193)^  193  H  .  194  1  193  i  194  194  194  !  77 

Montreal  . |..210  210;  210 5^  210 »4  211  210|  210  210  210)/^  210H  210H'  210  91 

Roval  . ' . 1 . 1 .  .  216  216:  I . '215  '215  215  1215  ' .  215  '  158 


R.A.DALY&C0. 

Bank  of  Toronto  Bidg., 
TORONTO. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  boy  investment  seenrl- 
ties. 


BOND  PRICES 

Tsweek’s  record,  to  Friday,  of  listed  bond  transactions,  with  the  high 

bid  quatatioiis 

Abitibi  Debs  . I . I . | . I . |.  ' . I  103 

.Asbestos  Corporation . i . . . j  77  77  !  .  78 

Bell  Telephone . I . . 1 . | .  j  .  95^ 

Can.  Con.  Rubber . ‘ .  .  .  . :  fc)  I  96  I..  .. 

Canada  Cement .  .  . 1.. -  1  1  .  i  99?^' 

Dominion  Cotton .  I  I . .  99?a! . ; 

Dominion  Textile  .A .  . .  '  99A4;  9914: . ..j . I 

Dominion  War  Loan  1925 . j..  .  97Aj»'  97?^i  97^/4  97^.  97*4 

Do.  1931 . 1 .  98»i'  98I4  ■‘4s<i(  9Siii  9.8*41 

Do.  19.3:...,  100)i  lOOii  1005-ti  lOOH  l"08v  lOOi^i  lOOHi 

Montreal  Tram.  Debs .  71L)  "It/j,  ,.  . . I 

(Montreal  Sept .  101 H  1011^'  101  Vi  101  . I . 

National  Breweries .  100  100  | .  ;  .  ..  ' . 

Ogil'vie Milling^^ .  | .  ....  103  j 

I  Do.  Series  B .  100  100  .  . 

!  Do.  Series  C .  100  i  100  .  . 

Penmans .  99  -  99  89  89  .  .  j .  90 

Quebec  Ry .  63  '  63  j  64  j  64  .  .  64 

Riordon .  96  96  .  .  ;  I . 

Sherwin-Williams . .  .  .  I  l"'0t4'  10014  .  1. 

Steel  of  Canada . .  '  .  ..I  .  96  ! 

Wavagamack . .  I  85)4!  85I4  ,  8.5141 

Victory  Loan  1922 .  IOOI4'  10014'  10014  IOOI4.  100^  1001^4, 

D(j.  1923 .  lOOAgI  100L»!  IOOI4'  lOOlx  R^lg  10034 

Do.  1927 . .  10214:  I02J-5  1021'g  102  '9.>h  102  j  r02t4l 

Do.  1933 .  104  I  103v.,  104  I  W3h  164  ,  10.3*4:  10.3W 


and  low  prices,  salasaal  th)  last 


7*/4  9754;  97*4: 

■«*<i(  9S?4i  9.8*41 
OSv  10014:  10035! 
, . I  70  1 


_  1  9934,  9934! _ ,  9734 

97*4  97^1  97‘41.^....  97*4' 

98*4  98  J4!  99  :  98*4 

IOOI5  100341  10014! . I  100341 

70  :  . I . ! _ . 

.  . I  102  . 

.  inn  100  ! .  ; 

103  103  103  i  103  . 


10434,  105 


102 

1033-^  161 
105  '  105 


102  !  r02i 
10.3*4:  1033 
IO434J  105 


8.5341  S5H  Sol^i...  .  !  8.5  I 
10034'  10034,  lOOH;  10034:  100)4: 
KK)34i  100*4*  lOOLj.:  100*-g  100)4, 
102  '10234;  192  102)4: 

10334!  104  10.33g'  104  10.334, 

105  i  IO434I  10434! . I  105  I 


THE  ROYAL  BANK  OF  GANADAi 


HEAD  OrnCE,  MONTREAL 


LONDON.  Eno. 

,  MiMota  ST.,  c.  e. 


NEW  YORK 
as  wiLUAH  aw  J 


BARCELONA 

SIAXA  0(  OATALUNA  • 

SMSCff  MOXlUARr:  THE  ROYAL  BANK  OF  CANADA  (FRANCE) 
PARIS,  *•  sue  DU  ouATi^Mzmaasc 

With  our  chain  of  595  Branches  throughout  Cauada, 
Ne-wf^ndland,  the  West  Indies,  Central  and  South 
America,  ere  offer  a  complete  banking  service  to  ex¬ 
porters,  Importers,  manufacturers  and  others  wishing  to 
extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  timte 
direct  to  our  Foreign  Department,  Montreal,  Que. 
A  close  working  arrangement  exists  between 
this  bank  and  the 

»  LONDON  COUNTY  WESTMINSTER  &  PARR’S  BANK,  LTD. 


CAPITAL  PAID  UP  &  RESERVES 
TOTAL  ASSETS  -  -  -  - 


$33,000,000 

,$470,000,000 


Boy  viaoRY  bonds  to  the  umit 

OF  YOUR  ABILITY -INDUCE 
OTHERS  TO  BUY  TO  THE  LIMIT  OF 
THEIR  RESOURCES. 

We  will  be  pleased  to  give  full  parti¬ 
culars  regarding  the  forthcoming 
Loan  without  any  charge  to  you. 


Riddell  &  Mathewson 

Ml.MBEBS.  MONTBEAl,  STOrK  EVt  HANfiE 

Stocks  &  Bonds 


80  St.  Francois  Xavier  Street 


tenders 


PROVINCE  OF  QUEBEC 

Municipality  of  the  City  of  Granby 

Public  notice  is  hereby  given  that  the  Municipal  Council  of 
the  City  of  Granby,  P.Q.,  will  receive,  at  lb'-  office  of  its  secretary- 
treasurer.  the  undersigned,  from  this  date  to  the  eleventh  of  Octo¬ 
ber  next,  at  12  o’clock  P..M..  tenders  for  the  sale  n_f  $,i0,000.00  at 
bond'!  issued  in  virtue  of  and  under  by-law  No.  2i  with  interest 
coupons  dated  from  1st  of  November.  1919.  redeemable  by  senes, 
from  the  first  of  November.  1920,  to  the  first  of  November.  1949, 
incluBivply.  hearinir  interest  at  the  said  Interest  payable 

semi-annually  on  the  first  of  May  and  November  of  every  year,  at 
the  Canadian  Bank  of  Commerce,  in  Granby,  Quebec  and  Montreal. 

The  tenders  must  be  accompanied  by  an  accepted  cheque  equal 
to  1'5'r  of  the  amount  of  the  loan. 

The  tenders  shall  be  taken  into  consideratl ',n  at  an  adjourned 
meeting  of  the  Municipal  Council  of  the  City  of  Granby,  on  Tues¬ 
day,  the  fourteenth  of  October  next,  at  eight  o’clock  In  the  even¬ 
ing,'  in  the  meeting  room  at  the  City  Hall  of  Granby. 

'  Every  tender  must  be  under  sealed  envelope  and  handed  to  the 
undersigned  within  the  atave  stipulated  delay. 

The  Council  shall  not  be  obliged  to  acsept  any  tender. 

ARTHUR  -MOXTY, 

Secretarj'-Treasnrer. 

Granby,  this  17th  vSeptember.  1919. 


Keep  Your  Money 
Earning  Interest 

If  you  have  money  coming  in  during  the  next  twelve 

months,  .  •  1  -x 

_ if  you  have  promissory  notes  coming  due,  a  mort¬ 
gage  maturing,  an  estate  to  be  settled,  dividends  or 
interest  accruing  to  you,  ,  .  ,  . 

— money  from  any  source  which  is  reasonably 
certain;  .  .  , 

— You  can  buy  Victory  bonds  in  anticipation  by 
arranging  with  any  chartered  Vtank  to  carry  you  until 
your  money  comes  in. 

— And  it  won’t  cost  you  a  cent  to  do  it, 

— because  the  bank  will  lend  you  the  money  at  the 
same  rate  of  interest  which  the  bonds  will  be  earning. 

It  means  that  from  the  moment  you  get  your  money 
and  repay  the  bank,  your  money  begins  to  earn  inter¬ 
est  at  5H  per  cent — your  money  is  not  idle  for  a 
minute. 

Canada’s  Chartered  Banks  have  offered  to  assist 
investors  to  buy  Victory  Bonds  with  money  they  ex¬ 
pect  to  get  during  the  year. 

This  is  your  opportunity  to  help  your  country  and  to 
keep  your  money  invested  in  an  absolutely  safe  security 
bearing  good  interest. 

Oxford  Securities  Corporation  Limited 

ROYAL  B.4>K  BlTLltOG,  TOROMO 
Montrpal  Hamilton  London  Windsor 
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GETTING  READY  FOR  CANADA’S  NEXT  BIG  LOAN 


Canada  CAN 

And  WILL 

AN  July  31,  1919,  Canadians  had  on  deposit  in  char- 
^  tered  banks  alone  more  than  a  oillion  one  hundred 
million  dollwii— that  was  $183,000,000  more  than  was 
on  deposit  on  the  same  date  in  1918. 

Canada  is  to-day  the  richest  country. in  the  world, 
per  capita. 

Her  war  debt  per  capita  is  <ower  than  thaft  of  any 
other  fighting  nation. 

So  Canada  undoubtedly  has  the  ability  to  over-sub¬ 
scribe  the  Victory  Loan  1919. 

And  Canada  must  manfully  and  loyally  support  the 
Victory  Loan  1919,  because  the  national  safety,  the 
national  honor  and  the  pi'osperity  of  the  country  are 
at  stake. 

Canada’s  business  prosperity  is  necessary  to  the 
maintenance  of  Canada’s  war  efficiency. 

Get  ready  to  oversubscribe  the  Victory  Loan. 

Without  any  charge  we  will  be  pleased  to  make  all 
arrangements  for  your  purchases  of  this  year’s  Loan. 

Any  particulars  desired  will  be  forwarded  on  re¬ 
quest. 

Thornton  Davidson 

&  Company 

MPinbers  Montreal  Stock  Exchange. 

TRANSPOR'TATION  BUILDING  -  -  -  .MONTREAL 
Tel.  Main  7490. 


Jack  Canuck — 


Brains  and  Organization 
Will  '‘  Win  Out”  in  Coming 
Victory  Loan  Campaign 


Readers’  Guide 


Current  Financial  Literature  I 

Eaph  Trp«k  THE  FIlVAWOlAt.  TIMKS  ' 
puhlUhe,  In  thi*  rolamn  a  list  of, 
tlmel;  books  and  pamphlets  pnbllsh-  | 
ed  br  reputable  Banking  and  Broker-  i 
age  arms  for  distribution  among 
their  clients,  Readers  of  THE  FtK-  > 
AXCIAL.  TIMES  are  Invited ,  to  write  . 
direct  to  -the  houses  or  to  THE  FIX. 
AXCIAI.  TIMES  for  any  copies  In 
which  they  may  be  Interested.  The 


The  Victory  Loan  organization  for  the  Island  of  Montreal  i  direct  to  -the  houses  or  to  t^ie  fix. 
is  practically  cbmrJleted,  and  the  members  of  the  executive  and  axciai.^  «mes  ^»»'i,t*e",Jste5!““T;l; 
the  several  committees  have  taken  up  the  irtore  or  less  depart-^  ?i"h"rby  tie 'Jirms'’Sirertn*g  theS'fi^ 

mental  work.  distribution  or  by  the  FIJfAXCIAL 

It  is  not  generally  kno^^  that  though  the  actual  selling  i  *“ 

*  cAmpstign  does  not  bc^n  until  the  end  of  Octobei,  a  ^eat  many  LiTKit-ATmE  department, 
workers  are  already  giving  all  their  time  tne  perfecting  of  j  kinanctal  time^, 

the  campaign  machinery.  Th,ese  gentlemen  very  largely  com- 1  Montreal,  uue.  j 

prise  the  ^ministration,  though  "team  captains  are  also  giv-,  r?m:.oiTMBN’T  itetiis— a  monthly 
ini?  a  considerable  portion  of  their  time  to  the  preliminary  oper-  discnspion  of  Canadian  financial  and 

I  ....  _  :  economic  topics  of  timely  Interest  to 

ationS  in  their  respective  aistncts.  ^  ,  huslne^ss  men  and  investors.  Each  ' 

!  One  innovation  this  year  is  the  appointment  of  fbur  Chair- 1  issue  also  carries  comment  on  current ; 

I  men  of  Divisions.  These  gentlemen  will  administer  their  own  number  of  Canadian  corporations  and  | 
,  districts,  submitting  the  problems  which  inevitably  arise  to  the  ^  ?,-~-anr  in‘a"ct'fv.'’'  i 

i  chief  executive,  thus  enabling  the  latter  to  concentrate  strictly'  latter  or  postal  will  add  your  name 
upon  the  campaign  in  its  larger  aspect.  In  pr^ous  ties  Corporation.  Uimlted,  Montreal. 

Loan  campaigns  much  executive  time  was  lost  owing  to  the  f^  Toronto  or  Halifax.  I 

that  all  team  captains  reported  directly  to  the  chief  ex^utive  j  ^  e  s  t  m  e  xt  recommenda-  i 

committee,  whereas,  team  disputes  and  problems  generally  now  t-jovs — a  niiarterly  Booklet  of  our 
will  be  presented  to  the  chief  execuUves  by  the  four  district ,  current  offej.ngs  of 

heads.  :  nc*?*!*-  feature  of  particular  Inter-  , 

The  staff  of  the  chief  executive  is  located  in  the  Eastern  i  stitutlonal.  is  the  accurate  analysis  . 
Townships  Bank  Building  which  office  already  is  a  hive  of  in- 

dustry.  The  members  of  the  executive  staff  have  given  up  all  corporations.  Mailed  regularly  upon 
other  business  pursuits,  and  are  not  definitely  settled  at  their,  tfon“^i‘imHed!"MontreIir^ 
desks  at  headquarters.  Messrs.  P.  P.  Cowans,  chamnan;  John  Halifax.  , 

W.  Ross  and  Rene  T.  Leclerc,  vice-chairmen;  A.  D.  Anderson  .  tvcome  war; 

and  Rufus  C.  Holden,  comprise  the  active  executive  and  the  tax  Vct  (canada).  lii:.  axd| 

work  done  so  fai-  this  year  has  easily  eclipsed  any  similar  workj 

in  orevious  years — by  the  same  personnel — this  giving  a  prac-i  icgai  term*  of  the  original  Dominion  | 
ticS  illustration  of  the  value  of  experience.  and"^'D.'''”inv^lahirto 

The  quarters  engaged  for  the  team  captains  and  for  the  J’-;?,-';; -T^^‘^RT;aTBark 
teams  themselves,  are  on  Notre  Dame  Street,  a  few  doors  east  Montreal, 
of  McGill — a  property  for  many  years  occupied  by  the  firm  of  •*  ~ 

Mark  Fisher  Sons  &  Company.  There  is  ample  room  for  the  some  remarks  on  wills— a  i 

-  „„„  carefully  prepared  booklet  ..uggesting 

:pun>oses  of  the  campaign  organizers.  ^ni.,,  «nd 

The  Chairmen  of  Divisions  who  inll  have  quai*ters  at  the  priving’  f>imple  Bppcimftn  forms  of  I 
Notre  Dame  offices  are  L.  G.  Beaubien,  Brig.-Gen.  G.  Eric  win...  L«.«ueri  by  The  Royal  Trust 


.SOME  REMARKS  ON  WILLS— A  I 
carefully  prepared  booklet  suggesting 
certain  u.«efu1  clause.,  for  wills,  and 
giving  some  simple  specimen  form.s  of 


^ ,  McCuaig,  A.  J.  Nesbitt,  and  R.  W.  Steele.  ,  company,  Montreal. 

“I  Another  innovation  this  year  will  be  a  daily  bulletin  sendee,  ^  rPMFVT  (service- \ 

i'  to  indicate  to  the  teams  the  respective  progress  made  from  day  phlet  desciibin'g  the  manner  in  which 

to  HnV  ’  «  Trust  Company  will  undertake  the 

ji  .  J  i  1  ui-  i.  J  J.  L  i  management  of  .Securities.  Mortgages, 

■  i  It  IS  anticipated  that  the  central  publicity  department  at  Real  Estate  and  t.he  investment  or 
I  Toronto  will  handle  the  bulk  of  the  campaign  literature,  special  wSrcr'it“"mak‘-“'"?r"thej(e''  servlc^e'sf 
i  press  reports,  cartoons,  folders,  etc.  This  department  was  ex- ,  Koyai  Trust  company. 

I  ceedingly  well  conducted  last  year,  and  the  exiieriences  of  that ' '  '  - 

i  campaign  no  doubt  will  serve  its  purpose  in  the  forthcoming  ina'estment  service— a  month. 

^  enmnnityn  review  of  market  situation  and  in- 

ii  CoXIipd.lJjri.  vestment  outlook.  August  issue  dis- 

m  Chairmen  of  Committees,  at  headquarters,  are  H.  excellent  investment  op- 

1  mond,  finance ;  Lieut.-Col.  I.  P.  Rexford,  employees ;  G.  H.  Mont-  .rhipy“"pVd*  .ehawin'igan*^wa^tr  &^pow'. 
I  gomery,  K.C.,  speakers;  J.  N.  McKim,  publicity  ;  F.  W.  Stewart,  ",,,,,^^'„":"DTminion 

B  features.  t.'opy  win  be  sent  on  request,  issued 


Storekeeper  j 


TACK  Canuck  is  running 
'  an  immense  produce  bu.si- 
ness  these  days. 

He  has  millions  of  bush¬ 
els  of  grain;  boat  loads  of 
flour;  vast  herds  of  cattle, 
sheep  and  pigs ;  butter, 
cheese  and  poultry  and 
other  food  supplies  by  the 
trainload. 

The  customers  at  his 
counter  are  Great  Britain, 
Fi'ance  and  Italy,  whose 
credit  is  unquestionable, 
but  who  are  just  now  short 
of  cash.  So  Jack  Canuck 
in  order  to  sell  his  goods 
must  give  his  customers 
credit  until  the  war  is  won. 

So  Jack  Canuck  borrows 
money  ori  Victory  Bonds  in 


order  to  give  credit  to  his 
customers. 

He  pays  good  interest  on 
Victory  Bonds.  He  offers 
as  security  all  Canada  and 
everything  contained  there¬ 
in. 

By  issuing  Victory  Bonds 
Jack  Canuck  keeps  hi.s  big 
business  going — and  all  the 
money  he  borrows  from 
Canadians  he  spends  in 
Canada. 


campaign  no  doubt  will  serve  its  purpose  in  the  tortncoming  ina'estment  service— a  month. 

1y  r-view  of  market  .situation  and  in-  ' 

LctinpcUgri.  vestment  outlook.  August  Issue  dis-  * 

Chairmen  of  Committees,  at  headquarters,  are  H.  excellent  investment  op- ; 

mond,  finance ;  Lieut.-Col.  I.  P.  Rexford,  employees ;  G.  H.  Mont-  .rhipy“"pVd*  .ehawin'igan*^wa^tr  &^pow'.  ^ 
gomery,  K.C.,  speakers  ;  J.  N.  McKim,  publicity  ;  F.  W.  Stewart,  ",,,,,^^'„":"DTminion 

features.  (.'0P.v  win  be  sent  on  request,  issued 

I  by  .Mr<"uaig  Bros.  A-  Co..  Notre  Dame  j 

,snd  St.  Francois  Xavier  Sts.,  Mont.  I 

_ _  real. 

I  '  THE  PRO\UNrE  OF  QUEBEC  ANTD 

Mainly  About  Americans 

■‘Z  •  done  to  promote  sound  .Municipal  fln-  ; 

I  ‘  ance.  Issued  by  A  E.  Ames  &  Co.. 

August  sales  of  the  Firestone  Tire  year  for  the  first  seven  months  show  '  Union  Bank  Building.  Toronto,  Ont.  , 
&  Rubber  Co.j  amounUng  to.  $10,000,-  a  net  of  $2,462,000  compared  with  i 

000  strikingly  Illustrate  the  rapid  ex-  *2,000,000  lV»r  the  same  period  of  mi1?es  l^hted-^a  compfehek^i;^  I 


«  000  strikingly  Illustrate  the  rapid  ex-  $2,000,000  tov  the  same  period  of  mi1?es  limited— A‘^compreh^*^i"v^  I 
B  pansion  of  the  rubber  industry  of  the  1018.  The  purchase  of  Colorado  description'  of  the  properties  own-d  i 
il ;  country.  The  entire  sales  of  the  Southern  common  is  he.'ng  rerom- !  by  this  company  and  its  prospects  for  | 


must  buy  Victory  1 


3  i  company  in  1011  were  only  $7,462,-  mended  in  prominont  stock  exchange  p,',VpprUnd^fr  n  i^'^King  st  Ka^ 


In  other  words,  in  the  single  circles. 


Bwids  in  order  that  the  P  nionth  cf  August  the  company  b’illcd 
business  of  Jack  Canuck  |  out  33  p.c.  more  goods  than  for  the 


“If  we  are  to  have  the  railroad  real. 


Toronto,  and  211  McGill  St.,  Jlont-  i 


shall  remain 
and  healthy. 


prosperous 


BUY  VICTORY  BONDS 

so  that  Jack  Canuck  can  continue  to  give  credit  to  his 
'  customers 

We  will  be  pleased  to  give  you  full  particulars  regard¬ 
ing  the  forthcoming  Loan  and  will  make  all  arrangements 
for  your  purchases  and  deliver  the  Bonds  to  you  without 
charge. 

McCUAIG  BROS.  &  COMPANY 

Members  Montreal  Stock  Exchange. 

Cor.  St.  Francois  Xavier  &  Notre  Dame  Sts.,  Montreal. 
"In  the  Heart  of  the  Financial  District.” 


out  33  p.c.  more  goods  than  for  the  service  demanded  by  the  American '  -  j 

I  full  year  1911.  The  Firestone  ex-  people,  if  we  are  to  have  a  sflf-  "tVHAT  DOBS  YOUR  money 

'  paiision  plans,  for  which  the  $10.-  respectin;;  wage  scale,  if  we  are  to  K.VR.v?"- An  investment  manual 

I  000.000  preferred  stock  has  ju.st  been  have  reasonable  rales,  those  who  that  .should  be  in  the  hands  of  every  ' 

sold,  bid  fair  to  solidify  the  com-  t-ake  the  risk  mu.st  have  some  in-  inx  estor.  Is.eued  by  Graham.  Sanson  ! 

'  pany’s  position  as  one  ef  the  “Dig  centive  beside  a  desperate  effort  to  A-  Go.,  Toronto  General  Trusts  Build-  j 

'Four”  American  rubber  companies,  avoid  a  deficit,”  says  a  leading  in-  ing,  85  Bay  Street,  Toronto.  Ont.  | 
Firestone  sal  .is  are  now  exceeded  etitution.  ^  ■ 

I  only  by  those  of  United  States  Rub- 

*  her.  Goodrich  and  Goodyear.  Special  mreti_ng_of  the  stockhold-  „rTE^I!]^  p^aXhie’^'^onillnint' 

.sential  faot.s  concerning  the  property. 


■r.  Goodrich  and  Goodyear.  Special  meeting  of  the  stockhold-  ^Ited-.x  ^ampVieV'cfl'ni'iii^i^l'  ViJ 

— —  I  ors  of  th^  'I.  H.  Fianklin  Manufac-  .sential  facts  roncarniny  property. 

.  j  tiirins  will  bo  held  nt  Syracuse  facilitie.**  foi  <lc\ciopment.  production. 

One  of  the  most  remarkable  trans-LQ  vote  on  increase  in  authorized  f'tianciai  position,  management,  etc.. 


fcrmatioiis  witnessed  in  the  railroad  capital  stock  from  $2,600,000  to  $7.- 
world  in  several  years  has  occurred  poo  000 

in  the  fortunes  of  Texas  &  Pacific  in  s'ept  j  the  company  retired  its 
lOin.  It  is  due  to  the  magic  touch  .^fioo.OOO  of  outntanding  7  p.c.  cumn- 


crtA  rtAA  4^  9^  company  from  the  standpoint' 

fapital  stock  ir.ini  $-.600,000  to  $7,-(-of  thp  investoVs.  issued  by  Homer  L. 


0,000.  Gibson  A  Go.,  Bank  of  Hamilton  Bldg.  | 

Sept  I  the  company  retired  its ,  Toronto,  Ont.  I 

00.000  of  outstanding  7  p.c.  cumu-'  ” i 

live  preferred  stock  at  $110  a  EXECUTIVES— -Make  your  sale.'  I 
are.  leaving  at  present,  $2,000,000  Vivp'  orr:.'!?!":/ 


■  '*•  Oil.  lative  preferred  stock  at  $110  a  kaECI  TT\  ES---Make  your  sale?  I 

-  Oil  developments  and  actual  dig-  ^bare.  leaving  at  present  $2,000,000  ti\7'7“re.,7i77 

ik  of  wells  on  lands  of  the  Texas  common  stock  outstanding.  The  co-operAtive  service  of  the  Readers’  ' 

Bi  ^  Pacific  along  the  right  of  way  proposed  increase  in  capital  will  t^uide  Dept.  rj.«t  your  booklets,  pam.  i 

g  have  spurred  the  imagination  and  consist  of  $5  000  000  7  nr  nrofprrel.i  Phl^te.  circular?,  etc.  in  it?  columns.  | 

B  niox-«/i  ♦viisis.  ^o,uui/,uuu  <  p.c.  pioierrea  further  information  write  ‘ 

placed  then  pa.  t  in  cieating  specu-  ^iiock.  Literature  Department,  Financial, 

■  Ant  h  iieifi  c-ni  fnv  fViA  T}it4  y-v..  ..  ......  _  ts  t .......  -  x  f ..........  i 


'ative  enthusinj?nl  for  the  stock.  But  of  the  .J.i.OOO  000  new  preferred  Times.  Montreal. 

•nl  more  tangible  and  immediate  con-  authorized,  $2,000,000  is  to.be  issued'  - - - 

sequence  is  the  nplift  in  actual  rail-  af  ,bi.s  time  for  the  purpose  of  tak-  THE  GREENSHIELDS  MONTHLY 
road  earnings  of  the  Texas  &  Pacific  caie  of  .plant  expansion  and  the  KEViEtv— a  monthly  .«ummary,  has- 
.  1  ^  traffic  fur-  general  increase  in  business.  Pres-  ed  on  authentic  statistics  of  the  cur.  : 

dcAClopmcnt  of  the  oil  ont  stockholders  will  be  given  pri-  rent  state  of  business,  as 'affecting 

^  fields  in  territory  w^ich  it  serves,  vilege  of  subscribing  for  new  stock.  thA  security  markets.  Issued  by 
I  ^  In  The  period  from  Jan.  1  to  Sept.  Over  4.200  persons  are  now  em-  oreenshielcis  &  Co..  17  St.  John  Street, 

,  .  gross  earnings,  partially  estimated,  ployed  at  the  Franklin  factory— by  Montreal. 

1  •p23,lS2,(06,  an  increase  of  $6,-  far  the  largest  number  in  the  hisb^rv  - 

I  160.000.  or  36  p.c.  over  the  corres-  cf  the  industry.  48  machines  are  greenshield.*!  iwest- 


I  The  Duty  of  Every  Citizen  j 

AN  AD  A  expecTs  every  citizen,  whatever  his  § 
birth  or  descent  may  be,  to  help  maintain  the  g 
freedom  and  privileges  he  has  found  in  Canada  by  2 

■  buying  Victory  Bonds.  5 

■  And  the  way  to  do  this  is  by  buying  Victory  § 

8  Bonds.  ■ 

■  ■ 

■  Canada  pays  good  interest  to  Victory  Bond  S 

■  buyers  and  repays  their  money  in  full  when  the  ■ 

3  Bonds  mature.  *  8 

i  ■ 

8  We  would  be  pleased  to  make  aU  arrangements  8 

8  for  you  in  connection  with  the  purchase  of  your  8 

8  bon^.  This  service  is  absolutely  without  ch^ge  8 

8  to  you.  8 

I"  ■ 

Victory  Bonds  will  provide  money  by  which  S 
Canada  will  be  able  to  develop  her  export  trade,  S 

and  this  in  turn  will  give  employment  and  pros-  S 

perity  to  all  the  people.  8 


THE  GREENSHIELDS  MONTHLY  j 


r»nt  state  of  business,  as  '  affecting  I 


vilegp  of  subscribing  for  new  stock,  the  security  markets.  Issued  by 
Over  4.200  persons  are  now  em-  Greenshieltls  &  Co.,  17  St.  John  Street, 


ponding  period  last  year. 

Gradually  legal  obstacles  standing 
in  the  way  of  those  seeking  to  re¬ 


organize  the  Boston  &  Maine  and  put  mm  non  tL 

this  important  northern  New.  Eng- 


cf  the  industry.  48  machines  are  the  greenshield-s  invest-  ♦ 
being  turned  out  daily.  ment  suggestions,  which  accom-  T 

panics  the  Review,  contains  pnrticu-  <( 
.  L  *  selected  list  of  municipal,  ♦ 

Earnings  of  rhe  American  Van- I  public  utility,  industrial  and  Govern-  i 
adium  (  o.  in  1918  were  slightly  ment  bonds,  issued  by  Greenshields  <!• 
under  S.I.noo, 000.  The  price  of  ferro- '  &  co..  17  Sl.  John  Street,  Montreal.  |t 


land  sysi;;  ;;^  frn^o'al  an7op^^^^^^  co^Thi?  highef  thaY'  t 

ating  basis  where  it  may  better  serve  Z 

I  the  community,  are  being  cleared  nVv  of  in  Nevada  and  Utah,  the  company  % 

away.  The  dismissal  by.  the  full  Amei7a  frnm“7^^dhi7'’7nn  i  claimed  $23,291,578  for  right  of  way  ♦ 
bench  of  the  Supreme  Court  of  Mas-  2  «  ooTnoo  '7  ^  station  grounds,  while  admitting  t 

sachusetts  of  the  bill  in  equity  30.  1914.  to  have  I 

brought  by  Edward  F.  Brown  and  I  only  $7,231,642.  By  far  the  ♦ 

ether  minority  stockholders  of  the  f'*  .  /  ^  A’’  greater  part  of  the  value  consists  of  J 

Boston  &  Maine  r.e<!kin,g  to  have  the  va7adii,2  t  V°  ’ '  *  terminal  site,  purchased  for  * 

court  review,  annul,  modify  or  :  $1.000,0.00  In  the  limits  of  San  Fran-  T 

amend  an  order  of  the  public  service  ^‘^00.  1 

commission  approving  a  plan  to  re-  '  77"^  -  1 

organize  the  Boston  &  .Maine  under  f  ’t^*^***®  earnings  later.  Protective  committee  of  Chicago  T 

the  act  of  1915,  is  an  important  decl-  „ ^  ”  impression  has  stained  Elevated  Railways  noteholders  has  Z 
slon  for  the  company.  '  s:round  m  some  quarters  that  the  make  a  physical  valu-  T* 

— .  -  only  assets  of  the  new  Mrapany  con-  j  atlon  of  the  property  and  an  ex-  X 

There  are  rumors  current  to  °  t*’® '  anitnation  Into  operating  condl-  <• 

effect  Chat  the  export  business  of  the  j’  ''  nlrh  tions.  as  a  guide  for  future  action.  '* 

steel  companies  may  be  consolidated  ^“ouf  $4,000,000  was  paid.  As  a  mat-  The  committee  does  not  contemplate  ■■ 

into  one  combination,  which  will  company  has  action,  looking  to  any  immediate  " 

have  agencies  in  all  large  foreign  several  millicn  dollars  of  cash  in  its  foreclosure  proceedings,  as  the  || 

countries  and  by  reduction  of  pro- 1  of  stock.  Earn-  problem  is  not  one  of  manage- 1 Z 

motion  expen.ses  will  enable  Ameri- '  minimum  ^  esti- 1  ment.  but  of  tenoral  oonHiHnn.  <■ 

can  manufacturers  to  make  success-'  "’s^es  .$3,009,000  a  year,  would  be 


ment,  but  of  general  condiHons. 


I  ful  bids  for  steel  construction  ®  American  Car  &  Foundry  Co.  has  a  f 

abroad.  sood  outlook,  despite  scarcity  of  do- j  J 

“There  is  a  fair  chance  that  rail-  J’rt  selling  at  slightly  under  mestic  equipment  orders.  Repair  jZ 

I  road  legislatioin  will  be  enacted  in  *  share.  _  |  w’ork  and  ra'scellaneous  business  |T 

'  the  near  future,”  says  a  banking  in-  - - -  ought  to  keep  the  plants  going  j  Z 

;  terest  in  touch  wrth  Washington#  A  "The  engineers  of  Western  Pacific  through  1919.  At  present  rate  of  ♦ 
'  satisfactory  mttoome  in  this  oonnec-  Railroad  and  the  engineers  of  the  '  earnings,  profits  in  the  current  fiscal  T 
:  tlon  would  be  considered  of  the  high-  Commerce  Commission  are  within  year  to  end  April  30,1920,  should  run  ? 
'  est  Importance  to  the  stock  market,  $3,000,000  of  agreement  on  the  value  between  $20  and  $30  a  share  on  com- '  ♦ 
'and  if  preliminary  features,  suggest  of  the  company’s  right  of  way  and  mon  after  all  charges  and  taxes.  I Z 
a  constructive  plan,  investment  buy-  station  grounds,  and  the  conceesions  '  There  is  every  prospect  that  the  com- 1 


GEO.  W.  HIMIITON  &  GO. 


Thomas  McCallum. 

.Member  Montreal  Stock  Exchange. 


14  Hospital  Street 

Telephone  Main  1102. 


Montreal 


the  270.000  shares  of  et^k  Issued  good  outlook,  despltrscarclty  irf  dot  I 
tPn  ”7  slightly  under  mestic  equipment  orders.  Repair  j 

$40  a  share.  _ ^  |  w’ork  and  ra'scellaneous  business  ' 

'  ought  to  keep  the  plants  going  j 

The  engineers  of  Western  Pacific  through  1919.  At  present  rate  of' 
Railroad  and  the  engineers  of  the  '  earnings,  profits  in  the  current  fiscal  I 


pany  will  not  have  to  dip  into  its  I  ♦ 


three-year  reserve  of  $10,800,000,  es- 


ing  of  the  rails  will  be  substantial,  of  the  Commission  thus  far  are  im-  pany  will  not  have  to  dip  into  its  'J 

Attention  is  directed  to  the  fact  porunt,  not  so  much  to  this  com-  three-year  reserve  of  $10,800,000,  es- 1 Z 

that  Colorado  &  Southern  made  one  pany,  as  to  the  w'hole  question,  for  tabllshed  against  the  payment  of  ♦ 
of  the  best  records  of  any’  of  the  the  Government  engineers  have  con-  common  dividends.  In  other  words,  ij 
small  railroads  under  Government  ceded  an  appreciation  of  about  100 :  company  will  not  have  to  touch  thejZ 

control  last  year.  Including  the  sub-  p.c.  in  comparatively  few  years. ;  reserve  until  next  year,  virtually  as-  ♦ 

sidiaries  of  this  road,  the  1918  earn-  Based  on  a  valuation  made  by  the  suring  12  p.c.  d'rtdends  on  the  junior  iS 
1  ings  would  total  over  $3  a  share  for  California  Railroad  Commission  in  |  shares  for  at  least  four  years  to  ♦ 
the  common  issue.  Earnings  this  that  state  and  by  its  owm  engineers  coma.  1*4 


Help  Others 
to  Help  the  Nation 


How  necessary  it  is  that  the  Victory  Loan  of 
1919  should  be  a  splendid  success  needs  no  demon¬ 
stration  to  men  in  touch  with  the  business  and 
financial  situation  in  Canada. 

Upon  the  success  of  Canada’s  Victory  Loan, 
1919,  depends  the  continuation  of  the  business 
prosperity  of  the  country. 

Every  business  man  can  help  to  make  the  Loan 
a  success  by  constituting  himself  a  committee  of 
one  to  influence  others  to  buy  Victory  Bonds. 

A  suggestion  here,  a  word  there,  a  little  expla¬ 
nation,  a  little  help  to  those  who  do  not  under¬ 
stand — in  a  score  of  ways,  each  business  man  can 
make  himself  a  centre  of  Victory  Bond  influence 
in  his  own  community. 

It  is  not  only  a  privilege  but  a  patriotic  duty 
for  every  business  man  to  do  this, 

McDougall  &  Cowans 

Members  Montreal  Stork  Exchange 

93-95  Notre  Dame  Street  West,  Montreal 

Halifax,  St.  John,  Ottawa.  Toronto,  Winnipeg. 

Direct  Private  Wire  to  all  Branebes  and  Xew  York. 


Lend  Your  Money 
Give  Your  Time 


Let  every  Canadian  measure  his  responsihility  towards  the 
Victory  Loan  1919  according  to  his  ability  to  work  for  its  success. 

MTiile  to  the  people  at  large,  the  call  comes  as  an  appeal  for 
dollars,  there  are  many  who  must  do  more  than  subscribe  to  the 
loan,  if  they  are  to  fulfil  the-r  obligations  to  their  country  and  its 
brave  defenders. 

There  are  men  in  Canada  w'ho.  because  of  the  prominent  posi¬ 
tions  they  occupy  in  the  world  of  business  and  finance,  are  espec¬ 
ially  fitted — and  specially  called  upon — ^to  influence  others. 

Tf  ?'PU — ip  addition  to  laying  aside  every  available  dollar  for 
the  loan — can  induce  frends.  bu8ines.s  associate.'  and  employees  to 
sub.scribe,  then  to  you  comes  the  call  for  service,  as  well  as  the 
call  for  money.  ' 

Think  of  the  men  and  women  you  could,  by  a  word.  Induce  to 
subscribe — people  who,  without  that  word  from  you — might  remain 
in  ignorance  or  apathy,  might  fail  to  buy  a  Victory  Bond,  or  buy 
less  than  they  should. 

You  can  buy  interim  Government  certificates  now  and 

get  ready  to  convert  them  Into  Victory  Bonds  when  the  Ixian  's 
issued  at  the  end  of  October,  This  assures  you  of  a  very  attractive 
yield  on  your  savings. 

Full  particulars  on  request.  .No  charge  for  filling  orders  in 
connection  with  this  Loan. 


F.  B.  McCURDY  &  CO. 

•  Members  .Montreal  Stock  Exchange. 

136  St.  James  Street  ....  MONTREAL 

Halifax.  St.  John’s,  Nfld.,  Sherbrooke,  St.  John,  .\.B..  Sydney. 


Prove  Your  Citizenship 

When  you  buy  Victory  Bonds  you  not  only 
make  a  safe  investment  on  which  you  receive 
good  inferest,  with  the  best  possible  security, 
but  you  help  Canada  in  her  fight  to  save 
democracy  and  freedom  for  the  world. 

Canada  pays  good  interest  on  Victory  Bonds 
,  every  six  months  and  wiU  repay  your  money 
in  full  in  five  or  fifteen  years. 

Ever>'  man  or  woman  living  in  Canada  owes 
it  to  the  country  to  buy  Victory  Bonds.  By 
doing  so  you  prove  your  worthiness  of  the 
freedom  and  privileges  you  enjoy,  you  help  x 
to  protect  them  and  you  show  your  apprecia- 
♦  tion  of  the  opportunities  which  this  great 
land  affords  to  everyone  who  seeks  a  home 
therein. 

Buy  Victory  Bonds 

and  Prove  Your  Canadian  Citizenship 

The  services  of  our  entire  organization  are  at 
the  disposal  of  buyers  of  the  new  issue.  We 
will  supply  full  details  and  lodk  after  the  pur- 
chase  of  your  Bonds  and  deliver  same  to  you 
at  your  address  without  charge. 

CRAIG,  LUTHER  &  IRVINE 

Members  Montreal  Stock  Exchange. 

TRANSPORTATION  BUILDING  MONTREAL 

Ottawa  Office 

48  Elgin  Street  Bradbuiy  Bros.,  Managers 


New  York 


Direct  Wire  to 
PYNCHOIS  &  CO. 

Chicago  London 


THIS  rETAiyCTAL  TIMES,  MONTEEAL,  SEPTEMBER  ZTIj  1919 


SHOULD  MAKE  FINAL  LOAN  GREATEST  SUCCESS 


And  Now — Our  Part  | 

-  Canada’s  army  has  splendidly  finished  its  share  in  , 
saving  civilization  on  the  battlefield.  | 

Now  let  us  take  up  the  completion  of  OUR  share  of  i 
the  task.  I 

Canada  must  still  continue  for  a  time  to  maintain  her  i 
soldiers;  must  provide  transportation  to  bring  them 
home;  must  arrange  for  their  future  so  that  they  may  i 
again  become  self-supporting  units  in  a  reconstamcted  I 
world.  ,  : 

Canada  must  maintain  prosperity  at  home — must  con-  ' 
tinue  for  a  time  to  finance  the  purchases  of  food  and  i 
supplies  for  Great  Britain  and  our  Allies.  I 

Canada  must  press  forward  her  great  shipbuilding  | 
programme,  in  order  that  she  may  take  her  rightful  place  j 
as  a  great  sea-carrying  power.  '  i 

For  all  these  things  hundreds  of  millions  of  dollars  ; 
will  be  required.  To  demobilize  and  re-esteblish  our  sol-  I 
diers  in  drtl  life  alone  will  take  many  millions.  i 

Canada’s  Victory-  Loan,  1919,  will  provide  the  neoes-  ; 
sary  working  capital.  , 

Therefore.  Canada’s  Victory  Loan,  1919,  must  be  a  ' 
great  oversubscribed  success.  ' 

•Our  par  t,  then,  is  to  buy  Bonds  and  complete  our  great  . 
victory.  I 

We  vnll  afford  the  Canadian  investor  every  opportun-  i 
ity  to  buy  the  Ixinds  of  Canada’s  final  War  Loan.  j 

From  now  on  you  should  save  as  much  as  possible,  in  ! 
order  to  be  prepared  when  the  Loan  is  brought  on  the  | 
market  in  October. 

Without  any  charge  we  will  supply  you  with  full  in¬ 
formation  and  indicate  how  you  can  in\’est  your  money 
immediately  in  interim  Government  certificates,  at 
unAl  such  time  as  the  final  certificates  of  the  Loan  are 
ready  for  delivery.  i 

HERDMAN  &  COMPANY 

Memhert"  Montreal  Stock  Exchaiwe. 

Dominion  Express  Building  -  MONTREAL 


The  Bridge  to  the 
British  Market 


Thp  Tirfor.t  Loan  b  a  hridee  over  whlcb  the  farmer?  of  Tanada 
drirp  llirir  hoc?,  their  ratlle,  their  crain  and  all  their  surplus 
rrop?  to  the  profitable  BriPsh  market. 

For.  the  money  raised  hr  Ihe  Ticlorr  Loan  enables  I  nr.ada  to 
CMP  eredit  to  t.reat  Britain.  And  only  l>y  mean?  of  that  credit 
can  (.n-nt  Britain  luij  the  pnidiiob  of  t'anada*?  farms. 

It  i?  (he  duly  of  erery  eamesf  (  anadian  not  only  to  hiTpst 
hearity  in  Vietor.i  Bonds  IfUh.  luit  to  work  amonc  his  neichhors 
to  make  the  l«an  a  ?neees«. 

Before  the  sohseription  lists  close,  esery  man  should  realize 
the  sterllnc  character  of  Ihe  iiMesIment;  the  zood  interest  return 
of  the  undoubted  seeiiritj  offered  In  the  Bonds  of  this 

wealthy  nation:  and  the  vital  iraportanre  to  all  riasses  of  people, 
particiilarl}  to  the  fanners,  of  the  Victory  1/oan  lOlti. 

Buy  Victory  Bonds 


Our  senires  m  the  arranirenienls  f<tr  your  pnrrhases  are  at 
your  disposal  without  rharite. 

W.  J.  TURPIN  &  CO. 


ABUNDANCE  OF  Provincial  Victory  Bond 
u  s.  MONEY  FOR  Organization  is  C^pUte. 
OUR  1 91 9  LOAN  Execaiw^thastasttc 

^  With  the  exception  of  the  p^onnel  of  the  “Jocal”  eom- 

i  I  -  mittees,  the  Victorj-  Loan  organization  for  the  Province  of 

I  American  Houses  With  Cana-I  Quebec  now  is  completed.  In  respect  to  the  “local”  or  divi-i 
[[  dian  Affiliations  Have  AJ-j  sional  .teams,  there  is  still  some  work  to  be  done,  and  much  of 
' '  ready  Tentatively  Subscribed  I  being  carried  out  by  the  team  captains  or  divisional  or- , 

s-  ♦u.  4.ge\  '  ffanizoTs,  as  ttiey  are  called. 

® ,.7®’* ;  The  headquarters  work  of  the  Province  is  under  the  direct  | 
000,000— A  Manitoba  \  icw  administration  of  Messrs.  A.  P.  Frigon  and  F.  G.  Donaldson, 
of  Coming  Loan  Campaign.  ;  supported  by  J.  P.  L.  Stewart  and  L.  'Trei^ier,  joint  secre-; 

i  i  -  taries,  and  A.  Cross,  treasurer.  The  publicity  depai-tment  has 

i!  „  ,  I  E.  M.  Emery,  chaiiman,  and  G.  F.  Morrow  and  G.  0.  Dubuc, 

;  the  wiSSS“b^h^e°Jw!’  j.'‘  vice-chairmen,  with  H.  A.  Low,  manager  of  the  Supply  Depart- 

O’Nejll  &  Ca,  was  In  Montreal  this  I 

I  week  after  a  visit,  on  Victory  Loan  i  It  is  underst|x>d  that  the  Provincial  organization  will  pub- 1 
,  1  affairs,  to  New  York.  Mr.  O'Neill  is  ‘  Hsh  a  daily  bulletin,  to  be  known  as  “  L’Obligation,”  the  French 

^’o^d  for  “bond.”  This  bulletin  will  keep  headquarters  and 
,  I  associations  already  have  made  ten-  outlying  districts  in  close  touch  With  each  other,  besides  pro- 
1 1  tative  subscriptioos  to  the  Victory  viding  a  measure  of  inspiration,  advice  and  general  campaign 
i '  Loan  approximaung  a  sura  of  F42,-  developments. 

'  >«  a  memhor  of  fSo  The  City  of  Qucbec,  like  the  Island  of  Montreal,  will  be  Self- ! 

!  executive  of  'he  Manitoba  Victory  Contained.  That  is  to  say,  it  will  “run  its  own  show,”  though , 
i>oan  Committee,  in  charge  of  the ;  tentatively  under  the  dil'ection  of  the  Provincial  Organization,  i 
''southern  district.  He  says  that ;  The  City  of  Quebec  has  the  divisional  number  14,  and  the  Joint  i 
‘ '  JSoo^ooi^co^ntra^'^^  wi^th^rS?!  i  '  Brig.-Gen.  Sir  David  Watson  and  the  Hon. ' 

;  :  OHO  in  the  last  campaign.  Last  year  *  Adelard  Turjfeon.  | 

: !  Manitoba  raised  sis.ooo.wo  in  excess ,  The  twelve  divnsions  are  headed  by  the  following  divisional , 
'  i  of  its  quota.  "We  expect  tio  do  .as  1  organizers  ! 

well  or  better  this  year,  in  spite  of  ^  H.  P.  Thomhill.,  J.  F.  Massicottc.  ' 

the  fact  that  the  loan  is  not  exempt  o  Poa.  p  W/wI  IT  A  ' 

i  from  income  tax.’  declares  the  west-;  “•  R.  Wo^  E.  A..  Ouimet.  j 

i  ern  financier.  j  «'•  B.  HoW,  J.  F.  BoulaiS. 

:  j  Mr.  O'Neill  said  that  In  Manitoba  i  4.  R,  E.  Mackay,  H.  G.  Gonthier. 

'  the  farmers  nad  been  much  more  Kerrigan.  Eug.  Panneton. 

responsive  to  the  calls  (or  the  Vie-  fi  P  A  Masson  F  C  Alfor/I 

tory  Loans  than  in  other  protnncfs. ,  ”•  1  ;  A.  Aiasson.^.  L,  AltorU. 

^hilc  this  year,  o-tring:  to  th^  ex- 1  m.  Hanwn,  E.  H.  Begin. 

eellent  harvest  they  had  reaped,  aud  i  S.  F.  W,  'Tofield,  T.  Langloi'S.  i 

-the  high  prices  coming,  the  farmers;  9.  c.  B.  Hibberd.  J.  H.  Boisvert.  ' 

were  in  good  slnpe  to  get  into  the.  p_  Barrett,  J.  C.  Grant. 

conung  n.  J  A.  McQueston.  J.  Rochefort.  ! 

"One  splendid  feature  about  these  i  I 

hoans.'  said  Mr.  O'Neill,  "is  that  it 

1  has  taught  the  western  farmers  what  14.  General  watson.  Hon.  A.  Turgeon.  ) 

bonds  really  mean.  They  have  Most  of  the  Divisional  Organizers  are  visitiniT  their  nros- ' 

i£.o.rncH  lha't  thp.se  are  securities  _ _■ _ ..  .  .  '  .  piw* 


well  or  better  this  year,  in  spite  of  ^  H.  P.  Thomhill.,  J.  F.  Massicottc. 

the  fact  that  the  loan  Is  not  exempt  o  Poa.  p  W/wI  IT  A 

i  from  income  iax.’  declares  the  west-;  “• 

;  i  cm  financier.  j  «'•  B.  How,  J.  F.  BoulaiS. 

j  Mr.  O'Neill  said  that  in  Manitoba  i  4.  R.  E.  Mackay,  H.  G.  Gonthier. 

7  the  farmers  nad  been  much  more  Kerrigan.  Eug.  Panneton. 

I  responsive  to  the  calls  for  the  Vic-  fi  P  A  Masson  F  C  Alford 

!  tory  Loans  than  in  other  pro-vnnc«s. ,  1  ;  A.  Aiasson.^.  L,  AltorU. 

■  ^fhilc  this  year,  o-tring:  to  th^  ex- 1  L  \a  m.  E.  H.  Begflll. 

eellent  harvest  they  had  reaped,  aud  ‘  S.  F.  W,  'Tofield,  T.  Langloi'S. 

-the  high  prices  coming,  the  farmers;  9.  c.  B.  Hibberd,  J.  H.  Boisvert. 

were  in  good  slnpe  to  get  into  the.  p_  p^  Barrett.  J.  C.  Grant. 

J  f-onung  11.  J.  A,  McQueston.  J.  Rochefort. 

;  bducauonai  norh.  !*>  J  R  nesmr>hpr<s 

—  :  "One  splendid  feature  about  these  i  ,  .L 

hoans.'  said  Mr.  O'Neill,  "is  that  it  T.  \V .  Ll^Ke. 

""f  1  has  taught  the  western  farmers  what  14.  General  watson.  Hon.  A.  Turgeon. 

I  bonds  really  mean.  They  have  Most  of  the  Divisional  Organizers  arp  visitiniT  their  nros- 
!  S.?  .'h"  ‘l-e  campaigns  and  establish- 

i  '  same  extent  as  *ne  paper  money  they  locaJ  headquarteis  and  working  committees.  The  execu- 
1  i.nndie.  and  many  of  them  have  found  I  tive.  sucn  as  the  chairmen,  secretary,  treasurer,  and  members  I 
I  irat  the  blinds  -an  he  converttvri  into  of  the  publicity  Committee,  are  at  the  headouarters  at  I 

;;oS.natio.L''’’Ti^se'cinrrli^^^^^^^  of  .confinuously,  having  put  aside,  for  the  duration  i 

i  !.<  en  a  spiendi.'i  .Miucationai  factor  ^  P  <‘ani)>aign,  thcir  own  personal  work.  These  executive 
?  with  farmers  and  oiher.s  as  to  the|^HUt‘crs  are  very  coniident  of  spleiirlifi  results  from  the  out- 
)  value  of  bonds  .or  the  safeguard  of  lying  dist-ncts  of  the  province,  and  their  confident  expectation  ’ 
j  their  savings.'’  IS  borne  out  by  the  enthusiasm  they  show  in  the  task  they  have 

i  col  C  o  ^  “r"  Z  put  UPOP  themselves.  ’  “ 

I  coming  campai'-Ti,  and  the  organizers  \  — i^— I 

i  .nnd  sii.pcrvi.sorR  for  Maniioha  bav,v_  '  ! 

I  sVn'urir  WANTS  iTAX  FEATURE  OF 

!  $5,000,000,000  THE  NEW  LOAN 

i  ,  ih^  'lay.  said  Mr.  O  Neill,  _  1 


TAX  FEATURE  OF 
THE  NEW  LOAN 


■‘and  I  am  going  hack  to  Winnipeg 
I  confident  ;hat  Montreal  and  the  Pro- ;  pia<*ps 
Vince  of  Quebec  will  do  iheir  share.  |  gafi* 
I  juAi  as  1  am  confident  that  Mamioba  1 
I  will  respond  in  full  mcasiiie  to  the  I'ela.v 
call  for  funds,  which  will  mean  a  fvperativi 
good  investment  for  everybody,  nv  ’’’  Luro| 


HmnU  of  Intern^ional  Banker  Niich  Kdiicalional  YVo'rk  SMIl  Be. 

^  eaTio.  »"  K«plaiii  Th.it  Taxntio,, 

cation  at  .btupenduus  Fipmre.  Only  Iffoi  t?  Interest  From 

I'ela.v  in  formulaPnc  definite,  co-  Bonds. 

While  the  investment  worl 


eall  for  funds,  whirh  will  mean  a  fviverative  plans  for  extending  eredit  I  While  the  investment  world  is 
good  investment  for  everybody,  nv  Lurope  has  resulted  m  countries  waiting  tor  the  final  terms  of  the  I 

veil  as  a  help  to  the  (ountry.  The  ^  the  old  World  mivs  .seeking  about  Victory  Ixian,  it  might  be  worth' 

tael  that  the  big  investing  eompanics  Sb.non/Hvo.oou  in  Anieriea.  which  it  while  to  roiisider  for  a  moment  the 
of  the  Pniicd  .Stale.*  are  preparing  's  estimated  anil  carry  them  through  ebangeri  condition  which  will  be 
t  1  take  large  bhx  ks  of  these  bonds  Lhe  next  year.  eaused  by  the  derision  to  make  the 

!■=  a  guarantee  that  the  Victory  Bond  .  *  f"s  estimate  ‘s  made  by  a  prom-  new  issue  of  bonds  taxable  instead 
i-siif  This  year  will  he  at  least  as  'ff'"'  tniernational  banker.  who  |  of  exempt  from  Federal  taxation, 
.great  a  success  as  those  of  the  past  |  that  ha.sty  action  is  necessary  'fhrre  is  no  doubt  that  this  will 

few  years."  '  't  -‘v'"f'i'tca  i.s  to  maintain  her  leader-  |  alter  the  attractiveness  of  the  bond 

- ehip  in  the  world'.s  trade.  ,  but  reallv  onlv  in  an  fa,  a„ 


investinent  world  is 


alter  the  attractiveness  of  the  bond, 
but  really  only  in  so  far  a.s  the 


'lemlier?  Montreal  S'oek  Fxchanec. 


6i  SL  Francois  Xarler  St. 


'JIOMREAL 


RAILWAYS  AND 
STEEL  MILLS 


Schwab  Estimates  American  Kail- 
nat  Rcfiuircments  al  o.tXm.OUU 
Ions,  \alued  al  tiS'>.jO.(Mm.(MK). 

.New  York,  t'harles  M.  .strhwah. 
head  of  Bethlehem  Steel  CorporaUon. 


He  predicts  that  while  the  Euro- 1  largest  individual  and  eori>oration 
pcati  nations  could,  perhap.*.  get ,  buyers  are  concerned.  The  generous 
along  on  advances  of  about  $75,OhO,-  .  exem))tion  allowed  in  the  taxation  of 
I'O"  weekly,  Sino.oiKi.uuu  weekly  will  ;  incomes,  and  t.iic  small  amount  of 
be  requ‘red  to  plan-  war-ravaged  j  Income  relatively  w  hich  (he  ordinary 
Luiopean  coil  nines  upon  their  feet.  ^  l.iiyer  of  Victory  bonds  receives  from 
Italy.  Finland  and  Koumania  are  |  his  invesiiucnt.  will  make  the  Fed- 
now  eagerly  bidding  for  financial  as-,  era)  Lixation  a  matter  of  little  or 
sistance  here,  and  .New  York  bankers  ;  no  consequence  to  most  buyers  of 
are  approached  dail.v  by  represenia- 1  these  Ivmd.s.  Doiibtlfss  tlie  Govern- 
fives  «»f  ihese  eoujunes  as  to  how  nieni  will  fully  eomsuli  .and  consider 


some  sort  of  loan  might  he  obtained 


leld  w  hif'h  will  he  necessarv 


Tel.  Main  940 


Supply  the  Working  Capital 
That  Canada  May  Carry  On 


TXnTHOUT  the  money  supplied  by  the  Victory  Lotti, 
™  Canada’s  farms  would  lose  their  profitable  market : 
hundreds  of  our  factories  and  shops  would  l)e  closed. 

Canada  is  in  the  position  to-day  of  a  biy  business 
house  with  a  rapidly  growing  trade. 

She  is  making  money. 

But  the  success  of  her  business  depends  entirely  on 
her  ability  to  procure  working  capital. 

Canada  must  have  money  to  finance  her  industrial 
and  financial  development.  Her  Commerce  and  her 
Industries  need  more  working  capital  in  order  to  ex¬ 
pand. 

All  classes  of  Canadian  people  and  all  trades  benefit 
directly  by  this  development  and  expansion  —  the 
farmer,  the  artisan,  the  manufacturer,  lumberman, 
miner,  fisherman  and  merchant. 

On  the  success  of  this  loan  depends  the  continued 
prosperity  of  the  whole  country. 

Help  Canada  provide  the  working  capital  and  bene¬ 
fit  yourself  by  buj-ing  Vietorj’  Bonds  to  your  utmost. 
Urge  others  to  buy.  Do  everything  in  your  power  to 
“go  over  the  top”  with  the  Victory  Loan  1919. 


St.  Cyr,  Gonthier  &  Frigon 

NVEsr4i£'<r  »>*>» 

103  St.  Francois  Xavier  St.  »  *  Montreal 


head  of  Bethlehem  ,  Their  requests  are  meeting  the  oft- ^  to  aiiraet  the  more  wealthy  buyers  ' 

estimates  rajl roads  will  repealed  statement  that  nothing  can  i  Therefore,  the  average  man  ‘wilil 

proximately  ihould  present  conditcons, ,  have  to  be  fully  informed  as  to  the  ' 

Tails  over  nejrt  1*.  months.  ^'specially  while  ^^ashin^rton  best- nnsieniftcant  difference  which  the- 

^  railroads  purchase  taf'*''  to  ratify  the  pearr  treaty.  They  I  taxation  of  the  bond.*  means  to  him 

by  Ml.  bchwab.  a  new  high  reiord  that  the  American  publi<  There  will  be  need  of  education  ori  • 

I  in  consumption  would  be  lecoided.  foreign  offerings  thi.*  point,  as  even  nianv  otherwise i 

•The  high  J  "r'il  the  Government  indicates  a  inteiiisent  men  are  under  the  im- ' 

•  Schwab  as  wen  to  participate  'n.  or  at  pre.^sion  that  the  total  amount  of 

3.99<.87i  tong.  Mr.  bc-Uwao  a.  ipa^t  sanction,  some  co-operative  their  investment  in  Victory  bonds  is . 

as  other  steel  men  are  fiillv  con-  scheme  of  handling  the  siluatiotn,  what  will  tell  against  them  in  the 
j  versant  with  requirements  of  rail-  magpitude  of  Europe's  need?  i  income  tax.  whereas  it  is  onlv  the 


as  other  steel  men  are  fully  con-  sf-neme  of  handling  the  situation, 
j  versant  with  requirements  of  rail-  magpitude  of  Europe's  need' 

Goads.  They  realize  that  the  tran.*-  is  astounding,  when  it  i.s  remembered 
I  j  poriation  system  of  the  countrv  will  ,},a)  prominent  inteniational  finan 
be  in  a  bad  way  within  a  com-  f.jpps,  early  in  the  year,  predictn 
paratively  short  peiiod  if  rail  and  ,},at.  with  speedy  action,  probabl: 
equipment  buying  is  delayed  much  jo  oiVi.noo.nno  or  SS.fmo.oqo.flOn  woiili 


interesl  they  receive  from  the  bonds 
which  will  be  taxable.  fn  other 


longer. 

Steel  rail  and 


equipment 


ciers,  early  in  the  year,  predicted  words,  they  will  be  liable  for  in- 
that.  w  ith  speedy  action,  probably  come  tax  on  about  $.5. ,50  for  each  ' 
$2  00/1.000.000  or  SS.f'OO.OOO.OOn  would  .fioo  invested,  instead  of  on  the  ' 
suffice  for  Europe's  requirements  $I00  itself.  This  seem.s  so  element-  ' 


during  the  .vear;  biH  it  is  now  point 


.  -  „  . -  ••  .  --  to  hr  barely  worth  mention- i 

so  far  this  year  has  been  .  nnal  i  p^i  p,f  adopting  some  ipg.  but  there  is  a  lot  of  Ignorance 

thas  in  any  similar  period  m  plan  for  handling  'he  situation  has  abroad  yet  as  to  the  meaning  of  in- 


This  is  on  top  of  diminished  do- •  ^  marked  growth  of  ere-  come  tax  ai 

mestic  consumption  from  l.'l't  to  ,  neccssaj-y  to  a.sslst  our  friends  of  this  kind 
1918,  inclusive,  and  in  face  of  heaxw  aerose  the  water.  i  - 


come  tax  as  applied  to  investments! 


w  car  and  tear  incident  to  war.  Prom 
190ft  to  1913.  inclusive,  there  was 
produced  in  this  country  16, .11.3, 362 
tons  of  all  classes  of  steel  rails,  an 
average  of  3,262.672  tons  annually. 
From  1914  to  1918,  inclnslve,  pro- 


IX,D  FOR  S«.TrEB.S. 

Winnipeg —  An  Order-ln-Gounc,il  l»rd  Shaiighnessy  Is  honorary 
has  been  passed  under  which  Hon.  |  ttbairm^n  of  the  Victory  Loan  Or- 
Fklward  Brown.,  Actrng  Premier  of '  ^a-nization  for  the  Island  of  Mont- 


tons,  an  Manitoba,  and  the  Provincial  Cab- ; the  bon.  dee -chairman  being  FI. 


average  of  "  497.774  tons  annual!  v  inet  hax>  placed  .six  millions  of  acres  Beattx  .  K.G.,  Zeph.  Hebert,  and 
and  a  de<  r7ase  of  764,898  toms  an-  ot  unimproved  farm  lands  on  the  I  J- W,  .MoConnclI.  The  execufiv*.  com- 
nuallv  compared  with  average  in  market  for  returned  soldiers.  An  ar- !  is  com pr'sed  of  the  following 

preceiiine  five  vrars.  This  not.with-  bitration  board  will  be  established  j  '*'ell-knowTi  Montrealers: 
standing  the  fact  that  railroad  wear,  determine  the  price  the  province  I  I^rd  Atholsiaii.  .lohp  Bailhc.  H.  W. 
and  tear  was  more  pronounced  dur- ,  t^hall  receive  for  its  land.  ,  Bea^lerk,  Eugene  BerLhiautne.  'V\. 

«Mev  laaf  fi  V  TML  th^n  ItI  ~  '  - -  '  BlTltS,  A.  .lilP.  F^rru-j 

^  F.  «•  F.  (’OVSTTirCTIOTt.  Iters,  Sir  Mortimer  B  Davis.  J.  N. 


precwiine  five  vrars.  This  not.with-  buration  board  w-ii  oe  established 
standing  the  fact  that  railroad  wear,  determine  the  price  the  province 
and  tear  more  pronounced  dur-,  J^aJl  receive  for  it?  land. 

i"'  1" p.  ^riTo>si™Siios. 


ing  five  years.  '•  ’*• 

Deficiency  alone  in  five  years  Victoria. — .Steel  on  the  Pacific 
1914  to  1.918.  inclusive,  was  ap-  Great  Eastern  Railway  has  now 
proximately  3.825.000  tons  to  say  reache^l  Williams  I.ake,  about  100 


Victoria.— Steel  on  the  Pacific  P^puis.  Sir  Herbert  .S.  Holt.  F  P 
Great  Eastern  Railway  has  now  Howaj-d  G.  Kelley.  Bng.-Gen 


[  ]f,()  A.  E.  Labelle,  W'm.  .McAlastcr  .lo.s. 
point '  L.  J.  Tarte,  I.orne  Web- 1 


nothing  of  deficiency  so  far  this '  miles  north  of  flinton.  a  point ; J*  . 

rear.  1  beyond  which  no  further  track  i  W-bite,  Hon.  .J.  M. 

Five  million  toms  would  cost  near-  will  be  laid  this  The  work  j  "«*‘k  Workman, 

iy  $250,000,010  and  keep  rail  mills'  is  being  dome  by  the  Northern  Con-i  *  |  ~ 

ninning  at  record  rate.  The  recent  struction  Oompan.v  j  LOAM  0FFH7AL  1\  WEST. 

200.000  ten  rail  order  may  be  the  be-  — - ; —  ■  ~ —  |  Winnipeg. — George  A.  .Smith,  as- 

cinning  of  the  heavy  buying  move-  GRAXP  TR(  AK  RATLWAT,  '  sistant  general  managei  oi  the  C-an- 


I.OAM  OFFIUAL  IIV  WEST.  ' 

Winnipeg. — George  A  .Smith,  as- j 
siatant  general  manaaiet  oi  the  Gan- ! 


ment  in  rails  as  well  as  cars,  loco-  Time  Table  Chaju.'*-?  Effective  Sep-jada  Permanent  Loan  and  .Mortgage' 
motives  and  other  equipment.  I  tember  •2’'fh,  1919.  [  Co.,  is  now  visiting  the  'West  on  a  ! 

-  !  Commencing  Sunday.  Sept.  28th, : 

Recommendations  are  bein,g  made  '  Internationa'  I.imited  Train  No  !  """Pany  “as  thb  largest  inve.st 
by  important  quarters  to  buy  the  :  ^  Montreal  at  10.00  a.m.  i  "  “^"y  “’W^age 

sugar  stocks  on  any  setback  in  !  o  ,,  of  9  3o  axm  for  Toronto! '  businetw  is  ex¬ 
stock  market.  Europe 's  declared  to;  Chicago,  etc.  !  Pending  steadily  through  its  W'e.st- 

be  bare  at  sugar,  famine  conditions  |  I'^cal  tralnnow  leaving  Montreal '  agencies.  i 

existing  with  little  likelihood  of  a  ^  ^  ^  .„r  Toronto  and  in- 1  - - - -  I 

substantial  relief  for  two  or  three  .  point*  will  leave  at  9.00  LUMBER  LF.A.SES  SALE, 

years  to  come,  j^erican  Sugar, ;  ^  j  pYedericton.-About  $50,000  worth  ! 

Changes  In  time  of  sales  of  lumber  land  licenses  were  i 
recommended,  the  latter  being  in  a  ,  ineJuding  Montreal  Suburban  /tisTtosed  of  at  the  sale  here  recent  I 

position  to  overcome  all  the  defects  .  be  made  on  that  .  “i  ,„*!*  I 


/^^\OU  may  be  travellin^J  during 
V  J  y  the  selling  campaign  for  the 
forthcoming  Canadian  Loan. 
Our  Montreal  and  Toronto  Offices  are 
connected  by  private  wire  through 
New  York  with  practically  all  of  our  50 
National  City  Company  Offices,  which 
are  located  in  the  leading  financial  centres 
on  this  continent. 

You  will  find  this  service  of  conv'enience 
to  you  and  we  welcome  enquiries. 

THE  NA'nONAL  CITY.COMPANY 

Limited 

Canadian  lleade/uarttrs  .•  Toronto  Office  ; 

74  NOTRE  DAME  ST,  WEST  10  KING  ST.  EAST 

MONTREAL.  TORONTO. 

Ktarithm  RepmttslaUK} 

169.  HOLLIS  STREET,  HALIFAX.  N.S. 

.34 


When  Canada 
Promises  to  Pay 


There  is  no  more  certain  waj-  of  making  money  than 
by  loaning  money  at  interest. 

— provided  the  security  is  good. 

— provided  the  borrower  is  known  to  be  able  to  pay 
the  interest  as  it  falls  due  and  to  repay  the  principal  on 
the  dale  specified. 

When  you  loan  money  to  Canada  you  know  beyond  all 
possible  question  your  money  is  .safe — the  security  for  the 
loan  indisputable. 

Canada's  war  debt  per  capita  is  the  lowest  among  the 
nations  at  war — her  wealth  per  capita,  enormous — her 
resources,  so  great  as  to  be  almost  beyond  reckoning. 

And  all  the  resoui'ces  of  ('anatla  are  behind  the  Vic¬ 
tory  Loan  1919,  which  will  be  open  .shortly  to  the  Cana¬ 
dian  people  for  subscription. 

When  .you  invest  in  the  Victory  I.or.n  1919,  yon  will 
become  the  owner  of  a  Victory  Bond.  Thai  Bond  i.s  Can¬ 
ada’s  signed  pledge  of  repayment; — a  jiledge  that  Canada 
is  in  honor  hound  to  redeem — and,  in  wealih  of  te.sources, 
abundantly  able  to  redeem. 

\Vc  '\ili  lie  pleased  to  make  all  arrangements  for  yopr 
purchases  of  the  Loan  without  charge. 


A.  E.  REX  &  CO. 

MrniliHr?  Montreal  Stock  Exchange. 

82  St.  Francois  Xavier  St.,  Montreal 


LEND  YOUR  MONEY  AND 
YOUR  INFLUENCE 

The  Tictorr  Loan  keep*  iHi-ines?  going. 

It  1?  through  the  Victory  Loan  tliid  money  U  put  back  tnto 
circulation.  ^  ,  , 

Th*.  tIclor.T  Loan  finances  niir  immense  exports  of  tarm  pro. 
tlucts  and  mnniifaclurers. 

The  Vielorj  Loan  luijs  onges—snstams  trade,  eommerce  and 
agriciiltiire. 

It  is  because  of  the  Tictorr  Loan  fliat  .your  cuslomers  have 
money  to  buy  the  goods  you  sell. 

Get  reatly  to  buy  as  many  of  these  Bonds  as  joii  can.  File 
your  orders  with  us  as  soon  as  possible.  I  here  Is  no  charge  for 
making  jOiir  parehase  or  deliteriiig  the  Bonds  (.•»  yon. 

BURNETT  &  CO. 


Members  .Montreal  Stoek  ExiVange,. 


12  ST.  SAFRAHENT  ST. 


MONTREAL 


ly.  The  leases  only  lairt  for  two  year? 


of  ^nagement  lately  brought  to  the  i  information  now  in  Agenta’j  Z'  1T2, 

surface.  _ _ _  ^  August  ijji. 


GET  READY  FOR 

THE  FINAL  LOAN 

It  Is  very  seldom  that  the  in  vestment  pnlilic  is  offered  so  at- 
tractire  an  investmeiiL  combining  absolute  safety  and  compara¬ 
tively  high  yield,  as  will  be  afforded  by  the  final  Tictorr  Loan  of 
1919. 

YTe  would  he  pleased  to  look  after  your  subscription  to  the  loan 
and  deliver  bonds  to  you. 

There  is  no  charge  for  this  service. 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exchange. 

Tel.  Main  1144,  114.'.  ST.  FRAXt  OlS  XATIER  ST. 


r" 
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ytnanclal  '  tqf  the  street  jqpics  of  the  day 

I - : - ^ - 1 

ing  C0lBpan7f  Llaiited.  .  united  strength  to  obtain  redress  for  their  just  i  -pijg  return  to  the  city  of  a  num- .  Dividend  rumors  are  justifying .  penditure.  If  the  50  and  76  p.c.  busi- 

«  tfww  nnT  .. w.nairliiir  nireeter i  When  that  strength  is  used,  not  as  a  lever  '■  ber  of  the  leaders  of  the  local  mar-  themselves  by  dividend  actions.  ness  profits  tax  were  immed'ately 

* _ _ ^ - - -  but  as  a  bludgeon,  with  the  object  of  forcing  upon  an  :  ket  ,who  are  accustomed  to  give  — ; - —  removed,  there  M-ouid  be  a  tremend- 

SflRgritlPTlAV  PBIPF i  In  Canada  S3  00  a  year;  $1.76  iinwllltna  neonle  a  burden  which  thev  are  utterly  un-  i  t-anadlan  stocks  some  attention  will,  |  Canada  s  foreign  trade  balance  con-  ous  development  in  the  pioductive 

SSUBSCBffTIOJr  PRICE  t  In  Canada,  w.uo  a  yea  ,  ♦  unwilling  people  a  burden  which  thej  are  utterly  un  i  believed,  result  in  increased !  tinues  to  work  to  Canada  s  advan-  machinery  of  the  country-and  that 

for  six  months.  In  Great  Brita  n,  i^s.  a  year,  <».  prepared  to  sustain,  international  unionism  becomes  activity  in  a  number  of  different  *  tage.  August  business  gave  us  a  is  the  one  essential  needed  to  provide 
for  six  months.  In  the  united  fetaies,  ♦  .  s'  <  ^  beneficial  agent  but  an  intolerable  meddler  and  iBsues.  ,  surplus  on  foreign  trade  account  of  work  for  labor  and  to  give  a  surplus 

$2.00  for  six  months.  ;  ^  pogjtive  menace.  As  for  what  will  happen  to  the  i  In  addition,  there  are  a  number  $35,000,000.  Whether  it  is  thorough-  output  for  the  much  needed  export 

ADVEBnSIXG  Rata  Cards  on  application  at  all  our  or- 1  helnless  consumer  under  anv  such  nlan  I  "f  under  cousideration  which '  l.v  appreciated  or  not,  it  is  a  fact  that  business. 

flees  or  from  any  responsible  Ad verUsing  Agency,  mine®  and  the  helpless  coMumer  under  any  such  plan  ^  completed,  to ,  thi.s  recurring  monthly  favorable  - 

CABLE  ADDRK.SS»  "Fmilmes”:  W.  U.  Code.  nationalization  as  is  proposed,  tjat  is  only  too  plain- ^  active  trading  con-  trade  balance  i-s  the  rock  upon  which  London  buying  was  a  feature  of 

HV*n  ftFFiri'f  Mnnireai  Main  8180  All  Depart-  'y  indicated  by  the  demands  now  being  pressed  for  ditions.  On  the  local  Street  it  is  prosperity  rests.  the  Montreal  Stock  Market  cn  Wed- 

nc.Av  urricu  .Monirrai.  greatly  Increased  wages  and  greatly  reduced  working  felt  that  It  cannot  be  long  before  We  are  almost  in  the  new  crop  neaday  of  this  week.  This  is  the 

ments.  ,  ^  production  of  ooal  is  already  i  the  Laurentide  Company  carries  year,  and  can  confidently  look  for  first  time  any  important  business 

rOROJTTO  OrnCEi  Toronto  Stock  Exchange  BidB- .  and  th^  orire  through  its  plan.s  for  splitting  up  another  long  period  of  excess  ex-  has  been  put  through  on  English  ac- 


the  fata  of  Canada’s  minCs  is  a  piece  of  unparallelled'  INSIDE  STORIES 


.  OF  THE  STREET 

L00KI5G  FOR  MORE  ACTITE  j 
IRADllVG  COXOITIOSS. 

The  return  to  the  city  of  a  num- . 


TOPICS  OF  THE  DAY 


Dividend  rumors  are  justifying  .  penditure.  If  the  50  and  76  p.c.  busi- 
lemselves  by  dividend  actions.  ness  profits  lax  were  immed'ately 

-  I  removed,  there  would  be  a  tremend- 


This  is  the 


!  hours  at  a  Ume  when  the  production  of  ooal  is  already  i  the  Laurentide  Company  carries  year,  and  can  confidently  look  for  first  time  any  important  business 
_ _  nrirp  through  its  plan.s  for  splitting  up  another  long  period  of  excess  ex-  has  been  put  through  on  English  ac- 


UFFILJLI  loronio  oiui:*  HaIaw  margin  ftf  RAf^tv  and  nrirf*  ilo  iiiaiin  iv*  u*/  ca 

Bay  Street  Representative,  R.  V.  RltteOhouse.  dangerously  below  the  margin  or  safety  and  tne  price  shares,  as  the  price  of  the  stock  ports  over  imports,  with  all  the  priv 
Phone,  Adelaide  946.  'unprecedentedly  high,  with  the  employees  having  bas  absolutely  put  it  out  of  the  ilcges  and  benefits  incident  to  sucl 


VTW  TAB*-  oPFtrr.  Wfth  Xvanii*  Hamilton-  equality  of  decision  on  wages,  hours,  production  and  trading  class.  The  same  applies  to  a  state  of  business  affairs, 
_  -  working  conditions,  with  the  added  advantage  over  the  Ogilvle  and  to  Canada  Foundries  & 


De  Lissai ,  Inoorporaited,  Representatives. 

LOlfDOBT,  E!fG.»  23  Finch  Lane,  Comhlll.  Davies  ft  Co., 
Representatives. 

This  Paper  Has  a  Larger  Cireulntit>n  Than 
Ang  Other  Canadian  Financial  Publieatidn 

MONTREAL,  SATURDAY.  SEPTE.MBER  27TH.  1919, 


they  are  in  their  present  exorbitant  demands. 


»rts  over  imports,  with  all  the  priv-  count  since  the  early  month  of  1914.  | 
iges  and  benefits  incident  to  such  On  the  conti-ary,  London  has  been  a  • 
state  of  business  affairs.  consistent  seller  of  Canadian  secu- ; 

-  titles  for  the  past  five  years.  The : 

Capital  and  labor  met  in  confer-  ^^®  “‘"® 

ce  at  Ottawa^  but,  Rpcnerally  &T>cak*  signifioant  ‘Cf  a  favorable  perspective  | 


niihllr’fl  reoresentatives  in  the  mana«ment  of  the  al-  ^^orgings.  These  eiockB  are  so  popu-  Capital  and  labor  met  in  confer-  of  this  week  is  all  the  more 

publics  representames  in  me  management  ^  me  a  ence  at  Ottawa,  but,  generally  speak-  Bignificant  cf  a  favorable  perspecUve 

ways  available  strike  weapon,  there  is  no  hope  that  jbe  basis  of  three  or  four  shares  'ng,  they  kept  their  gloves  on.  and  Canadian  affairs,  when  the  ad- 
they  would  be  more  reasonable  or  forbearing  than  for  one  they  will  be  brought  down  that  was  an  achievement  in  these  exchange  market  is  taken  into 

they  are  in  their  present  exorbitant  demands.  "t  a  price  which  it  is  thought  will  riay.s  of  more  oj;  less  violent  senti-  consideration.  There  have  been 

_  invite  trading  and  as  a  result  the  ments.  several  prominent  Anglo-Canadians 

daily  turnover  on  the  local  market’  _  in  Canada  during  the  past  three 

BLCTD  TO  BIGGEST  ISSUE.  might  easily  assume  very  much  one  war  veteran  writing  to  a  To-  “onths  and  no  doubt  they  have  done 


several  prominent  Anglo-Canadians 
in  Canada  during  the  past  three 


MONTREAL.  SATURDAY,  SEPT E.MBEI^27TH.  1919^  ^  BLCTI)  TO  BIGGEST  ISSUE.  might  easily  assume  very  much  One  war  veteran  writing  to  a  To-  “onths  and  no  doubt  they  have  done 

nvciBAvarDnT>i.v  ^0  bringing  on  the  provincial  elections  on  October  larger  proportions.  ronto  paper,  is  willing  to  admit  that  JT”*^** 

SH1FTI>G  THE  RESPOHSIBILITT.  '  ^  •  •  •  •  i2'innra*h  anornnHatinn  nar  Canadian  affairs.  Most  of  these 

20th.  the  Government  of  Ontario  has  once  again  OPPORTUXFTIE.S  OF  RETAIL  Sn  would  b“  a  heavrioad  for  the  finances  have  returned  to  England 
A  consUntly  recurrent  note  in  the  Parliamentary ;  demonstrated  the  narrowness  and  insularity  of  its  STORE  MEKI  HA.N  DISING.  nation  to  carry,  but  suggests,  as  an  "  confidence 

debates  at  Ottawa  and  in  the  discussions  at  the  In-  viewpoint  and  its  blindness  to  the  larger  interests  of  xhe  opportunities  that  exist  in  alternative,  that  it  would  simplify  Canadas  future, 
dustrial  Conference  has  been  the  disconcerting  tendency  the  nation.  At  a  time  when  the  time,  the  energy,  the  Cahada  for  rcuil  store  merchandis-  matters  If  the  Government  were  to  .  .  '  ' 

toward  government  by  commission  or  by  order-in-  surplus  resources  and  the  public  spirit  of  every  good  have  been  .more  quickly  recog-  gne  each  man  a  .$2,000  bond,  instead  pfnt!i^r^r,3nv  u 

council.  To  the  latter,  tolerated  in  view  of  war-time  1  citizen  should  be  thrown  unreservedly  into  the  Victory  raSr''nna“nci*a'’r  iSest"  and”this  ^m^e^mg  Tikf  ih??Sd^adies“’who  of  many  indicaUons 

exigencies,  there  has  quite  properly  been  a  virtual  I  loan  campaign  in  order  to  ensure  its  complete  success,  ^as  already  lesulicd  In  different  have  charge  accounts  at  the  depart-  of  the  astounding  prosperity  which 
cessation,  but  the  multiplying  of  commissions  goes  on,  the  people  of  Ontario  are  distracted  from  this  supreme,  financial  groups  acquiring  the  con-|  mental  stores — it  is  easy  lo  buyj  f'.a®  bless^  this  country  since  the 
and  one  by  one  the  functions  of  government  are  de-  object  and  forced  to  give  theii  attention  to  purely  local '  trol  of  companies  which  ,  Roods  when  one  does  not  have  to  pay  1  of  the  an^stice  in  Nhvem- 


One  war  veteran  writing  to  a  To-  months  and  no  doubt  they  have  done 
ronto  paper,  is  willing  to  admit  that  much  to  revive  English  interest  and 
the  $2, .000  cash  appropriation  per  Canadian  affai..r!.  Most  of  these 
man  would  be  a  heavy  load  for  the  fiances  have  returned  to  England 
nation  to  carry,  but  suggests,  as  an  confidence 


legated  to  men  or  bodies  of  men  who  apparently  have  issues  which  could  well  have  waited  for  a  few  weeks  coumry'***”'^*  retail  centres  j  for  them! 

no  responsibility  to  any  one  except  the  political  party  until  the  more  vital  effort  had  been  accomplished.  The  ^his  has  been  particularly  the  When  1 


r  them'  f’®’’  f**  respect  to  the  Abitibi 

_  Company  It  may  well  be  said  that  the 

When  the  Victory  Loan  is  out  of  execuUve  officers  deserve  this  s-,ic- 


That  the  development  of  the  country  and  ,  disturbance  of  business  and  social  conditions  attending  case  in  connection  with  the  pur-  the  wav.  and  when  the  Government's  They  had  d'fficult  and  dis- 


The  vast  increase  in  importance  and  number  of  the  i  an  election  contest,  and  the  partizan  feelings  aroused,  chase  of  the  Holt,  Renfrew  &  Co.  exchequer,  as  a  consequence,  is  re  ^  ^  , 

public  interests  impose  additional  duties  upon  the  especially  in  such  an  election  as  the  present  where  the  plenished,  we  may  look  for  the  be-  depression  ^sortie Twelve” months^ *he- 

...  .u..  /-< _ _  .V  ,  *  ,  u  .  '  .  ,  .  .1  .  .  1  amalgamation  takes  place  of  an  old  ginning  of  a  new  era  of  activity  in  repression  some  mene  monens  ne 

Ministers  of  the  Crown  there  is  no  gainsaying,  but  the  ^  quasi-moral  issue  of  prohibition  is  involved,  cannot  fail  UpUmond  Company,,  structural  works.  The  Government  ^^i"®  outbreak  of  war.  when  Can- 

seemly  course  to  follow  is  not  the  shifting  of  these;  to  have  an  adverse  effect  upon  the  Victory  loan  results,  with  Holt,  Renfrew  &  Co.  From’  w.ll  be  a  big  buyer  of  steel  products.  under  a  heavy  cloud  so  far 

duties  to  extra-departmental  officials  who  are  given  '  in  Ontario.  It  would  be  exaggeration  to  charge  the  time  to  time  there  come  reports  when  it  has  abundant  funds  and  European  and  American  credit 

dangerously  wide  powers  and  a  life  tenure  if  they  so  Hearst  Government  with  deliberately  prejudicing  the  activity  in  steel  mills  added  to  ”’’®' 

..  .  T_  .  J  .u  J  ,  ij  J  -J  J  •  .  «  .  .  ttol  of  the  T.  Eaton  Company,  of  the  present  big  turnover  in  other  key  ®ted  for  the  fust  period  of  thp  wai 

desire.  Instead,  these  duties  should  be  divided  among  success  of  the  loan  so  far  as  Ontario  s  quota  is  con-  Toronto,  but  iniormation  from  cir-  industries,  will  give  the  finishing  ^  *th  insufficient  capital,  but  the  of- 

the  members  of  the  Cabinet  and  their  execution  en-  '  cerned,  but  disregard  of  consequences  is  quite  as  re-  clcs  close  to  the  company  indicates  touches  to  an  already  buoyant  trade  ficlals  knew  that  they  had  a  good 

trusted  to  subordinates  at  all  times  under  the  direction  I  prehensible  in  such  cases  as  Intentional  hostility  ,  that  it  was  always  the  desire  of  the  situation.  The  outlook  is  very  com-  thing  and  w'ent  ahead  in  face  of 


couraging  times  in  the  past.  The 
company  was  financed  in  the  days  of 


of  Ministers  responsible  to  Parliament,  whose  members  j  would  be.  The  Government’s  action,  however,  is  but  of  i  Fou*'*!'’*'  of  the  firm— Timothy  Eaton  forting,  indeed 
in  turn  must  account  to  the  electorate  of  the  Dominion  j  a  piece  with  the  general  policy,  followed  for. the  past  i^e^’hands  Tf"thT family *enUix?y?  The  action  r 
for  the  trust  reposed  in  them.  The  usual  glib  reply  to  '  fifteen  years,  of  embarking  without  due  forethought  and  *  »  *  *  _  markei  .suezes’ 

any  criticism  of  government  by  commission  is  that  cer- '  consideration  upon  unsound  enterprises  which  work  .HR.  SCHH.tB  CHANGES  MIS  's  not  only  a  show- 
tain  matters  must  be  taken  out  of  politics,  but  there  are  '  serious  injury  to  other  interests,  and  which,  by  placing  '  lEHS.  show  up  the  weak  sp 

well-grounded  suspicions  that  in  many  cases  this  end  in  Jeopardy  the  credit  of  the  province,  exert  an  un-  week’s  big  influence  in  the ,  erican  labor  leaders, 

is  not  achieved,  and  that  politics  and  patronage  are  favorable  effect  upon  Canadian  financing  in  general.  pTsklenTwiTon  for  ih“ToTnanf  Liberal  divid^iid^ 


stUI  as  perniciously  present  a.s  when  the  .Ministers  had  | 
direct  control.  Even  were  this  not  so,  as  long  as  the 
parliamentary  mode  of  government  is  the  accepted  sys¬ 
tem  of  the  country  it  should  he  adhered  to  in  Jts  ^f*® 
entirety.  To  weaken  the  confidence  of  the  public  in  the  , 


fnrtinff  indeed  many  diffculties  w-ith  a  determina- 

_ _  tion  to  increase  production  and  thus 

The  action  of  the  New  York  stock  bring  the  best  kind  of  capital  -.o  their 
markei  .suggest.'  that  the  steel  strike  treasury.  Within  the  past  few  years 


8  not  only  a  show-down,  but  may  some  financing  was  effected,  with 


how  up  the  weak  spots  of  some  Am-  the  object  of  increasing  output  and 
lean  labor  leaders.  the  result  now  is  apparent  to  all  m 

_ _  the  payment  of  IDVi  P-c.  deferred 

Liberal  dividend  pajTnents  hy  Can-  preferred  dividends  and  the  declara- 


capabillty  of  their  elected  representatives  to  perform  j  about  3%  of  the  people  of  the  coun- 

the  tasks  deputed  to  them  is  one  of  the  surest  ways  of  I  ,ry  paid  federal  income  taxes  on  1918  incomes, 
encouraging  the  unthinking  portion  of  the  public  to  The  labor  unions  of  the  country-  have  a  member- 
listen  to  the  crack-brained  exponents  of  sovietism  and  g^ip.  I  think,  of  about  4,000,000.  Here  you  have 
similar  deluaions.  j  capital  and  organized  labor,  together  representing 

]  y  7%  of  the  population  of  the  country,  the  upper  and 

INDLSTRIAI,  WARFARE’S  BASTE,  nether  millstones  which  are  forever  .grinding  the 

The  great  steel  strike  is  a  sad  commentary  upon  the  |  other  of  the  people.  .May  not  the  time  be  near 
inability  of  mankind  to  profit  by  even  the  most  tragic  '  when  the  -negligible  93'?'e,  the  long  suffering  public, 
and  impressive  of  experiences.  The  strike  was  not  a ,  will  rise  in  their  wrath  and  squelch  the  evil-doers 
day  old  before  blood  had  been  shed  and  human  life  I  oI  both  classes?  Why  shouldn’t  the  public  have  a 
sacrificed,  and  each  day  since  has  multiplied  the  record  union  for  its  own  protection? 

of  casualties,  of  rioting  and  of  property  damage.  It  is  ,  “I®  Judgment  we  should  have  legislation 

certain  that  unless  there  is  a  speedy  end  to  the  trouble,  j  providing  for  compulsory  arbitration  where  public 
the  ghastly  toll  will  mount  quickly,  for  the  strikers  as  '  utilities  are  involved,  Or  any  business  having  to  do 
a  class  are  strong,  lusty,  impulsive  men.  accustomed  ;  with  necessaries  of  life.  As  it  is  now,  if  the  milk 
to  the  employment  of  brute  force  in  settling  personal  '  waggon  drivers  have  a  grievance,  reel  or  fancied, 
grievances,  and  many  of  them  are  from  countries  the  public  goes  milkless.  The  idea  seems  to  be  that 
where  human  life  is  held  cheaply  when  passions  are  ,  the  harder  labor  swats  the  public,  the  quicker  will 
aroused.  As  the  chief  object  of  the  strike  indicates,  they  get  their  demands. 

most  of  them  are  but  newly-organized  as  unionists,  or  "I  believe  labor  legislation  in  coming  months 
not  organized  at  all,  and  they  therefore  lack  even  the  [  'will  engage  the  attention  of  legislatures  and  Con- 


- - — •  and  the  League  of  Nations  but  adian  industrial  corporations  is  a  Von  of  regular  quarterly  dividends 

BETWEEN  THE  MILLSTONES.  t'harles*  M.  Schwab's  frank  admis-  direct  result  of  the  Government’s  de-  on  preferred  and  common  stocks,  of 

Sion  that  he  had  abandoned  his,  clsion  to  maintain  the  exorbitant  7  and  6  p.c.  respeciively.  H  has-been 

The  head  of  a  large  public  utility  in  Boston  said  pessimistic  ideas  and  joined  the  business  profits  tax.  If  the  tax  were  a  remarkable  achievement,  and  un- 

gg^ly.  ranks  of  the  optimists.  Bear  traders!  limited  to  25  p.c.  of  profits,  there  .'s  doubtedly  the  dividend  policy  has 

were  taken  aback  and  chagrined.  I  no  doubt  that  much  of  the  current  been  considered  on  sound,  conserva- 

“Last  year  about  3%  of  the  people  of  the  coun-  '*•  hile  it  may  be  doubted  that  the  dividend  distributions  would  go  into  live  lines,  which  is  to  say,  that  hav- 

rv  naid  ‘federal  income  taxes  on  1918  incomes  '"aster  of  Bethlehem  has  been  at  any  plant  extensions,  to  the  advantage  of  ing  established  .such  a  liberal  policy, 

rj  paid  tcfieral  income  taxes  on  i.MX  incomes.  ^  nation  at  large,  as  well  as  to  shareholders  may  be  a.ssured  that  the 

'he  labor  unions  of  the  country  have  a  member-  pessimist  at  heart  his  friends  attest,  shareholders  whose  equity  would  be  directors  are  well  satisfied  with  the 
hip.  I  think,  of  about  4,000,000.  Here  you  have  that  for  a  considerable  period  he  greatly  enhanced  by  the  application  company  s  ability  permanently  to 

apital  and  organized  labor,  together  representing  mostly  deeply  concerned  over  of  surplus  earnings  to  ca.pital  ex-  maintain  the  dividends  just  declared. 


the  manifold  economic  problems  of 
transition  and  reconstruction.  Bears 
capitalized  this  and  were  thunder¬ 
struck  when  hi.s  conversion  shot  to 
pieces  their  destructive  arguments. 

But  no  man  in  Schwab's  position 
could  long  mistake  the  drift  of  in¬ 
dustrial  affairs— or  the  cumulative 
evidence  of  ,  indusU'ial  expansion. 
'The  steel  trust's  September  exhibit 
of  unfilled  orders  stands  out.  The 


Who  Gets  Advantage  From 

Sterling  Exchange  Drop  ? 


moderate  measure  of  restraint  that  level-headed  leaders 
can  sometimes  impose  upon  their  followers.  On  the  i 
other  side  are  the  police,  the  paid  guards,  and  perhaps  ! 
the  soldiers,  all  in  duty  bound  to  protect  at  any  cost 
the  property  of  the  employers  and  the  persons  of  such 
workers  as  choose  to  remain  in  the  plants.  Therefore  1 
"battle,  murder  and  sudden  death’’  is  a  certain  ac- 1 
companiment  to  the  struggle.  One  would  have  thought  | 
that  in  the  great  war  there  had  been  enough  lives 
thrown  away  needlessly,  enough  natural  wealth ' 


gress  more  than  ever  before.  But  it  will  be  of  a 
character  fending  to  curb  the  radicale— checking 
license  while  not  Interfering  with  legitimate  rights. 
WTiy  not  a  law  requiring  some  k'lnd  of  government 
control  over  strike  votes?  The  public  is  surely 
concerned  in  the  result  of  a  strike  vote  in  the  steel 
industry,  for  example.  But  there  is  now  no  means 
of  knowing  whether  the  vote  is  honestly  cast  and 
honestly  counted.  ” 


of  unfilled  orders  stands  out.  The  The  question  of  who  benefits  by ,  cosmopolitan  to  be  as  willing  to 

increase  of  more  than  a  hundred  the  low  rate  of  sterling  exchange  has  "'ake  money  in  one  country  as  an- 

millions  lu  August  building  Plans.  .  .  lenxth  bv  There  are  great  cotton  mills 

over  the  corresponding  month  of  "e®"  h's®"®®  «  at  Rt^eat  length  by  Czecho-SLovakia 

1918  does  more — it  testifies  to  the.  R''itish  writers,  the  impression  being  ^landing  idle,  and  their  skilful  men 
release  of  what  Bernard  M.  Baruch  that  the  United  States  will,  in  the.acd  women  operatives  are  also  idle 
described  as  enterprise  pent  up  by  circumstances,  "e  a  greater  sufferer  !  because  they  uave  no  raw  cotton  to 

five  years  of  war.  Wage  increases  than  Great  Britain,  owing  to  the  ces- •  v.-ork  on.  They  have  no  means  of 

and  crop  values  bespeak  unexampled  sation  of  European  buying  at  a  time  buying  cotton  in  the  United  States, 
expansion  in  the  nation's  buying  when  American  industrial  shelves  and  cotton  gords  are  biiuging  fabu- 
power.  Above,  all  new  legislation  a^e  full.  The  other  point  Oi’’  view  is  ^  lous  prices  all  over  Europe.  Here 
for  the  financing  of  foreign  pur-  :.bly  expressed  by  the  National  City  i«;  an  opportunity  for  American  busi- 
<  bases  of  goods  and  food  in  the  Bank  of  .New  York,  which  stales,  in  ress  men  to  rinance  the  delivery  of 
1  nited  States  insures  a  great  ex-  a  circular  letter  to  clients,  that  much  cotton  and  fake  i 'leir  pay  in  the  pro- 


pansion  in  exports.  Such,  doubtless,  injury  will  aerriie  to  both  sides  of 
are  .some  of  the  changes  that  altered  the  Atlantic,  and  that  immediate 


Schwab's  views. 


injury  will  aer  riie  to  both  sides  of  j  oucts  of  the  mills.  The  market 
the  Atlantic,  and  that  immediate  |  would  be  all  about  them.  It  is  true 
steps  should  be  taken  to  bring  about  that  they  w-uld  not  be  able,  on  ac- 


nrrowivi  ow-r  -  a  read.justment  of  international  fin-  count  of  the  exchange  situation,  to 

BtlO-uINtt  BULLISH  ON  OUT-  ances.  so  far  as  England  and  the  withdraw  their  capital  until  some 
LOOh,  Unite,!  States  are  roncerned.  i  time  in  the  future,  but  that  would  be 

It  is  an  interesting  coincidence  The  .National  City  Bank  says  : —  no  serious  drawback,  because  it 
that  the  men  most  confident  of  ap- 


time  in  the  future,  but  that  would  be 
no  serious  drawback,  because  it 


"It  is  not  altogether  clear  which  :  would  be  profitably  employed.  Some 


proaching  expansion  in  business  are  most  interested  in  stabilising .  one  may  object  that  the  employment 


Returns  collected  by  the  Department  of  Labor  of  the  the  same  who  gave  to  Uncle  Sairi.  th®  exchanges.  If  nothing  is  done :  of  American  capital  abroad  would 


destroyed  forever,  enough  energy  diverted  from  j  p(,„,jgjon  of  Canada  show  a  trades  union  membership  "  '‘hoiit  stint  in  dollars  and  talents!  American  experts  are  curtailed ;  not  be  helpful  to  the  United  States, 
supplying  of  the  world’s  needs.  Yet  hardly  have  the!  rslendar  ve«r  lOts  nf  tza  aa?  or  needed  help— Morgan.  Pn®®®  will  fall  raridly  in  this  coun-'  but  that  objec  mu  is  bofe  selfish 

echoes  of  the  guns  been  silenced  than  the  two  parties;  ,  ....  \  ^  \  Frick.  Kahn,  Davison,  Schwab.  Duke.  Some  people  think  this  would  '  aird  .shallow  in  a  tii'ie  I'kc  iliis.  The 


to  one  of  the  greatest  industries  in  America  are  found  j *’®*  **®  P®P"'®tion.  dii  Pont.  Gary.  Ryan.  Reid,  Rocke-  be  beneficial.  The  cost  of  living  best  use  to  which  capital  can  be  put 

,,,.  .  jjji  K*  "^ke  proportion  of  so-called  capitalists  is  certainly  not  feller.  •Never”  is  a  poitentou.s  would  come  down.  The  problem  of;  now  is  helping  Europe  back  to  a 

locked  in  a  desperate  and  deadly  combat,  ^®‘‘he^  has  Substitute  "Parlla-  "  oiri,  yet  it  seems  safe  to  say  that  inf  ation  would  he  solved.  This  ;  scU-sueporting  positiou, 

apparently  counted  the  price  which  must  be  paid,  L,ggt’’ for  "Congress"  in  the  Bofton  man's  remarks  and  eminent  wouid  be  the  first  country  in  the  |  The  textile  industry  cannot  be  ex¬ 
matter  which  side  wins.  The  captain  of  industry  faces  _ n  ^  -.u  ■  •1“®®®®  h®®"  in  such  close  accord,  "larld  to  get  back  to  a  normal  basis. :  panded  quickly  in  this  country.  The 

impairment  of  resources,  deterioration  of  idle  plants,  f  I?  ®PP»’  equal  ^  Their  belief  that  the  financial  skids  But  the  effects  would  not  be  altoge- J  manufacturers  of  textile  machinery 

t.i-aK.ki«  moh  ^  ®  oountry.  The  pent-up  grievances  of  the  .  are  clearing  will  cause  discouraged  'her  agreeable.  Industry  would  be  are  sold  ahead  for  two  years,  the 

*  .’  ®  ...  I  great' mass  of  the  public  found  voied  last  week  at  the  'nve.stor.s  to  buck  up.  Facts  sup-  disorganized  by  such  a  sudden  loss  supply  of  skilled  labor  is  short,  and 

damage,  and  the  possibility  of  arousing  hostile  public  j  Industrial  Conference  when  one  of  the  '*  nPB'n'i®  irresistibly,  most  of  markets.  'VYo  would  be  thrown  the  hours  for  operating  machine-rv 

sentiment.  For  the  striker  there  is  wiping  out  of  ;  dpn-,.*-.  HeclarM  witb  pmnhaou  thai  the  ^  all  the  foreign  finance  laws,  the  back  on  our  own  resources,  and  it  have  been  cut  from  54  to  48  per  week, 

savings,  lowering  of  morale  through  idleness  and  law- 1  emphasis  that  the  downfall  of  labor  agitators  and  the  would  be  some  time  before  tlje  do- 1  In  Poland.  Bohemia.  Austria,  Ger- 

artinn  nrivation  for  innocent  dert»>ndent*  and  In  forever  stand  for  highway  tactics  virtual  crumbling  of  labor  unions,  mestic  market  would  furnish  em- ,  many.  Italy,  ani  France  there  are 


disorganization  of  working  forces,  probable  mob , 


sentiment.  For  the  striker  there  Is  wiping  out  of 
savings,  lowering  of  morale  through  idleness  and  law¬ 
less  action,  privation  for  innocent  dependents,  and  in 
many  individual  cases  bodily  injury  or  death.  Mean¬ 
while  the  numberless  other  industries  dependent  upon 
the  supply  of  metals  are  hampered  or  forced  to 
suspend,  and  their  workers  and  the  consuming  public 


on  the  part  of  either  capital  or  labor. 


RESTORING  THE  BALANCE. 


-Moreover  unrest  is  passing.  I'r-  ploymcnt  to  all  the  wage-earners,  idle  mills,  idle  Hvachinery;  idle  work, 
less  the  signs  mislead  the  Armour  "e  w'ould  have  a  loss  of  production  eis.  and  bare  maikots.  Similar  cp- 

propheev  of  declining  commodify  at  a  time  when  great  need  for  it  ex-  portunities  exist  in  other  lines  of 

prices  and  cheaper  food,  which  are  ists.  dustry.  The  best  business  mar 

already  somewhat  in  evidence,  is  sure  "On  the  other  hand,  Europe  can-  he  who  Is  ready  to  adapt  his  polii 


dustry.  The  best  business  man  is 
he  who  Is  ready  to  adapt  his  policies 


Canadian  trade  figures,  as  compiled  by  the  Depart- '  of  fulfillment.  Needless  to  say.  if  it  not  get  along  without  our  cotton,  to  exiting  coixd  .ion:- 


are  compelled  to  share  the  losses  and  the  Incon-  Customs,  continue  to  show  an  Increasing !  Rood  at  least  half  of  the  grain,  meats,  copper,  and  other  raw  lem  now  Is  to  put  these  populations 


veniences.  non-combatants  though  they  he.  It  is  «  L  to  restore  a’ favorable  balance  of  trade,  and  hardsWP  and  complaint  materials.  'W  ithout  them  people  I  Ic  'work!  "  “ 

gloomy  dawn  indeed  for  the  era  of  brotherhood  which  I  reassurance  to  those  who  find  excuses  for , 

Was  exnected  to  follow  the  coming  of  peace  and  the  u  j  o  i  ®n’'‘  social  chaos  will  result.  ties  in  England  and  on  thC  Contin- 

roncentration  of  the  world’s  master  minds  upon  the  !  **®"*  “  **”  ”  ^^®  '■®‘®  exchange  and  home  of  the  wisest  operators  have.  "The  truth  is  that  the  situation  is  '  ent  which  can  te  bought.  The  new 

concentration  of  the  world  as  P  general  business  conditions.  The  statistlcfc  for  the  five  |  replaced  of  late  stocks  passed  out  injurious  to  both  sides,  and  it  ought  I, 5  percent  Bri*'sh  Victory  Bonds  can 

problems  of  reconstruction.  Surely  master  and  man  |  year  are  in-  when  labor  clouds  began  I  to  be  remedied  by  intelligent  public-  j  be  bought  by  Americans  bv  means  of 

if  , 7"'"  ."S 

quarrels.  The  League  of  Nations  should  pp  $25.000.t)0(»  per  month.  For  the  same  five  months  ^  .a  ears  war  dow  n— money  up- ,  ftils  to  meet  the  emergency,  it  will  Trading  Co.,  a  prosperous^  Dutch- 

mented  by  the  creation  of  a  League  of  Industry.  imports  were  $418,062,734,  so  that  this ,  f®^  t^nSal  ‘"m'es  Not  fei-  ‘’f  F^nglish  oil  company  in  this  market. 

- - -  >  .  u  J  cxc  acfi  ooc  rru..  I  ®  ‘®’''  planation  than  that  we  do  not  as  v-«t  at  a  price  which  realized  some  *’’0  - 

WITHOUT  -BY  TOUR  LEATE.”  ’’®"  ®  *  decrease  of  $46,808,236.  The  ^  operators  think  history  will  repeat  i  recognize  the  responsibilities  that  COO.flffo.  Transa^ns  of  th™t  S’d 

domestic  articled  exported  this  year  were  valued  at  itself.  *  ^  .  ■  properly  belong  to  our  pcsition  in  help  the  exchange  situation  and  ner- 


.  ,,,  pt-Boiuireui  ill  lur  picvaiuns  laic  ui  cAvuausc  ouu  o'Juit-  ui  i  ne  » iBeBi  operators  have.  The  truth  iS  that  the  Situation  iS  '  ent  which  can  re  hnneht 

concentration  of  the  worlds  mas  P  i  general  business  conditions.  The  statistlcfc  for  the  five  j  replaced  of  late  stocks  passed  out  injurious  to  both  sides,  and  it  ought  I, 5  percent  Bri*'sh  Victory  1 

problems  of  reconstruction.  Surely  master  and  man  ,  3^  present  year  are  in-  ® ^1^®“  labor  clouds  began  I  to  be  remedied  by  intelligent  public- )  be  bought  by  Americans  bv 

alike  should  by  now  have  learned  that  the  strike  1*  “  tg^esting  and  significant.  While  the  exports  for  this  not  far  o7Sm?d"a  rnafteforuom^^  ^change  at  '0  per  cent.'i 

wasteful  and  inconclusive  an  arbitrament  m  industna  ;  ,494.768.937.  the  imports  were  but  $366,-  cal  hagg^'^g^'^and  Imerm^able  de'- ,  he  s  tuTt  L' m  5  het7er'aw7rt^  7"'* 

..  ..r  W  in  tn.  .«t  ™.n,  „r  mt.rnn.lon.l  ^ '  «!8.514,439.  or  l.yn  .  provio...  „xS-,Z.  Z  ZZrZZr  ZT  if  f  l”  sSoX’,  '’SS 


quarrels.  The  League  of  Nations  should  he  supple-  ^  ,25.000.009  per  month.  For  the  same  five  months 

•  mented  by  the  creation  of  a  League  of  Industry.  $418,062,734.  so  that  this 

WITHOUT  -BY  TOUR  LEATE.”  ’’®"’®  *  decrekse  of  $46,808,236.  The 

domestic  articlek  exported  this  year  were  valued  at  ubvii.  ,  ,  ,  *  properly  belong  to  our  pcsition  in  I  help  the  exchange  situation  and  per- 

In  the  feeling  of  alarm  created  by  the  outrageous  i  $474,448,689.  an  increase  of  $22,601,875  over  last  year’s-  op.crtvc  RFnrvn  irruMr  affairs,  or  know  how  to  act  |  haps  will  supply  the  remedy  needed, 

demands  of  the  coal  miners  of  the  United  States  for  figures,  while  the  exports  of  foreign  merchandise,  which  'l  p-‘  q  STEEL  '  fo®  'he  protection  of  our  The  situation  calls  for  a  transfer  of 

t  sixty  per  cent,  increue  in  wages,  a  six-hour  day  and  ,  make  up  the  balance  of  the  total  exports,  also  showed  ^htoic;  that^  ’three  i  ‘""ThrTow  exchange  rates  create !  feTestiTtom  7n  “e  cSefwh/ch 

.  I  five-day  week,  with  the  threat  of  a  strike  on  November  an  increase  of  about  ten  millions.  The  reduction  of ,  super-conditions,are  behind  the  ac-  unusual  opportunities  for  money-  are  on  the  debtor  side  of  the  ex¬ 
ist  if  their  stand-and-dellver  order  is  not  met.  another  ;  fourteen  millions  in  the  total  volume  of  trade  therefore  I  cumulation  of  United  States  Steel. '  making  to  those  who  are  sufficiently  [  changes  to  this  country.” 

significant  declaration  by  the  convention  at  Cleveland  represents  only  decreased  imports  and  not  any  falling  Jud.ae  '  ""  "  ---  -■'ii  — 

bas  attracted  lese  attention  than  it  merits  The  con-  off  in  Canada’s  sales  abroad.  The  commodities  show-  statemenTThat  stee*^!  needs  Sr^the '  SHIP  ORDERS  URGENTLY  annual  meeting  that  a  scheme  for 
ventlon  on  Saturday  developed  its  policy  for  the  na-  mg  chief  Increases  were  domestic  agricultural  and  railwais  aggregate  five  million  tons.  NEEDED.  the  electrification  of  the  Canadian 

tionallxatlon  of  all  coal  mines  not  only  In  the  United  vegetable  products,  which  ro6«  over  fifty-five  millions,  I  Third,  intimations  that  the  next ;  Vancouver.— Pronounced  labor  un-  -National  Railways  between  the  cities 
States  but  in  Canada,  the  proposal  being  that  all  private  and  animal  products,  whlch-were  about  forty-eight  mil-' ^“®'’®'>>,  meeting  of  the  United  j  extensive  unemployment  of  .Moncton  and  Halifax  was  well 

mines  be  purchased  by  the  respective  Federal  Govern- Uons  greater  than  last  year  for  the  same  five  months,  only'^rix  weeks  avt^^^wn”  give  fur7  ^■''' winter,  it  is  pointed  advanced.  Plans  are  contemplated 
ments  at  their  actual  value  as  fixed  by  appraisal,  with  '  Exports  of  iron  and  steel  and  manufactures  thereof,  ther  impressive  proof  of  earning  7'Lmi  7®  report  of  the  Royal  for  the  erection  of  a  gigantic  power 
equal  representation  of  the  workers  upon  the  bodies  ^  u  true,  declined  by  ten  million  dollars,  and  ores,  power  and  the  great  value  of  j  p^nditisn the '7 house  located  at  or  near  .Moncton 

which  are  to  operate  the  mines  for  the  Governments,  metals  and  metal  manufactures  other  than  iron  and  ®q"itieR  back  of  its  securitiw.  No  j  j.grdg  ''here,  unless  the  Dominion 

The  people  of  Canada  are  debarred  from  having  any  ;  steel  decreased  by  sixteen  millions,  but  this  was  ®  '7g7lnauen™7*tha”n7r^n  and”  s^teri  1  shipbuilding  _ 

voice  regarding  what  the  miners  of  the  United  States ;  natural  result  of  the  cessation  of  the  munition  trade, ;  and  no  cron  is  more  potent  in  this  1  Mainland  plant.:  ALBERT.t  tVHE.4T  ESTLHtTF  ' 


REASONS  BEHIND  AfCmU- 
I.ATION  OF  U.  S.  STEEL. 


annual  meeting  that  a  scheme  for 
the  electrification  of  the  Canadian 


industry  is  more  susceptible  to  bar-  (-^...-nmpnt  ’  nroviriP^  ' 


voice  regarding  what  the  miners  01  tne  i  nuen  »iates ;  natural  result  of  the  cessation  of  the  munition  trade. ;  and  no  crop  is  more  potent  in  this  1  4^7  *4^  cond't  ons  7nni  •  1  “  '  ALBERTA  WHE  AT  ESTIMATE, 

propose  to  do  With  the  coal  mines  of  their  country,  I  preference  in  shipping  given  to  foodstuffs  because  connection  than  corn.  The  big  yield  j  viptor^  *  ^  |  t^'algary — The  statement  is  raai 
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"...  My  aspiration  is  .  . 
that  the  final  war  financial 
effort  of  this  country  shall 
be  as  completely  success¬ 
ful  as  the  final  effort  of  our 
boys  overseas.” 

— Sir  Henry  Drayton. 

RBIEimilK 

INTESTMENT  BANKEB 

160  St.  James  Street,  Montreal 

(EstabUahed  In  IMl) 


Busineee  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

Incorporated  by  Act  of  the 
Parliament  of  Canada) 

BANK  NOT!  S 

-lUMCU’AL  DEBENTIRES 
BONDS  rHEQLES 
STOCK  -rERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  IVurksi 
OTl  AtVA. 

Fireproof  Buildings 

Branches: 

Toronto.  Winnipeg. 

.MONTREAL 

Bank  of  Ottawa  Building. 


OUR  BEST 
OFFER 

is  the  coming 

VICTORY 

LOAN 

1310 

CREDIT  CANADA 

LIMITEE 

Dominion  Express  Building 
Montreal 


How  many 
Victory 
Bonds? 

No  doubt  you  arc  plan- 
nine  cn  invr.sime  in 
I'anada  s  final  X  ictory 
Loan  and  wt.«h  to  ar¬ 
range  a  sale  of  your 
listed  or  unlisted  seeuri. 
ties  before  purchasing. 
Then  we  ran  help  you. 
Our  efficient  organiza¬ 
tion  i.«  at  your  disposal 
to  quote  you  on  your 
present  holdings,  listed 
or  unlisted  tVe  spec¬ 
ialize  in  unlisted  stoeks 
and  all  our  transactions 
are  marie  only  on  a 
ronunission  hnsis. 

Deride  now  on  the  ex¬ 
tent  of  ^■ou^  Investment 
in  the  new  issue  Its 
luccess  is  essential  to 
Canadas  continued 
prosperity. 

ave  will  arrange  pur¬ 
chase  and  delivery  to 
you  without  charge. 

BALf’Oim.WHITE 
.  &  COMPANY  , 

INVESTMENT  SECURITIES 

136  SI  JAMES  ST.  MONTREAL' 

TELEPHONE  MAIN  1516-1517 


To  Yield  Over 

These  bonds  are 
well  secured  and 
present  an  oppor¬ 
tunity  for  perman¬ 
ent  investment. 

We  shall  be  pleased 
to  forward  full  par¬ 
ticulars. 

F.  H.  DEACON  &  CO. 

Members  Toronto  Stock  EichBR|o 
INVESTMENTS 

97  BAY  STREET,  TORONTO 


deeply  as  Oanadlans  are  concerned  with  the  cost  and  ©f  pressing  demand  overseas,  and  the  fact  that  of  that  cereal,  therefore,  augurs  1 
the  quantity  of  the  fuel  produced  there,  but  that  an  Europe  jg  got  yet  ready  to  take  the  building  ,  7^ii,J7ig'buv*ng*^inc«tives '^in\hese  I 

irresponsible  labor  organization,  with  its  headquarters,  |  ggj  general  manufactures  for  which  there  will  he  a '  shares.  Rethfehem  Republic  Iron  * ! 


C.  N.  R.  ELECTRIFICATION. 


on  the  Grain  Exchange  here  that  the . . . .  '  '  '  '  ' 

probable  yield  of  wheat  this  year  in  ;  ' 

Albena  will  run  to  around  19.00i9.-  '*’*1*  ‘®  J*' 

000  bushels.  The  prohlemat  cal  sec-  Montreal  hv  The  Montreal 


- -  - -  -  -  i  -  -  -  -  -  neinientni  rvrpuuiix-  uuu  «  ;  \TnnntAn  V  R _ Ronoo  T  i  nr  in vtti  sru- 

its  chief  officers  and  the  vast  majority  of  its  member- j  mgriiet  later.  All  in  all.  Canadians  have  no  reason  to ;  Steel  Colorado  Fuel,  Great  Northern  .‘\Vp  ,  a  h  tion  is  in  the  north,  the  Peace  River, 

ship  in  a  foroign  country,  should  coolly  decide  upon  i  grumble  at  the  trade  statistics  here  presented.  [Ore  and  those  of  other  iron  and  ^  ®  /o  I  district,  where  frost  may  prove  the  i 

•  I  steel  companies.  “®  -'Maritime  xioara  ot  1  raae  at  its  danger.  ' 


Montreal  by  The  Montreal  Financial 
Times  rublishing  Company.  Limit¬ 
ed.  Montreal.  Busioeas  Manager. 
David  BurnsidOb 


/ 
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National  Trust  Company 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Capital  Paid-up 
Reserve 


tl, 500,000 
81,600,000 


EXECUTOR  and  TRUSTER 

*  Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson 

H.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  Office:  153  St.  James  Street 

JOHN  McDonald,  .Manager. 


PREPARE  to  BUY 
ASSIST  in  SELLING 

1 019  Vie±e,*y  Bends 

October  27th  —  Novambar  15th 

The  Crown  Trust  Company 

"A  Truat  Company  for  tho  Publie'a  Sarvica." 

145  ST.  JAMES  ST.  ::  ::  ::  MONTREAL 


James  W.  Simpson,  superintend¬ 
ent  of  home  agencies  of  the  Sun  Ivife 
.■tssurance  Company  of  Canada,  has 
returned  from  an  extended  inspec¬ 
tion  trfp  through  -Michigan.  He  re¬ 
ports  conditions  very  good  in  that 
State. 

He  leaves  the  beginning  of  next 
v.eek  for  a  tour  of  the  agencies  of 
the  company  tn  Western  Canada. 


7%  Selected  7% 
Investments 

TO  \1ELD  THE  ATTRACTIVE 
INCOME  OF 

7% 

WITH  PROSPECTS  OP  APPRECIATION 

PAKTICVLARS  OS’  REQUEST 

CAMPBELL, THOMPSON  &  CO. 

Canada  Life  Building,  TORONTO. 

YOUR  PRIVILEGE 

and 

YOUR  DUTY 

support  the 

1919 

VICTORY 

LOAN 

McDonagh  Somers  &  Co.  j 

OomlnloD  Bank  Bulidloz  | 

Toronto,  Canada  1 


Sutro  Bros. 
If  Co. 

BAN  KERB 

Uembers  New  Tork  Stock 
Ezetaange 

57  St.  Francois  Xavier  St. 
MONTREAL 


S.  W.  WATSON, 

Manager 

Tel.  Main: 


WE  BUY  SONDS 

AS  WEL.  AS  SELL  THEM 

Hew  R.  Wood  Co..  BondDtaUrs.  Montrial 


Credit  Canadien 

(Incorporated) 


Stobie,Forlong&Co. 

Member,  Toronto  Stock  Eachange 

STOCKS  and 
BONDS 

12  King  Street  East 
Toronto 

St.  James  St.,  South,  Hamilton 


W. F. Morgan J>ean  Ueo.R.HarrI* 

Investments 

FIRST  M0BXG.4GE 

INDUSTRIAL  BOND.S 
Maturing  ISM  to  1S34 

n^-orixl  by  wsM.  4V<  tim«i  the  tot»l  bon'l 
indtblwinesB.  N>t  piniinCT  for  191S  cquil 
to  oint  timrs  the  bond  interMt 

TO  TTELD  7% 

Morgan-Dean,  Harris  &  Co. 

inrestment  Banker, 

BA.VK  OP  HAMILTON  Bl  ILDING, 
HAMILTON,  ONT. 


Canadian  Marconi 
Stock 

WANTED 

QL'OTE  LOWEST  PRICE 

H.  R.  BRERETON  &  CO. 

L'nltited  Serurltlea 

206  Dominion  Rank  Bldg* 

TORONTO 


STOCKS,  BONDS,  GRAIN 

Ordtrs  gxMutad  on  all  Markota 

ROSS  &  CO. 

S6  Notre  Dame  St.  W’. 
Phones  Main  7167.  Main  2509 


THE  NEW  CHALLENGE. 

The  goal  is  not  j-et  reached. 
Canada’s  present  VICTORY  L0.4X 
must  be  a  successful  effort. 

It  Is  a  mutual  obligation  that 
It  should  be  so. 

W.  F.  MAHON  &  CO., 
Investment  Bankers. 
HALIFAX,  N.S. 


Lost  Certificate 

Certificate  No.  647  for  one 
share  in  the  Common  stock 
of  .Abitibi  Power  &  Paper  Oo. 
Ltd.,  standing  in  the  name  of 
T.  It.  Pairlie.  in  trust,  has 
been  lost.  Finder  is  request¬ 
ed  to  return  same  to  the  of¬ 
fice  of  the  Company  In  Mont¬ 
real. 


X  A.  R.  GILHAM  v/ 

A.  R.  Gilham.  recently  appointed 
managing-director  of  Canadian  Virk- 
ers.  Limited,  assumed  his  new  duties 
at  the  office.,  of  the  company  at 
Montreal  at  the  lieginning  of  the 
week. 

Mr.  Gilham  was  formerly  connect¬ 
ed  with  the  St.  John  Dry  Dock  and 
Shipbuilding  Company,  Limited,  with 
headquarters  at  St.  John.  N.B.,  and 
enjoys  the  distinction  of  being  a 
leading  authority  ‘n  all  matters  ap¬ 
pertaining  to  shipbuilding. 

Sir  Herbert  Ames  has  arrived  in 
I  Ixtndon.  England,  at  the  invitation 
of  Sir  Eric  Drummond,  to  under¬ 
take  the  management  of  Internal 
Economy  of  the  organization,  which 
came  officially  into  being  with  the 
treaty'  of  peace.  His  duties  will  in¬ 
clude  the  preparation  of  the  budget 
of  the  League  of  Nations.  Collection 


of  allotted  sums  from  contributing 
powers,  and  oversight  of  all  ex¬ 
penditure. 

Joseph  Quintal  (  w-ell  known  In 
Canadian  grain  etrclea,  and  head  of 
the  firm  of  Quintal  A  Lyneh.  Mont¬ 
real,  has  been  elected  a  director  of 
the  St.  Lawrence  Flour  Mills  Co. 
^■‘niited. 

/  Mr.  Quintal  is  a  leading  French- 
T^anadian,  who  has  recently  come  in¬ 
to  prominence  in  financial  circles. 
He  is  president  of  the  Chambre  de 
[  Commerce  and  is  also  the  eastern 
Canadian  grain  representative  on  the 
Government  Wheat  Board.  He  was 
made  a  director  of  the  North  -Ameri¬ 
can  Pulp  and  Paper  Company  during 
the  present  year. 

He  fills  the  vacanciy  on  the  flour 
company's  board  created  by  the 
death  of  S,‘r  Rodolphe  Forget. 


.Mr.  Frederick  Abraham,  president 
of  the  Atlas  Bond  and  Security  Cor¬ 
poration,  has  returned  from  a  tnp 
throughout  Ontario.  “I  could  not 
help  noting  the  industrial  unrest 
prevailing  in  Ontario  as  compared  to 
Quebec.  These  condition.,  seem  to 
be  general  in  most  of  the  English 
ptwlnces  west  of  Quebec.  It  seems 
to  me  that  this  canned  but  work  out 
to  the  advantage  of  this  prorince  in 
a  manufacturing  sense.  I  found  west 
a  general  demand  for  higher  wages 
and  shorter  hours  on  the  part  of 
labor.  In  a  general  way  I  should 
say  that  production  in  Ontario  was 
costing  from  ten  to  twenty  per  cent 
more  than  In  Quebec  where  labor 
sees  the  advantage  of  a  reasonable 
wage  and  reasonable  hours."  With 
such  power  farillb'es  as  Quebec  pos¬ 
sesses  and  a  contented  labor  world  It 
seems  to  me  that  this  province  is 
going  to  have  a  dlatlnct  Industrial 
advantage  o^-er  its  sister  provinces.” 


the  executive  officers  of  the  Ogilrie 
Flour  Mills.  Limited,  looking  for 
fresh  industrial  problems  to  con¬ 
quer.  decided  that  the  pulp  and  paper 
manufacturing  industry  in  Canada 
offered  unique  opportunities  for  the 
future,  especially  as  It  had  not  been 
previously  exploited  as  a  national 
product 

His  ideal  w-as  a  proposition  that 
included  timber,  water  and  a  market, 
the  latter  Including  transportation 
facilities,  and  he  finally  decided  that 


Not  a  little  of  the  sticcess  that  has 
been  achieved  In  the  pulp  and  paper 
business  in  Canada  is  due  to  the  men 
who  have  stood  behind  the  various 
enterprises  comprising  this  group. 
This  is  especially  so  la  regard  to  the 
-Abltib'i  Power  &  Pulp  Company. 

tVhlle  this  is  on«  of  the  latest  ea- 
terprlses  of  the  kind  to  enter  the 
field  ‘ts  success  has  been  steady  and 
substantial.  About  six  or  seven 
years  ago  F.  H.  Anson,  then  one  of 


F.  H.  AirSOR 

the  Abltlhi  district  in  Northern  On¬ 
tario  with  its  wonderful  possibilities 
furnished  an  ideal  situation  for  the 
establtshraent  of  a  pulp  and  paper 
plant. 

Imbued  with  a  confidence  In  the 
future  of  the  undertaking,  Mr.  An¬ 
son,  as  president  of  the  company,  left 
nothi'ng  undone  to  make  it  a  success. 
He  has  remained  steadily  at  the 
scene  of  operations  in  the  Northern 
country,  and  to  bis  personal  enthus¬ 
iasm  and  work  m^  be  attributed 
largely  the  fact  that  the  Abitlbl  Oom- 
i  pany  is  to-day  one  of  the  finest  estab- 
j  lishments  of  its  kind  in  the  ■world, 
and  Is  in  a  strong  poeition  frnanclal- 
ly  as  indicated  by  the  action  of  the 
directors  this  week  in  ellmlnatiag 
the  arrears  on  the  preferred  divi¬ 
dends,  and  declaring  an  Initial  dl'Vi- 
dend  on  the  common  stock  at  the 
rate  of  6  p.c.  per  annum. 


CENTML  LEATHER|»K«  ««“  _ 
RECORD  EARNINGSI 


(Contiiiued  from  Page  1.) 


SURE  CABINET 
CHANGES  COMING 


Over  $5,500,000  For  Quarter  Equal  j  ment.  Cukke  Toronto  and  other  I  GoTemment  Having  Hard  Time 


to  Over  818  a  Share. 

Boston.  —  Central  Leather 


eastern  cities  little  or  no  antagonism 
exists  between  the  city  and  the  oper- 


I  ■  rectors,  at  the  regular  dividend  company,  a  factor  which  has  a 

!  meeting  declared  an  extra  2  p.c.  on  romraercisi  significance  and  (From  Our  Ottawa  Correspondent.)  i 

I  the  common  in  addition  to  regular  have  a  bearing  on  all  future  de-  Ottawa. — The  special  session  of ' 

quarterly  of  p.c.  In  view  of  re-  ''olppmenls. 


Keeping  Unionist  Party  Together 
— Caucus  Expected  Finally 
to  Settle  Matter. 


cord  earnings  it  was  rumored  that; 


topments.  Parliament  will  shortly  close.  Be- 

So  far  as  the  labor  representatives  fore  the  memhers  separate,  thcGOv- 


ihe  extra  for  the  third  quarter , are  concerned  their  ernment  is  going  to  have  a  show- 
'  would  be  increased  over  corres- i  fb®  *oquiaitlon  of  dowrn  with  Conservative  Unionists' 

ponding  quarter  in  1918.  Directors,  utilities.  Other  than  a  frequent  and  Liberal  Unionists  for  the  pur- 1 
I  however,  adhered  to  the  policy  of  of  this  opinion,  however,  pose  of  turning  them  into  straight 

former  years.  i  J?®  enthusiasm  has  been  shown.  At-  Unionists  and  for  the  creating  of  a 

I  For  four  years  Central  Leather  1  German  John  Queen,  who  represents  Unionist  party  to  support  a  Unionist  | 
has  paid  common  stockholders  7 1 ’f’®  ®xtr®me  radical  element,  some- ,  juiniinistrniion.  The  Prime  Minis- i 
p.c.  annually,  extra  disbursements  ;  limes  speaks  of  confiscation  and  oth- 1  ter.  Sir  Robert  Borden,  has  been 
of  2  p.c.  being  made  from  third  i  Bolshevik  expedients,  but  little  at-  j  g-clr.  He  was  unable  to  meet  a  cau-  | 
quarter  earnings.  (  tention  is  paid  to  him,  desn'te  the  i  puj,  of  Government  members  this  I 

Earnings  for  first  two  months  of ,  f®®*  ^®  mentioned  as  a  possi-  week,  hut  he  sent  a  message,  asking  I 

'the  current  quarter  were  about  at '  ®®uipaign  ibis  |  they  refrain  fmm  discussing! 

i  the  same  level  as  June,  when  earn- j  J’®**’-  i  permanent  i>arty  orgajiization  until 

j  ings  constituted  over  50  p.c.  of  the  t  Labor  Campaign.  I  he  could  be  presemt  So,  while  the  ' 

second  quarter's  showing.  Central'  For  months,  however,  the  labor ' ^®ucub  dccidod  that  prohibition  . 

Leather,  therefore,  for  quarter  end- ^  organizations  have  been’ campaign- 1  eiiould  be  placed  upon  the  pre-war 
'  ing  Sept.  30  should  show'  earnings  jng  -Rith  a  view  to  controlling  the  I  provincial  status,  there  was  no  poli- , 

I  of  over  J5,500,o00,  equivalent  to  |  otn-  council  at  the  next  election.  The  talked.  It  is  expected  that  Sir 
over  $13  a  share  on  $39,701,000  com- !  .schism  between  the  Trades  and  La-  Robert  will  be  j lile  io  meet  a  caucus' 

!  mou  stock  after  all  charges,  federal '  bor  Council  and  the  One  Big  Union  | week  and  arrange  for  the  crea- 

I  taxes,  etc.  For  quarter  ended  Sept,  ^a.i  been  forgotten  so  far  as  this  '  Don  of  a  Unimist  party.  Then  he 

i  30,  1918,  eaiTiings  amounted  to  $2.-  effort  has  been  concerned.  It  is  said  going  on  a  l  oliday  to  rally  ills  | 

!  358,222,  or  $4.5o  a  share,  and  for  ,bat  candidates  will  be  placod  in  '  bfalfh  before  seriously  undertaking 
quarter  ended  June  30.  1919,  earn- j  every  ward  in  the  (vty  and  the  '  f*‘®  iwrty  building.  ' 

j  ir.gs  equalled  $9.21  a  share.  ,  rnavor's  chair  will  not  be  overlooked.  1  Thn  r  are  ,:olng  to  be  some 

For  nine  months  ending  Sept.  30. ,  .sp,  determined  and  t.horough  has'‘  *^“06®®  'h®  Government.  Sir  I 

earnings  should  approximate  $12,-ibopn  tbs  organization  to  this  end  ,  Douglas  Hazen  is  coming  in.  and  it' 

I  000.000,  or  $27  a  share  on  the  com-,  ,.ha.r  the  citizen  body  as  a  whole  has  |  i®  ttrongly  intimated  that  Hon.  .Mr., 
mcm,  compared  with  $6,622,152,  or  been  seized  with  alarm.  The  newly  !  BaUaiit>ne  wants  to  go  out.  Sir 
I  $13  a  share,  in  corresponding  period  formed  "Citizens' League”  is  perhaps  George  Foster  will  probably  go  to' 
of  1918.  Should  earnings  continue  i  jbe  expression  of  this  apprehension.  '  the  Senate,  and  may  continue  as  a 
'  at  the  high  levels  during  the  last !  jpe  belter  element  of  Winnipeg!  ’fcmber  of  the  Government  without 
quarter,  earnings  aft^r  all  charges  i  bf,^pver..  has  been  notorious  ‘n  the  ^  great  many  ether 

,  for  year  to  end  Dec.  31  would  amount  |  they  have  ignored  the  polls,  and  i  chances  are  hinted  at.  but  there  is 
,  to  approximately  $lS.(«)0,00d,  which  jj-  /pp  pi'esent  danger  muses  them  to  '  no  certainty  that  they  will  occur.  It 
I  after  preferred  dividends  w'ould  out  on  election  day,  the  threat-  i®  for  the  Prime  Minister  to  decide. 

!  equal  $40  a  share  on  the  common,  ^ned  lalxtr  dlstatorship!  it  i.s  gener-isnd  h"  has  been  keeping  his  own 

j  This  w  ould  be  a  new  record  high,  ronceded,  will  have  served  a !  counsel. 

I  Previous  record  earnings  were  made  turn  I - -  '  . 

I  in  1916,  when_ balance  for  the  com- '  fgj.  the  Winnipeg  Electric  is  ,  TA  DrCIlUC  TDA  i 

mon  was  $15,489,202,  or  $o3.14  a  concerned,  however,  it  is  not  believ- j  |  y  illlwUlflll  |  IlMlJlL 

!  The  leather  market  continues  rea/ men’ll  *^'mm>mlt*es*arise*  cm-  lAIITIJ  PPDM  AM  PIDM 
j  steady,  with  little  fluctuation  in  tinually  and  are  always  in  process  ff|  |  H  UlalllvIMIl  IIIiItI 

!  prices  the  past  fortnight.  Demand  adjustment  but  a  city  cotincit  ,  _  i 

:  from  abroad  continues  strong,  but  ^-pose  attitude  was  deliberately  hos- 1  | 

i  owing  to  lack  of  shipping  and  .tfie  would  greatly  impede  the  already  ,  .New  York. —  Standard  Oil  Co.  of  i 


owing  to  lack  of  shipping  ana  g-reatly  impede  the  already ,  .New  York. —  Standard  Oil  Co.  of 

difficulties  encountered  due  to  low:  formidable  task  w’hieh  confronts  the  |  New  Jersey  will  shortly  resume 
rate  of  exchange  only  a  small  ^.^uipany.  i  active  business  with  Germany 


•fflEBANKERS 
.St  TKyST  CQMBW 


Authorized 
Capital : 
$1,000,000 


EXECirrOKS— TBUSTEBS 


K.  W.  BLACKWELL.  President.  D.  C  MACAROW,  ytas.PmldeRl. 

JAMES  ELMSLY,  Matager.  J.  M.  KILBOURN,  Stentm». 

This  Company  is  equipped  for  the  careful  and  efficient 
hunriling  of  every  form  of  Trust  Company  business. 

SAFETY  DEPOSIT  BOXES 

OfRcoai  MERCHANTS  BANK  BLDG-,  (Sl  Peter  Bfc  Eatraaeo., 


The  Care  of  Your  Property 

If  you  have  not  the  time  or  do  not  feel  qualified  to  look 
after  your  property^  the  responsibility  can  be  transferred. 

This  Company  is  equipped  to  act  as  your  agent,  either 
temporary  or  permanent. 

The  Service  it  renders  covers  the  care  of  investmenU, 
the  handling  of  real  estate,  the  collection  of  dividends  and 
such  general  care  of  your  property  as  you  may  desire. 

The  cost  for  this  service  is  moderate. 

Prudential  Trust  Company 


Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

BRANCHES;  HALIFAX,  ST.JOHN.  TORONTO.  WINNIPEG.  REGINA.  VANCOUVER. 
LONDON.  ENG. 


F.  B.  GRAHAM 


D.  M.  SAJiSOM 


Is  Your  Business 
Outgrowing  Y our  Banking 
Accommodations? 

MAITY  prAspernnii  hnsInMs  enterprises  desire  additional  capital 
•  for  one  or  more  of  the  follonlnir  purposes  t 

1.  To  increase  plant  capacity  and  finance  a  rapidly 
growing  bnsInesB. 

2.  To  redre  bonds  or  other  Indebtedness. 

S.  To  acqnire  additional  properties,  etc. 

While  large  business  enterprises  are  able  to  secure  capital 
withont  difficulty,  the  manufactnrer  who  needs  less  lhan  $500,. 
000  nsnally  fares  one  of  the  two  following  altematJTes  i 
(A)  Relinquishing  slock  control  or  (B)  Paving  exorbitant  com- 
nitsioDS. 

Both  of  these  conditions  are  OToideil  hy  onr  plan  of  under¬ 
writing  an  Industrial  Bond  or  Slock  Issue. 

We  underwrite  seeurltles  of  raiiudian  Industrial  Torporallons 
which  meet  onr  requirements  as  to  Kamings  and  Management, 
and  market  them  qulekl)  and  economically. 

Full  information  upon  request. 

ftralttim,8ansmi  (« 

\J  INVESTMENT  BANKERS  V/ 

Members  Toronto  Stock  Exch.angp. 

TORONTO  GENERAL  TRl  STS  Bl  iLDlNG,  TORONTO. 


Richardson,  Sheppard  &  Thorburn,  Ltd. 

INVESTMENT  BANKERS 

TORONTO 

Announce  that  they  have  taken  ever  the  business  of 

T.  A.  RICHARDSON  &  CO. 

And  will  conduct  a  general  bond  and  Investment 
business  at 

1604  Royal  Bank  Building  -  -  Toronto 


rate  of  exchange  only  a  email  .-ompany. 

I  volume  of  orders  can  be  accepted. 

I  Domestic  shoe  manufacturers  are 
!  coming  into  the  market  for  spring  rANAHlAN  IW 
requirements,  the  tanners  look  for  Co-npilea  h 

,  no  abatement  in  order.®  for  some  i  , 

I  montns.  ,B»UTeWphoae  .  120  8 

The  leather  trade  looks  for  no  Brompton  P«peT 
reduction  in  price?  for  geveraL  *7 «n.  Cement  row  . 
month?.  Belief  is  generally  express- '  cen^Conon  pfd  . . 
ed,  however,  that  prices  have  about  Do.  rom 
reached  their  maximum,  and  192'* ! 
should  see  a  gradual  reduction  in  ^  Cen!  st«m.  pfd 
leather  prices  and  price  of  raw  civir  Poyr 

.11  DinniT  tho  lino  I  C  (Uuiol.  M.  Sweltin* 


r  AN  ASIAN  INTBBTMrNT  'Vm.OS 

COTDpiled  by  Oj-'aH  Brothers 


materials  all  along  the  line. 


Save  for  the 

Victory 

Loan 


'  M-W  TOBK  n’BB  PBICES 

I  I  ,  Storks  Bid  AskH 

z _ ARtna  Kxplwives  .  Ili^  \i*a 

.  — . . .  ,  Allied  Packer*  .  53  .55 

THORNTON  DAMDSON  &  CO  loos’*""*  :  'I  's^ 


Detroit  .  1^^ 

Dorn.  Bridse  .  . 

Dem.  Textile  com .  121 

Do.  pfd  1^« 

Dom.  Steel  Corn .  ^9 


OPEN  QUEBEC  BRANCH 


A»rn»  Kxplorives  .  11 ii*^  R°S  ^ .  85 

Subm»rinr'‘^”'  '  .  'n  'le  I.»k*  of  the  Woo<l» '  .  200 

ic.n.Amer.oii  \  * ’ ! M.ekayj-om . 

Cities  Service  . •.  485%  48»4  I  oJif/j.*  .  ?42 

.  m 


1919 


99  ST.  JAMES  STREET, 
MONTRE.4L 

Tel.MAlN  {1^;  P.U.  Eoi  Uho 


Firm  Has  Arranged  for  Direct  |  :  zu, 

Prirate  Service  Between  Mont-  'Curtis.'  1.2 

real,  N  ew  Y ork.  Toronto  ,  ^ o:i 

and  Quebec.  Gin-tt  .  las 

The  growth  of  the  Province  of .  . ,  lOii 

Quebec  as  an  investment  centre  is  j  inter.  Rubber  .  20 

again  demonstrated  by  the  announce- 1  .  3jf4 

ment  of  Messrs.  Thornton  Davidson  |  l.ake  3^ 

&  Company,  members  of  the  Mont- 1  Lake  Torp^o  .  ii^ 

real  Stock  Exchange,  that  the  fli'R*  I  ^JfJi“'p^rry“cOTT>  .  .. i!!!;.'  '  29L 

has  opened  a  branch  office  in  Que-|Mwitt  .  2a 


^  195  *  . 

2U  Ottawa  . 

‘  ,5^  Penmana  com 

5);  ii.  Riordon  Paper . 

2,  Shawinimn . 

,~E  *  Steel  of  Can.  com 
7  Do.  pfd 

loa  I0»i  . 

20  2*^'  ScotiR  •  •  - 

nsti  nst.;  St.  Lawrence  Flour 

’fi?  Wabaaeo 
■it?  Laur.  Power 


N*W  TOIK  tIITTON  PHICKS 


;  active  business  with  Germany.  Lstablis 

'  through  its  former  subsidiary, 

:  Deutsche-Amprikanisthp  Petroleum  g  Wr^1K.TT>VF  f  Tf7 

Co.  A  fleet  of  lank  steamers  wil,|  Y  |i  F, 

arrive  in  this  country  from  Germany  i  • 
within  the  next  week  for  a  cargo  |  16-22  William  St. 

®  *56  of  bulk  petroleum  products.  ^ 

I  5|  Ships  will  be  loaded  at  Standard’s  riiew  lOrK  UltJ.  wx  w 

7  00  Bayonne  plant  with  a  diversified  MJ.M 

7  05  cargo,  in'.;luding  gasolene,  kerosene,!  New  Tork  Stock  Exr 

7  J7  lubricants  and  other  petroleum  pro-j  New  Fork  <  off  on  ilx 

ducts.  -New  York  i  offer  &  S 

*  52  These  are  the  first  tankers  to  ar-.  New  York  Produce  I 

g  62  rive  in  this  country  from  Germany!  Uhleago  Board  of  Tr 

8  00  since  1914.  Undoubtedly  the  New.  Asf>oclaU>  members  1 

15]  Jersey  company  in  the  near  future  | 

«  60  will  put  some  of  its  tankers  in  ser-  i  LMrCCt  Wire. 

J  vice  between  New  York  and  Ger-' 

*3s  '““eVmany  is  in  great  need  of  ■  ToU8aW|  flArl 

I  petroleum  products  of  every  des-|  '  g  SacFA 

4  9S  cription,  especially  lubricating  oils. 

5  34  Estimates  made  by  oil  men  a  few  | 

s  54  months  ago  placed  her  need  the  next '  .  1  .  — 

7  04  year  at  500,000  tons  of  lubricants  I 

I  and  600,000  tons  of  other  products.  DIVIDEND  ARREARS.  • 

7  14  Germany  has  always  been  a  bia|  - 

6  66  user  of  American  oil  products,  the  When  the  dividends  for  xvhich  Tar 

6  36  largest  year’s  imports  of  kerosene  &  Foundry  preferred  and  Abitibi 

7  47  having  been  in  1910,  of  151,890,625 '  preferred  go  ex-dividend  today  are 
6  26  gallons  valued  at  $7,765,108.  Her  paid.  Abitibi  will  have  completely 

use  of  lubricants  was  constantly  on  1  wiped  out  the  charges  which  ac- 


Establishcd  1856. 


HENRY  HENTZ  &  CO. 


liam  St.  35  Congrrsss  St. 

rk  City.  Boston,  Mass. 

MJ.MBEBfi. 

New  Tork  Stock  Exchange 
New  York  <  <iffon  Exchange 
■New  York  <  offer  &  Sugar  Exchange 
New  York  I’rodiice  Exchange 
Uhleago  Board  of  Trade 

AssoclaU'  members  Liverpool  Cotton  Association. 


Direct  wire.  Montreal  Correspondents. 

Tousaw,  Hart  &  Anderson 

6  St.  Sacrament  Street 


DIVIDEND  ARREARS.  • 

When  the  dividends  for  which  Tar 


BANK  OF  MONTREAL 
AND^EE  SALES 

The  New  York  agency  of  the  Bank 


bee  City.  .  'la 

The  new  office,  which  will  he  in  f;  4.  Pulp  ...!!!!!.!!!!!!  lij 

charge  of  A.  J.  Carpenter,  is  situ-  pwIms  . .  .  4:1 

ated  at  81  St.  Peter  St..  Quebec.  . 

It  is  understood  that  Messrs,  j  gheu  t.  &  t  ..V.'.'.’.'..].'..!!!  ;  701^ 

Thornton  Davidson  &  Company  I  . 

have  complete,d  arrangements  for  a  [  Motor!  .' .  .'  g 

direct  private  wire  service  between  !  Texas  Pro.  &  Rfg  .  4 

•Montrfal.  New  York,  Toronto  and  j  Tew  Ranger  .  1 

Quebec,  the  details  of  which  will  be  j  48 

forthcoming  later.  iWrixht . .  t 


,  I  jsnusr 

.r*  Mareh 


Kumilhed  by  Jerks  Gwynn*  tc  Co.  50  1913  She  Imported  26 
Ope-  Hj^gh  Low  clow  lons  Valued  at  $3,509,465 
’  llsl  3171:71  ^Through  its  long  ex; 


the  increase,  prior  to  the  war,  and  cumulated  against-  that  stock  since  of  Montreal  announces  that  tenders 
in  1913  she  imported  26,418.269  gal-,  the  organization  of  the  company.  received  for  a  total  of  3,500.000 

Ions  valued  at  $3,509,465.  Altogether  21  p.c.  will  be  paid,  being  „  .  ,  „  ..a.. 

’Through  its  long  experience  in'  19*4  p.c.  on  back  d'ivdends  and  I’i  riipee.s  on  an  offering  of -.OOO.OiOOru- 


M«y  317’-  '2<to  3176  3187-30  German  territory.  Standard  Oil  of  j  p.c.  on  current  dividend.  The  lOU  pees.  The  average  price  r^cAivSd 

July  317:  3193  8172  3jT8bI(i  Ncw  Jersey  is  probably  bitter  equip- ,  p.c.  of  arrears  alone  represent  a  was  .4284.  The  piesent  offering  of 

D^J^btr  su?  3139  atss-w  P®**  “>an  any  other  oil  organization '  cash  payment  of  $192,500.  2,oo0.000  rupees  was  in  the  form  Of 


wtcottan  '  318'- up -5  to  handle  this  business.  Prior  to  the  i  Car  preferred  payments  are  lAi  J'pipc'raDh  transfers  on  Calcutta 

— — -T-;'  it  was  one  of  the  largest  mar- i  p.c.  on  current  dividend  and  l^i  vc.  B„„,bar  and  Madras,  and  is  the  fifth 

The  linancial  limes  i^oeies  a  keters  of  petroleum  products  in  thei  on  arrears  of  preferred,  reducing  the  -.fp-jn-  made  nn  h»haif  nT  th*  Tn. 

lass  of  pwtple  wb"  Interetfed  Central  Empire  and  will  undoubted-  latter  to  24%  p.c.  The  expectation  ..  (-iovprnm«n*  hv^hc  Bank  dur- 

nd  able  to  buy  investment  ly  bend  all  efforts  to  re-establish  I  is  that  this  will  be  further  reduced  fw-o" 


I  this  trade  position. 


ere  a  greait  'length  of  time. 


iug  the  past  five  weeks. 


THE  FTNANOAL  TDIFJ?^.  MONTREAL,  SEPTEMBER  27,  1919 


'  "Like  a  dull  Actor 

I  have  forgoi  my  part,  and  I  am  out, 
Even  to  a  full  disgrace’’ 

— Shakespeare. 

Are  You  “Like  a  Dull  Actor”? 
Do  You  Foi^et? 

pelmanize: 

REMIMBF.B,  “I  FORGOT  to  onter  It,"  was  what  the  silos- 
man  said  srhen  he  lost  the  order. 

“I  FORGOT  to  take  the  siding,”  said  the  engineer  after 
the  wreck, 

“I  FORGOT  an  important  qnestion,"  was  the  lawyer's 
reason  for  losing  the  case. 

'•I  FORGOT  the  doctor’s  Instmctions,”  said  the  nnrse 
at  the  Inquest. 

“I  FORGOT  to  lock  the  safe,”  the  clerk  confessed  after  the 
robbery. 

FORGOT  an  appointment,”  said  a  business  man  who 
failed  to  close  a  big  deaL 

“I  FORGOT  to  nse  my  brakes,”  was  the  motorist’s  excuse 
for  the  accident. 

“7  FORGOT  to  turn  off  the  gas.”  was  the  cook’s  ex- 
plaiiation  of  the  fire. 

“T  FORGOT  the  points  I  wanted  to  make.”  said  the  speaker 
who  had  faltered  in  his  address. 

••I  FORGOT”  has  caused  tragedies,  losses,  disappoint¬ 
ments  and  “fnll  disgrace.” 

If  you  would  arold  the  penalties  of  that  phrase, 
mmmence  now  to  train  your  memory  I  Let  ns  send 
»on  free  fhe  hook  that  describes  the  famous  I’elman 
i  nurse  _  “yttNO  AM)  MEMORY  TRAIMJfG.” 

.lust  cut  this  ad.  from  the  paper  and  scud  your 
name  and  address  to 

THE  PELMAN  INSTITUTE 

ranadiau  Branrh:  Suite  775  Temple  Building,  TORONTO  CAN- 


RESTORING  OUR 
RESERVE  PLANT 


A  telephone  system  to  be  normal  and  healthy  mtut  hare  a 
big  percentage  of  its  plant  in  reserve. 

There  must  be  spare  positions  On  switchboards,  epare  cobles 
in  underground  conduits,  spare  wMres  in  underground  and  aerial 
cables,  spare  pins  on  cross-arms. 

During  the  war,  through  scarcity  of  material  and  skillrd 
labor,  our  reserve  plant  was  depleted  as  never  before.  Even 
necessary  maintenanee  and  repair  work  had  to  be  postponed. 
Delays  in  installations  were  inevitable. 

The  present  problem  is  to  get  our  reserve  plant  back  where 
it  should  be  and  to  overtake  vital  maintenance  and  repairs. 
This  must  be  dene  while  meeting  pressing  'demands  for  new 
telephones.  These  In  turn  call  for  new  buildings,  new  switch¬ 
board.®,  new  conduit,  aerial  and  underground  cable,  new  local 
and  long  distance  lines. 

Our  outlay  for  the  year  will  be  upwards  of  $7,000,000. 

We  are  striving  to  keep  our  service  up  to  the  best  pre-war 
stanidard,  while  at  the  saAe  time  meeting  Ihe  demands  of  this 
busy  re-constructlon  period. 

Telephone  workers,  loyal  and  falthfni  as  they  arc,  appre¬ 
ciate  the  courtesy  and  kindly  eo-operatJon  of  onr  subscribers, 
who  can  help  greally  by  making  sure  of  the  number  by  consiill- 
Ing  the  directory  before  calling;  by  speaking  distinctly  diretdiy 
into  the  mouthpiece,  and  by  aloays  answering  promptly  when 
the  telephone  hell  rings. 


THE  BELL  TELEPHONE  COMPANY 

or  CANADA 


Chilly  Evenings 


HINTS  TO  INVESTORS  |  LES  PREHinillS  OU  CINIIDII 


St.  Lawrence  Flour  MlUs,' Liadted.  at  the  end  of  March  last  amounted  i  for  «  high  class  stock  like  Steel  of 

j  I  have  60  shares  St.  Lawrence  to  $2,746,887  rontrasting  with  ap- 1  Lanaoa.  _ _ 

Flour  which  I  bought  a:  $111  for  the  proximately  on®  half  that  sum  in  j  tA  Maedniialdi 

I  investment  yield.  Does  the  earnings  current  llabilitie:-.  leaving  the  work- j  Restem  ^  ‘  *  j, 

:  and  the  ca^  posiDon  of  the  com-  ing  capital  nearly  $1, 600.000  against  i  What  are  chances  for  a  dividend 
j  pany  tor  the  past  year  warrant  the  about  $760.0t00  the  prewous  yeai'.  on  Western  Grocers  common  stock? 

I  present  disbursements? -Anxious  -  smaller  grain  crop  curtail 

;  __Au8wer-The  St.  Lawrence  I.pur  Consolidated  Smelters. 


present  disbursements? -Anxious  -  ‘"'111  smaller  grain  crop  curtail 

Answer— The  St.  Lawrenc-  1  our  Consolidated  Smelters.  the  company’s  business? 

Mill#,  as  In  the  case  of  the  other  Kindly  give  me  your  ad\’’<5e  re-  Anss.^.  With  the  arrears  on  the 

leading  milling  concerns  .n  Canada,  garding  Smelters,  as  I  am  thinking  ®eferred°Ihareh?ide^s  "get- 

will  undoubtedly  show  results  for  about  buying  fifteen  shares.  Are  and  f®‘ 

Ihe  year  ending  August  31et  last,  they  a  good  buy  at  present  pnee?—  ting  their  dividend  di^stribution 
which  will  be  highly  sati.sfact/>rv  to  H.  T.  regularly  at  the  rate  of  <  p.c.  per 

annum,  holders  of  the  common  stock 


which  will  be  highly  satisfactory  to 
the  ehareholders.  We  do  not  tlvnk 


—  - - -  „„  uoi  Answer  —  Present  developments,!  .....jfipj  i-  looking  forward  to 

whlc^is  rttoe  rL  of  l  n^^  in  connection  with  a  disbursement 

wnicn  is  at  tne  rate  of  6  p.c.  per  an-  Smeltere,  and  naturally  add  to  its  ,  • 

num  plus  a  bonus  of  4  p  c.  As  a  warnings,  are  now  under  way.  and  if  ®\ifs^terr^kada  Is  in  a  very  nros- 

not  fa7di8Unt"when''toe b^able  to^’m'^l^^  of  th# 

For  the’ year  ending  August  31st.  o^heTrieVT  which  you  are’ 1  f  ‘^®  P®"^^ 

1918,.  current  assets  amounted  to  to  but  .he  stock  on  a  lo  p.c.  I  "^h*!** gram  production  for  the 

$708,748  compared  with  current  lia-  ^^"rnn^m  basis,  yields  you  8.62  p.c. 


hilifiPs  of  $252.84.5  leaving  the  next  "  thf  hig:h  prices  assured  for  agrlcul-| 

trtS-enrSeti  l^^^lSSiud^erit,"  eltonin“o1‘";;ts  to  f  ^ ® 

toVrHoV^“"^hrs“'sUri^rvr?s"  mrtrrs’-^wtiu^d'yrkliy  give  an 
S’ wril'furth’’"’’  ;onto"s:?eet‘’'Rani  ?out  ”fraak' 

Hillcr-d  ColHpries  *""®  imP^ved  financial  po.sition 

„■  n  J,  J  looked  upon  as  ^  ^  ^  favorable  ac- 

Would  .rou  kindly  advise  me  in  the  "Widows  Iniestment  sound  and  common  shares.  Under 


Hillcrcst  ColHerips.  j" 

Would  .rou  kindly  advise  me  in  the 
.vour  "H’nts  to  Investors  "  column  as  safe. 


the  circumstances  we  consider  ttii.® 


to  what,  in  your  opinion,  the  chances  Answer.— While  you  do  not  say  at  security  a  good  long  pull  specula- 
aie^of  an  appreciation  in  the  value  what  price  you  purchased  your  To-  tion. 


of  Hillcrest  Collieries  Common  witn 
in  the  next  six  months? — A.  G.  C. 
Answer — Hil’crest  Collieries.  Lim- 


ronto  Railway  stock,  we  presume 
you  have  it  at  a  very  much  higher 
level  than  the  prevailing  market! 


Sherwln-Wnilams.  Limited. 

ifed.  is  doing  a  highly  satisfactory  figure.  If  .vou  cannot  afford  the  loss}  the  annua!  report  of  Shorwin- 

hiisiness  and  for  fihe  year  ending  De-  which  woulrl  be  entailed  by  selling  ^'iHiams  for  the  last  fiscal  year  been 
cember  31st  next,  large  earnings  will  now,  we  would  advise  you  to  hold  i-'5suedyet7  W'hat  are  dividend  pros- 
be  shown.  Under  the  circumstances  your  stock  until  such  time  as  the  pccts  on  the  common  stock  — 
the  stock  offers  opportunities  as  a  sottlement  with  the  City  of  Toronto  H.A.W, 

speculative  investment  since  it  is  effected,  when  you  will  do  better  Answer  — The  fiscal  year  of  Sher- 


woiild  not  bf>  surprising  ff  the  divid-  than  by  taking  the  present  price, 
end  were  advanced  from  its  present  Appeals  to  the  popular  fancy  by  |  last,  and,  of  course,  it  *5  rather  early  ! 
rate  of  4  p.c.,  at  which  fi.gurp  j'oii  arr  meddling  politicians  has  done  much  for  the  publication  of  the  annual  ^ 
already  receiving  a  yield  on  .vour  in-  to  bring  about  the  present  state  of  statement.  However  we  have  reason  I 

vestment  of  about  8*4  p.c.  affairs  in  regard  to  the  Toronto  to  believe  that  the  earnings  will  be  } 

-  Street  Railway.  Such  opportunists  equal  to,  if  not  greater  than  those  for  j 

Lyall  Uonstrqetion.  care  as  little  for  the  widows’,  and  the  year  ending  Aug.  31,  1918,  when! 

Will  V011  nleas*  orphans’  investment  as  they  do  they  were  $1,162,952  and  compared  I 

.s',  i  T  •''1  for  solemn  contracts.  with  $945,273  in  1917,  and  $577,304  i.nl 


H.A.W, 

Answer  — The  fiscal  year  of  Sher- 1 
win-Williams  closed  on  August  31  i 


Light  Weight 
Top  Coats, 
from  $30,00 


Chilly  evenings  and  cool 
mornings,  and  yet  the  days 
are  warm  . . .  too  warm  for 
thick  clothing.  The  solu¬ 
tion  of  the  difficulty  is  a 
light  weight  top  coat.  Com¬ 
fort  right  from  the  moment 
of  purchase. 


iMXkthJiJ 


irarro 

u:h: 


yjtcLS!&^ 


vestment  of  about  8*4  p.c. 


Lyall  Uonstrqetion. 

Will  you  please  explain  how  if  is 
that  a  stock  like  Lyall  pa.>ing  8  p.c 
per  annum  continues  to  sell  around 
8.3,  while  many  non-drvidend  paying 


A  Pension  Fund  Insurance  Company 

(duly  incorporated  9  Edward  VII.  Chapter  121) 

Authorized  Capital . . . $  500,000.00 

Pension  Fund  Assets .  1,500,000.00 

Our  system  provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  saving  and  getting  a 
good  ret"urn  for  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic. 

For  particulars,  apply  to 

Head  Office — 126  St.  Peter  Street,  Quebec, 

'  or  to  the 

Montreal  Branch  Office-— La  Patrie  Buiding. 


The  Management  of  Your  Real  Estate 

either  small  or  large,  is  one  of  the  many  capaettiee  In  which  we  can 
be  of  service  to  you.  Why  not  relieve  yourself  of  the  trouble  of 
collecting  rents,  the  making  of  repairs,  securing  n»w  tenants,  pay¬ 
ment  of  taxe.!,  insurance  premiums,  interest  on  mortgages,  and  other 
troublesome  details  by  appointiog  aa  your  agent 

The  Canada  Permanent  Trust  Company 

Toronto  Street.  Toronto 
raiD-UP  CAPITAL  .....  . 

DiaECTomsi 

W.  6.  Gooderham  >.S.  Hudson  Col.  A.  E.  Goodertasm 

I.  H.  G.  Hagartr  John  Campbell,  S.S.C.  John  Maisey 

F.  Gordon  Osier  George  H-  Smith  WlUUm  Mulock 

George  w.  Allan  M.  P. 

Manager.  Ontario  Branch — A.  E.  Hessin 


f  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

W  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  L\  BONDS  -  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addreaa  —  “GRABROW  NE.” 

Coaeai  LSeber’si  Western  Cnloni  A.  B.  C.  6th  Edltloni  Fifth  Ment- 
Eomerr- 


Steel  of  Canada. 


with  $945,273  in  1917,  and  $577,304  I.tI  - - 

I'M  5.  At  the  end  of  August  last  profit 

and  loss  surplus  amoiuited  to  $2,-  '“'^*’“'  "" 


Capital  res .  ROO.OOO 

Surplus  .  1,039,817 


o,r.rd.’:^n''in”rrf 


5^1457  the  past  year,  and  after  takine 
’  -  into  consideration  the  requirements 


position  of  the  company  was  also 


fotal*  .  44,678,404  43,098,280  j  jjjp  forthcoming  year,  rendered 

...u  T.  -J  f  4.,  4,4.. '  their  decision  on  the  29th  August 

The  President.  E  A.  Robf/t  to  ^  last,  granting  a  further  increase  to 


Answer.— Your  investment  in  the  an  excellent  one,  current  assets  ex- covering  the  operations  of  ]  ,he  ’  rates  of  fares,  which  derision 
-Lyall  stock  will  sooner  rommon  stock  of  Steel  Company  of  ceeding  current  lia'bilitie.s  at  the  end  company  for  the  year,  says.  |  appealed  from  to  the  (Jtie- 


or  later  hav’e  its  turn.  True  it  has  j  Canada  should  cause  you  no  worry,  of  the  last  f'soal  year  by  $3,802,846.  -i 

been  on  the  quiet  side  lately,  but,  j  The  company  is  in  an  exceptionally  j  The  operations  for  the  year  just  tion 

buyers  of  the  security  around  recent  strong  financial  position,  and  its  j  ended  should  further  Improve  the  q-om 

and  present  prices  are  enjoylug  a  plants  have  been  extended  and  en-  company’s  position  in  this  regard.  Opnf 

very  satisfactory  return  on  their  in- 1  larged  to  such  an  extent  that  the  I  After  all  deductions  the  earnings  Xi.i 


the  last  F’scal  year  by  $3,8hii.846.  ‘‘Under  the  authority  of  a  resolu- 
le  operations  for  the  year  just  tion  of  the  Shareholders  of  the 
ided  should  further  Improve  the  Company,  adopted  on  the  30th 
•mpany’s  position  in  this  regard.  September,  1911,  your  Directors 

After  all  deductions  the  earnings  riuring  the  year  authorized  an  issue 


has  hpen  appealed  from  to  the  Que- 
jthority  of  a  resolu-  bee  Public  1  tilitics  Commission  by 
Shareholders  of  the  the  City  of  .Montreal  and  some  of 
)ted  on  the  30th  the  other  Municipalities,  and  this 
.1,  your  Directors  Company. 

authorized  an  issue  i  "During  the  year  Mr.  F.  Howard 


company  now  receives  all  the  profit  j  of  the  company  for  the  year  ended  „f  $4^f4i.O00.0O  of  5  p.c.  Debenture  Wilson  tendered  his  re.signation  as 

production  from  the  raw  August  31.  last  were  equal  to  14.5  p.c.  stock  of  the  Company,  lo  be  dis-  Viee-President  and  Director  of  the 

num.  1  he  company  is  presently  en-  material  lo  the  finished  article.  In  on  the  common  stock  eom  pa  red  with  nosed  of  from  time  to  time  as  re-  Companv.  The  Board  desires  to 

construction  times  past  the  company  was  ob-  9.8  p.c.  in  1917;  9.3  p.c.  in  1916,  and  quirrd.  Of  this  amount.  $1.000.(M)o.oo  place  on  record  its  appreciation  of 

hnuTn^  resumption  of  liged  to  share  this  profit  with  other  4.4  p.c.  in  1915.  ^-as  sold  during  the  year.  the  very  valuable  sen  ice?  t  endered 

building  on  a  hi oadei-  scale  later  on  concerns  but  these  days  are  no  more.  Taking  into  consideration  the  P  ^  regrets  that  the  in-  f"’  h'»n  to  the  romoanv.  Mr.  I^orne 


nuiiaing  OB  a  nioanei  seaie  laier  on  concerns  but  these  days  are  no  more.  Taking  into  consideration  the 
throughout  the  country  the  company  It  is  well  fortified  with  its  own  sttong  liquid  pos  tion  into  which  the 
should  show  very  satisfitotory  pt o-  coal  and  ore  lands,  and  the  large  company  has  worked,  and  the  (on- 
gress.  In  the  meantime  it  is  hinted  variety  of  its  products  ensures  not  tinned  goorl  earnings  now  aceniing 
that  importaiM  developments  are  lak-  onl.v  a  substantial  domestic  market 


the  very  valuable  senicc?  rendered 
by  him  to  the  Tompany.  Mr.  lyorne 


nai  imporiam  ne^eiopmenis  are  tax-  only  a  suhstantial  domestic  market,  to  the  company,  it  would  appeal  that 
ne  place  in  r^ard  to  a  new  branch  but  a  favorable  business  on  export  the  time  is  not  far  distant  when 


crease  in  the  rates  of  fares  during  I  ('■  Webster  was  elected  a  Director 
the  past  year  did  not  provide  suffi- 1  hll  the  vacancy  rausrd  by  the 
cifiit  revenue  to  meet  the  whole  of)  resignation  of  Mr.  F.  Howard  Wil- 
I  the  t'omiiany's  Interest  Allovx  ances.  i 


I  of  industry  being  undertaken  by  the  account.  something  will  he  done  foe  the  eimre,  i  em,  ...  _*  *"  i 

I ,  company,  which  W7l1  widen  its  field  At  the  price  at  which  you  pur-  holders  of  the  common  consequent-  ^InrT’for 'the*^\"e^aVwere'’ deTrre^^^  POliMTirC 

Id  naturally  add  very  materially  to  chased  .vour  stock  67.  .vou  are  get-  ly  we  believe  you  are  justified  in  ‘  *1,1.  lanuarv  tUUNllto 

4  t  ®  return  on  the  investment  of  holding  your  stork.purehased  arouml  pn,,,|„vees  of  the  (’"omnanv  made  a'  DV  Cl  CPTC  nCCIPCDC 

The  current  assets  of  the  company  8.95  p.r,.  a  very  satisfaeforv  vieid  60.  enip!o>fe.s  of  the  <  ompan.v  marie  a  ,  IJV  kl  bl  I  V  nbLIILDC 

general  demand  for  an  increase  in  i  i  w  wi  ■  iwhiiv 

'‘r  ■  .  '  .  wages  to  start  from  the  1st  February.: 


and  naturally  add  very  materially  to  chased  .vour  stock  67.  .vou  are  get 
earnings.  ting  a  return  on  the  investment  n 


and  in  consequence  the  regular 
quarterly  dividends  on  the  Common 
.'ttoek  for  the  year  were  ilefernd. 
"In  the  month  of  .lanuary  last  the 


Montreal  Tramways  Shows 
Deficit  of  $1,364,111  for 
17  Months  Ended  June 

The  gross  income  of  the  Nfontreal  the  total  shown  a  year  ago.  new 
Tramways  Company,  according  to  construction  being  given  at  $980.8iM, 
the  report  submitted  to  shareholders  cfniiared  wito  $1,946.67 1  in  the  pre- 


SOUTHERN  COUNTIES 
ELECTS  OFFICE 


at  the  adjourned  annual  meeting 
held  this  week,  amounted  to  $2,-  cash 
303,783.  and  the  expenses  to  $1.-  comi 
800,537.  leaving  a  surplus  balance 


w'ork  and  to  improve  an  impaired 
cash  position  of  a  year  ago,  the 


1919 

1918 

$ 

$ 

Stock  . 

n. 861,070 

3,403,330 

T)cbenturefl  . 

17,000,000 

16.000,000 

Ist  mort.  bfls  . 

l«.:j:l.T,000 

I6.3.‘i:.,000 

Underly.  do . 

3,273,1.53 

3,237,1.53 

Mortgages . 

.  fiiO 

5,843 

Acets.  pay  . 

1.115,361 

1,461.11.3 

Acer,  interest . 

243.60.5 

231,20.5 

Acer,  tax  on  earn.  . . 

129,69- 

129.692 

Kmplov.  aecuf . . 

22,421 

21,299 

Unclaim.  divu  . 

1,9iS6 

1,9.56 

tJnred.  tickets . 

232,741 

168,487 

Suspense  acc  . 

.«)7 1 ,087 

.517,710 

W ar  tax  ... 

105,686 

Contin'i.  liabs  .  .  . 

291,882 

Financing  all’re 

251.S.53 

fraUhirruuL^Vtocrihf  nLestl 

sary  allowances  for  expenditures  |  w  Southern  Counties  Railway 
are  provided  for  .vearly.  this  could!  was  held  in  Montreal  this  week, 
not  he  entertained.  Fpon  the  de- j  when  the  following  direetors  and 
mand  of  the  employees  a  Board  of  j  rlecleri' 

Conciliation,  as  provided  under  the  I  ’ 

Industrial  Disputes  Act.  1907.  was!  Dowaid  (j.  Kelley,  president; 


isputes  Act.  1907.  was  |  ^ 

The  Board,  after  con- '  Ffank 


■’3i’'o7  authorized.  The  Board,  after  con-'f'^hK  Scott,  vice-presideut  aud 
T29!6R2  sideration.  authorized  a  general  in-  treasurer;  J.  E.  Dalrymple,  vice- 
2i!299  eirase  in  wages  to  all  employees,  president;  W.  H.  Biggar.  W.  D. 
I6s'487  effective  from  Isl  July.  1919.  amount-  Robb,  and  J.  .A.  5  ates,  .«rf  retary."  J. 
.•irtiTin  ing  approximately  to  $1  .loo.ono.do,  I  M.  Rosevear.  was  named  general 


I  Robb,  and  J.  .A.  5  at  f'?'.  ?rf’rptary.  J. 
I  .M.  Rosevear.  w  a®  named  general 


I  "The  Tramways  Commission,  after  I  auditor,  and  M.  P.  Powell,  genera! 
'due  consideration  of  ihe  operations  I  o’onager. 


303,783.  and  the  expenses  to  $1.-  company  sold  $1,000,000  5  per  rent. 
800,537.  leaving  a  surplus  balance  debenture  stock  during  the  twelve 

for  the  year  of  $503,246.  which  add-  X"'  T®"  ''’ll'’ 

*  ^  ,  tee  sale  of  these  securities  the 

ed  to  the  amount  carried  forward  working  capital  of  the  enterprise 
from  the  previous  year  of  $536,671,  could  bear  further  strengthening, 
made  a  tot^l  profit  and  loss  surplus  current  assets  exccedinj?  current 


of  $1 ’039.837.  „  liabilities  by  a  relatively  slender 

The  above  is  all  the  information  margin, 
contained  in  the  report  as  regards  a 

the  operations  for  the  year.  How-  Liabilities  Omitted, 

ever,  more  emphasis  is  laid  on  the  The  liabilities  showB  in  the  state- 
operations  of  the  company  covering  ment  do  not  contain  the  rental  due 
a  period  of  about  seventeen  months  the  city  under  the  new  contract  or 
from  February  lOlh,  1918,  to  June  the  allowance  for  contingent  reserve 
3bth,  1919.  which  covers  the  interval  fund,  amounting  in  aggregate  to 
between  the  advent  of  the  new  con-  $808,416.  a  notation  stating  that  the 
j  tract  and  the  end  of  the  fiscal  year,  amounts  “will  be  paid  when  suffi- 
I  The  gross  earnings  for  the  seven-  cient  revenues  are  received  from  the 
,  teen  months  amounted  to  $11,572,-  operations  of  the  contract.” 


210.  Operating  expenses  and  taxes. 


new  item  under  the  heading 


operating  profit,  maintenance  and  "Financing  Allowance "  carried 
renewals,  amounted  to  $8,784,763,  among  the  liabilities  at  $251,353  ap- 
leaving  a  balance  of  $2,787,446.  This  pears  in  the  statement.  Provision 
amount,  however,  dofs  not  include  for  such  allowance  is  made  under 
provision  for  the  allowancea  due  the  the  terms  of  the  1918  contract  for 
Tramways  Company  under  the  1918  the  company  to  charge  one-half  of 
contract,  and  which  amount  to  $3.-  one  per  cent,  on  the  fixed  sum  of 
343.142.  the  deduction  of  which  $36,286,295,  or  $181,431  per  year,  for 
!  leaves  a  debit  balance  of  $555,695.  the  purpose  of  covering  the  ex- 
From  this  debit  balance  there  should  penses  incurred  in  the  procuring  of 
I  be  deducted  in  turn  the  rental  due  additional  capiUl.  As  the  contract 
:  the  City,  under  the  agreement,  has  been  in  effect  for  almost  17 
I  amounting  to  $692,694,  and  also  an  months  at  the  end  of  the  fiscal  year 
I  amount  for  contingent  reserve  pro-  of  the  company,  the  allowance  is  for 
vided  for  in  the  contract,  and  which  that  period, 
amounted  to  $116,722.  Including  ■■nrir  iau 

these  two  Iteme  the  debit  balance  Serentin  Monrts  * 

totalled  $1.364,11L  Gro«*  eiminn  .  $11,572,210 

I  Comparisons  Mot  Possible,  — 

i  A  comparison  with  the  prerious.  proSt  ”  *’®45,’927 

or  other  years,  are  not  possible  Msint.  and  r»newali .  2.098,120 

owing  to  the  different  accounting  $8  784  tm 

I  methods  neceseitated  by  the  new  Balanc-  .  8!787;446 

'  conditions  under  which  the  company  — — - - 

!  is  working  as  result  of  the  now  con-  «  p  i  $*.oi8.224 

tract.  6  P-c.  on  work,  cap .  40,648 

:  From  the  flgn^  available  it  is 

I  not  possible  to  learn  to  what  ex-  - - - 

j  tent  the  Increased  tramway  fares.  Debit baianc»__.  > .  $555,695 

'  now  in  force,  fell  short  of  providing  ci^rin’uf"  .  692  S94 

for  the  company’s  disbursement  Contins.  .  ii5!722 

need?,  including  dividends,  which  _ _ 

have  not  been  paid  for  4welve  Assirrs  $U64.iii 

months.  As  a  matter  of  fact  the  1919  isis 

!  increased  fares  came  Into  force  coatotroad .  40.9*9.552  39.052.874 

«ometiixi«  after  the  new  eontract  New  eoMtruction .  sso.soi  1.946.677 

was  mads,  and  consequenUy  apply  7,-^^  sm 

to  only  a  portion  of  the  seventeen  iSiaevd.  prop  ...  iIiIIm  ’ 

months  under  review,  therefore  it  - 

will  be  necessary  to  await  the  forth-  .  .  . 

coming  analysis  by  an  expert  In  StonSi.7?^T.  .‘.'i"  i.004;»72  814/40 

possession  of  all  the  data  to  learn  Cash .  252,545  349,917 

the  exact  value  of  the  Increased  S:^*Sdw*Snir.ct;.  ;:  66m“  343:13! 

fares  to  the  company.  invwtment .  276,587  276.r8r 

The  balance  sheet  submitted  is  Maim. and r«i*w .  taSn- 

less  involved.  Property  account  at  . . 

$41,848,395  Is  $850,000  In  ezoess  of  TotaU .  44.678,404  43,098,820 


Great  News  For  Ford  Owners 


Gron  esminfi  . 

$11,572,210 

Op«r.  up*,  and  t*xM . 

Oper.  profit  . 

Maint.  and  renevala . 

*.640,715 

45,927 

2.098,120 

Balance  . 

*8,784.763 

8,787,446 

Allowaneea  due  Co. — 

6  p.c.  on  capital . * 

6  p.c.  en  work,  cap . 

7  p.c.  on  additione  . 

Gap.  of  ftnaneins . 

$8,018,224 

40,645 

32,919 

251.353 

Debit  balance . . 

Pay.  when  earned: 

City  rental . 

C onting.  . . . . 

$555,695 

692.694 

115.722 

Total  dr.  balance . 

ASSETS 

1919 

$1,364,111 

1918 

40.999,532  39,052,874 
980.801  1.946,677 


The  illustration  shows  a  Ford  Touring  Car 
equipped  with  a  Limousette  attachment. 
Just  note  the  snug  At.  This  is  a  most  in¬ 
genious  and  practical  addition  for  Ford  Tour¬ 
ing  Carsjuid  Roadsters,  which,  in  combina¬ 
tion  with  the  regular  Ford  top,  transforms 
your  Ford  intoa  limousine  of  striking  appear¬ 
ance.  It  is  an  absolute  protection  against 
wind,  dust,  rain,  and  the  winter  elements. 

Ten  Reasons  Why 

You  Should  Buy— 

1. — It  improves  the  looks  of  your  car 

2- — It  U  light  in  weight 

3.  — Gives  dear  vision  front  and  sides 

4.  — Permits  easy  and  quick  entrance  and  exit 

5.  — Gives  closed  car  comfort  in  bad  weather 

8. — Instantly  convertible  into  an  open  car 


But  its  tmique  construction  permits  an  in¬ 
stant  transformation  of  the  limousine  appear¬ 
ance  and  protection  into  an  open  car  wi^out 
removing  any  part. 

No  changes  in  the  standard  Ford  equip¬ 
ment  is  necessary.  The  Limousette  is  simply 
a  new  practical  edition  which  is  vastly  su¬ 
perior,  in  every  way,  to  side  curtains. 

An  **Ustus 

Limousette”— 

7.  — Eliminates  inconvenience  of  awlcvi-ard 

side  curtains  in  summer 

8.  — It  wears  well 

9.  — No  rattling  or  vibration 

10. — No  alteration  of  standard  Ford  equip¬ 
ment  required 


Aert*.  ree*iT . 


41.980,353 

40.999,662 

131,958 

41.848,395 

40,999,652 

595.289 

811,2:7 

1.004,972 

814,^40 

252,545 

349.917 

3,550 

3.5"  0 

655.695 

843.13, 

276,587 

276.r8r 

85.089 

56.307 

If  your  itoltr  can  I  supply  you,  write  or  call  on  our  nearest  house  for  complete  information  and  prices. 

No/ifmrft  •Ef0ct^c  Compatty 


UMIXED 


MONTRBAL 

HALIFAX 

OTTAWA 


TORONTO 

LONDON 


WINNIPBO 

RBGINA 


CALGARY 

EDMONTON 

VANCOUVER 


/ 
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The  Laureiitide  Company 

Limited 

GRAND’MERE,  :  QUE- 

Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOARD  OF  TBADE  BUILDING 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  Paper 


Brampton  Pulp  and  Paper  Company 


Limited 


East  Angus,  Compton  County,  Quebec 

3Ianafac hirers  of 

Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Ancrns  and  BromptonTille,  Qne. 

Domestic  Enfiwiries  Should  be  Addressed  East  Amnis,  Qne.; 
European  Enquiries,  iV.  POWERS  &  t'O.  LTD., 

IM)  Fleet  Street,  London,  E.C.  (4.). 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING,  MONTREAL 

Representini;  exelnsiTely  for  export  the  followintr  mills:— 

Lanrentide  ronipany  Limited.  Mills  at  Grand  Mere,  Qne, 

Price  Bros.  A  (  o.  Limited,  ^iils  at  kenoirami.  Que  . 

Brompton  I’lilp  A  Paper  Co.  Limited.  Mills  at  East  Anmis.  Qne. 

St.  Maurice  Paper  (  o.  Limited.  Mills  at  (  ap  3Iade]eine,  Qne. 

Belpo  <  anadiaii  Palp  A  Paper'  Co.  Limited.  Mills  at  ShaTcinigan 
Falls,  Qne. 

Howard  Smith  Paper  Mills  Limited.  Mills  at  Beauhamois  and 
Crahtree.  Que. 

ProTinelal  Paper  Miils  Co.  Limited.  Mills  at  MMIe  Roches,  1  horold 
and  (.eoriretoffn,  Out, 

Interlake  Tissue  Mills  Limited.  MerrittoB,  OnL 

News,  Rond,  Tissue,  Rook,  Halftone,  Print,  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


Wholesale  Lumber  Yard 
and  Factory 
BURLINGTON,  VT. 

Cable  Address 
‘•BOOTH  OTTAWA" 
Western  I'nlon  Cod* 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  -  Canada 


The  Donnacona  Paper  Company, 

limited 

Manufacturera  of 

NEWSPAPER,  sulphite 
and  MECHANICAL  PULP 

Donnacona  .  .  -  P.Q. 


Whalen  Pulp&PaperMllls 

Limited 

Manufacturers  of 

Bleached, Easy  Bleaching 
and  Strong  Sulphite  Pulp 
Lumber  Shingles  Boxes 

General  Office,  VANCOUVER,  B.C.,  Canada 

Plants  at  Mill  Creek,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


The  Expansion  of  Canadian 
Pulp  andi  Paper  Industry 


Progress  of  Abitibi  Qo.  MORE  ACTIVITY 
Furnishes  a  Romance  in  IN  PAPER  AND 
Pulp  and  Papeitf Industry  p|J[^p  |$SyE$ 


White  in  1912  the  FaDs  in  the  Vicinity  of  Irosuois,  Ontario,  Constnictive  Action  in  Connec- 
Koared  in  a  Wilderness,  There  Was  On  (the  Spot  Two  Years  ^ion  With  Abitibi  Power  & 
Later  One  of  the  Largest  Industrial  ColTjcerns  in  the  Domin*  pujp  Beneficial  Ef- 

ion  of  Canada  in  FuU  Operation— Comj]»any  Started  Opera-  feet  On  Rest  of  the  Securities 

tions  in  1914,  Since  When  There  Has  B.ten  a  Steady  Growth  in  This  Group  —  Laurentide 

in  Earnings,  and  Company  is  Now  in  a  jHighly  Satisfactorj-  Strong. 

Financial  Position — As  a  Result  Dix’iJend  Arrears  on  the  - - 

t  fsrsjs 

ment  I/eclaieu  on  the  Common  Stoclc  |  stock  market  during  the  week,  the 

}  K  i  I  paper  issues  emerged  from 

■ - — — ^  V'  their  lethargy,  and  participated  to  a 


Cleared  tOtf.  and  Initial  Pay  „  “d''S,S‘.VS„“ 
ment  I/eclaieu  on  the  Common  Stoclc  |  stock  market  during  the  week,  the  I 

}  K  i  I  paper  issues  emerged  from ' 

■ - — — ^  their  lethargy,  and  participated  to  a 

Thm  ,  ...  '  *  greater  extent  in  the  trading,  ndth  a 

AW^Mhi^Pnrn  anVpatl  iHcreas-  resultant  advance  in  prices. 

Abitibi  Pulp  and  Papei  Company  in  pd  475  ioits>of  neivsprint  w"’  —  ‘  ■ 


In  connection  with  this  group  of 


the  placing  of  the  common  stock  on  i  tVith  witat  aggressiveners  and  pTp  Conipanv  Za  reguUr 
..  r^lai  diMdend  basis,  furnishes  !  energy  the  development  of  the  basis  at  the  rate  of  6  p.c.  per  annum,  i 
another  of  a  nurnber  of  industrial  >  Abitibi  Co  mpauy  has  been  carried  and  the  authorization  for  the  pay-  1 
Sa'durTni‘’thP^^\^,”fPu'‘fpJ“,7  the  fact  of  the  enSr^kmoSt  0^0"^  I 

^  tS  Ahhiw“pkwpr^tnri^p?nr;  todajj  the  daily  output  of  the  account  of  deferred  dividend  pay- 1 

iecT^  hi?  Us  ^n  th“’  !  Consists  of  240  tons  of ,  ments  on  the  preferred  stock  of  the  | 

Ject  bad  us  begmning  in  IJIo, ,  newsprint,  tons  of  ground  wood  1  comnanv 

I  and  tons  Of  sulphitc.  mak- 1  jhe  development  that  has  taken 
?hii/h!^»p?n%hit  fh  i  ^  lotahtof  650  tons  a  day.  place  in  connection  with  this  j-oung  I 

coinpan>  came.  As  for)  the  company's  sarninss  company  during  the  past  few  years,; 
just  previous  to  the  gr  at- 1  since  the,  beginning  of  operations  I  as  demonstrated  hv  the  action  taken  | 
e,  t  upheaval  the  woild  has  known  ;  thev  uiduiae  a  steady  growth.  \Vhde  |  ,„  retrard  to  dividends  ih,\s  week,  has  i 
^ depressing  and  |  operatior*;  in  1!)14  coverfri  only  a  i  without  doubt  .served  to  stimulate  in- 
i  H  ^  ^  of  period  01;  four  months  the  balance !  ,ercsl  in  the  pulp  and  paper  Indus- : 

nor’u  description  throughout  the  sheet  shonved  profits  of  J174,6t»2,  a  ,rv.  a  condition  which  is  reflected  | 

(ho  ‘■'•nsirieraNe  proportion  of  which  hn  a  more  active  and  hi.gher  market  i 

PO'^sP-'SPd  all  the  re-  was  made  up  of  interest.  The  I  fo,-  these  .securities  at  the  moment, 
flh  ^  001.,  I'lofit-  amount  oinicd  on  operation.s  while  po.ssibilities  of  greaterdeve- 

T  '“’t  a^aw  d  was  understood  to  be  I  lopmenus  in  the  future. 

^  highly  .sitislaclory,  especially  ini  nronu'ton  was  the  most  active  is- ! 

cnkfiHpko!  in  iholJA  IK'',  “P  I  sue  on  the  list,  the  turnover  in  that 


w.  ui...  I  .>rtiaiice.  *ji  to  carry  over,  nanv  at  the  nreseiu  time  are 

fications  as  well  as  m  connection  rhe.sc  profits  were  derived  solely  I  Png 'a  iccvhcaitliv  condition  i 
PP^’‘’r  dt'volopment.  mill  irom  tb,^ imanufaetiire  of  pulp.  The  |  "red  w-Hh  ho.se  nia i  t kimL 


niiu  na.er  ijuw er  iieveiopmeni,  mill  Irom  tbj? fm.inufaetiire  of  pulp  The 
construction,  and  equipment.  An|compain.’  during  the  year'  was 
abtind^t  supply  of  pulpwood,  rie- (  fortun.id  c  in  its  supply  of  pulpwood 


iieiy  ‘ng  a  very  hc.aitliv  conoition  as  cem- 
I'hc ,  pared  wUh  those  maintaining  during 
was  I  ,,,0  ficj:,  months  of  the  year. 

■ood  '  Spanish  River  common,  in  trading 


H.-erohle  o.  n. < n ^  .  ^  . -.-r-.’  , 'iii, , n v/uu  ispanisn  Ivivrr  comninn,  in  vraaiiig 

sured^wlifle  w-af,P^  — f  as- ,  for  the^  pulp  mill,  and  this  outlet  Lf  over  4. mo  shares  also  made  a  new 

suied,  while  watei  power  pnvilege.s  foi  their, •uiustry  proved  of  lh<*  great- '  hich  mice  whim  the  preferred  on 

‘'■"P’‘’P’P'aiPd  esi  bejKln  to  the  settlers  of  the  riis- 1  fafiv  active  trading  recovered  par- 1 
f‘^Q»”-fnienls  of  the  trict,  atsi  the  company  distributed  i  "he 

^  k”',  "  mter  months  an  amount !  ,hp  week-end  In  vdew  of  the  d,‘vi- 1 

were  vUtedTn'^ThTennTf"^  "h  $400,000  for  ^  kpnd  outlook  for  these  issues  it  is  I 

dev^elopment  at  a^vrrv  im^  00^1'”  ^  ^  among  the  settlers.  Trasonable  to  look  for  higher  prices 

^  ♦  I  •  i<in°  Ifijiiincs  Weadily  Inereusiiig.  j  with  a  continuation  of  satisfactory; 

*  Ow  p  ig  to  the  fact  that  the  news- I  market  eonditions. 

print  4maehlne.s  ran  for  onlv  three  I  l.aiirenticle  Sfronir. 

1014,  the  plant  duruig  that  year  pro-  and  ot'p  half  months  during  101.5  no!  T.aiirentide  was  a  strong  feature  of' 
viding  work  for  1.000  men.  while  the  anntia'lp  .statement  was  puldishod  fori  Giis  group,  and  on  quite  an  active; 
daily  output  amounted  to  160  tons  of  the  v»  nr.  However,  the  directors  demand  for  the  sto.'-k  sold  at  its  best 
pulp  shipped  to  the  large  pajier  niak-  stairxl'ihat  the  earnings  for  the  rear  Priee  in  weeks,  the  turnover  amount- 

ers  in  t  niled  .States  and  Canada,  were;  .stiffieienf  to  meet  and  pav  bond  'tij:  to  over  C.OOO  shares.  As  Lauren- 

Thiis  while  in  llUl’  the  falls  in  the  and  iJ.'olicn, tire  interest  besides  leav- r  Fower  made  a  new  high  record 

vicinity  of  Iroquois,  Out.,  roared  in  .a  ing  a  miarg  n  in  excess  of  Vhe  cuinu-  I  during  the  week,  gossip  was  again 

wilderness,  there  was  on  1  he  spot  iwol  Ia.fivi!'/.prefrrred  d-vidonds  I  busv  with  the  talk  of  a  deal  bring- 

veai's  later  one  of  the  largest  Indus-  |  SJa  gnings  for  1016  Were  equivalent  ing  the  two  issues  together  on  a  3  to 
Inal  concerns  in  the  Dominion  of  to  I*  ip.c.  on  the  rommon  stock  after  1.  or  even  better  basis.  A  ronstirta- 
f  anada  In  full  operation.  While  the  1  allorring  for  a  full  rear's  preferred  tlon  of  this  deal  is  bound  to  come 
physi  eal  condition  of  the  compan.v  ,  divj  IFnd.  but  before  depreoiation  and  Uf>oner  or  later,  hut  before  it  even- 

was  succe.t.cfully  rounded  out  in  mi  l  I  wrJ  ing-off.  After  meeting  imprest  "n't G^s  l.aurenttde  is  likely  to  sell 
the  financial  side  also  received  at-  nhirfeges  the  net  profits  for  the  rear’  at  a  higher  figure. 

and  a  plan  of  re-or^anizatiou  ,  wri?  Pwapproximatelv  (WTO  a  ron- 1  Riordon  frhowf*d  an  ijiulinat'on  to 


was  rarried  out.  ;  .Sif^Tahle  gain  over  iriJ5.  For  de- I  ease  off  in  the  early  part  of  the  week 

In  the  autumn  of  1016  the  direct o’r, ;  pre  elation,  writing-off.  ete.,  there  i  hut  beeame  stronger  again.  The  next 


•  approximately  $6<tO,0j0'd,  a  ron- 
ahle  gain  over  1015.  For  de- 


deeiried  to  double  the  lapacity  of  thi 
plant,  the  extension  bringing  tin 
coTtipany's  output  of  newsprint  nj 


w;tis  appropriated  approximately  dividend  meeting  of  the  directors  of 
$06  5.0011,  and  a  halann*  of  $220,000  1  this  company  takes  place  about  the, 


coTtipany  s  ou  pul  of  newsprint  up  wuji,  rarried  forward,  leaving  the  fo-  '  middle  of  October,  and  in  some  qnar- 
'?  .fon®  PP'-  ^ay.  niaknu  jia-i;  to  the  credit  of  profit  and  lo.ss  1  ters  the  opinion  prevails  that  there 

the  Abitibi.  with  the  po.ssible  excep-  ^,j  ,|,f,  „(•  1,,^,  vicinity  of  mav  he  something  adVtional  in  the 

tion  of  bpanish  River  Companv,  the  5,-j  lo  000  ‘  way  of  a  disbursement  lor  the  share- 

largest  producer  of  newsprint  i>W  jrii  if)i'7  the  gross  sales  of  the  com-  holders.  Frev'nus  to  the  last  divi- 
Canada.  The  ai  raiigemenis  for  amounted  fo  $1  !‘’''7r)7  and  ini  dend  meeting,  some  two  and  a  half 

financing  of  this  extens.-'on  were  rgr.  ,8  ,„rv  had  increasrri“ to  $,5.650  261  i  months  ago.  there  existed  a  similar 
ned  out  through  the  <  hieago  firm  of  current  vr  ar  thev' are  Expectation.  Md  the  feeling  seems  to 

neabody.  Houghtelmg  A-  Co.,  thus  |  , j,  suhstantiallv  exceed  thi.s  be  developing  that  snoner  or  la-ter 

firm  lieing  associated  witn  the  early  .  ,hp  of  December  last  the  large  eaminUs  of  the  company.' 

financing  of  the  eompanj.  |  ^  company  had  a  profit  and  loss;  and  Us  subsidiaries,  will  result  in  a 

Prodnetion  Increased.  I  siirplus  of  $1.07.2.000.  while  the  net  i  melon  for  the  holders  of  the  common 

At  the  close  of  1016  the  eorapany's  i  ‘sorking  ciipiTal  totalled  $642,174  stock, 
output  was  tip  to  225  tons  per  d.u  v  ‘  re  rri  pa  red  with  $524,OS4  <n  1017.  y  tWiyagamaek  was  fairly  active  dur- 

X  inr  the  week,  the  price  holding 
- - - - -  -  '  steadv  around  64.  Howard  Smith  ‘s- 

iapannems^R  LAURENTIDE  AND 

PUI^D  PAPER'  TjMgrn  pni  |nYi-« ,  :  .  j?r  if  if  l 


JAPAN  NEEDS  OUR 
PULP  AND  PAPER 


LAURENTIDE  AND 
TIMBER  POLICY 


Buyers  Prefer  Dealinc  Direct  M  ifh  |  a 
Mannfaetnrers  Instead  of  j  >  , 


AWtihl 
I  >0. 

TTromp’^n 

Ho.  Smith 
■Laur^tjfi*’ 


Tlimiigh  Agents. 

A.  E.  Bryan.  Canadian  Trade  Com¬ 
missioner  at  A'okohama.  .Japan,  who 
has  before  often  emphasized  t.hc  po-s- 


'fhe  price  of  lyaiirentide  continues  R.nrHon'^'"  ia2W  tan 


ti;  I  .advance  on  the  lor  al  exchange.  Spani«h  Ui-T 
I’iv'I  the  buying  is  not  onl.t  large,  hut 
..feady,  Aitlkru.gh  there  is  nothing  '' 
spectacular  In  the  niovement,  the  ■  ■  ■  im 


in.'i  117  1419  I 

ns  Its  195. 

fi2  fit  73fi3 

93  flt  35; 

>19  225  2065  1 

5  5  330 

40  142>4  1345 

tot,  4120 


541^  fi4>^  1100. 


>  sibilities  for  Canadian  pulp  and  l)a-|  ^j,  ,  f.L  has  the  impressii'n  that  the 
I  pens  Japan,  ha.s  sent  to  the  l*e- |,g f.ock  must  be  going  into  strong 
partment  of  Trado  and  Conimcree  at  inlands  and  for  some  specific  purpose. 
Ottawa,  a  copy  of  the  following  letter  Awaiting  further  dei elopmenis,  the 
received  from  a  man  who  was  for- around  the  ticker  has  recently 
merly  in  the  paper  bueines.s  in  ‘'a"- / lai^d  to  the  policy  being  inaugu- 
ada.  but  who  has  of  late  gone  iniojifj^jjprl  by  companv  for  reforesting 


ALLIS'CHALMERS 
HAS  FINE  OUTLOOK 


f;otcd  liy  the  company  for  reforesting  ;  Should  Earn  to  $1)  a  Share  on 


business  for  himself  in  Japan.  sj)ec-(|i(j..  liRuts.  xiip  siaicmcnt  is  heard  iS2r..(H)0.0l>h  Common, 

ializing  on  pulp  and  paper  and  pa-iU,5-,at  the  company  intends  to  plant  Boston  -  "ill'  ncoming  orders 

permakerrs’  supplies.  Ii  iver  a  million  seedlings,  mostly  .\or-  about  equalling  the  sales  billed, 

‘T  would  gi'eatly  appreciate  your  |.  ,*ay  a  tpi-inifiijjg  of  ;  AllislChalmers  Manufacturing  .Co. 

putting  me  in  touch  with  '  anadian  Jpther  varieties.  It  i.s  understood  should  have  no  difficulty  in  earning 
manufacturers  of  paper.?  and  pulps;  vbatthc  greater  portion  of  the  seed-  *s  ,o  $0  a  share  on  its  $26,000,000 
also  manufacturers  of  tells,  wires,  flings  are  imported  from  forest  nur-  common  stock  this  year,  after  de- 
and  Eiich'oiher  stippl.'cs  and  mater-  jp  United  .States  which  ductinz  in  p.c.  for  the  preferred.  The 

’’als  as  are  used  by  paper  manufac-i  jp,.  planting  from  •  pi-pf^yred  is  a  7  p.c.  issue,  but  for 

turers.  [Northeni  Europe  some  years  ago.  gome  time  'he  company  has 

‘T  have  some  first-class  connec-* •cjjp  company  has  in  mind  the  plant-  been  paying  •'^4  of  1  p.c.  each  quarter 
tions  here,  and  may  say  that  one  cus-c  jpg  pf  at  least  one  three  for  every  on  account  of  anears.  Only  1  p.p. 


turers. 

"I  have  some  first-class  connec 
tions  here,  and  may  say  that  one  cus 


tomer  alone  has 


opened  through  us  credits  amounting  '  jp  jbis  way  the  limit?  can  be  al-  year.'” 
to  over  yen  2,b60.0<vi  to  cover  pulp  v-ays  kept  at  their  present  capacity,  Al'ks-Chalmers  for  the  nine  months 
purchases.  With  this  particular  cits- l  .gp  that  it  will  he  unnecessary  to  the  end  of  this  mon'h  will  have 
tomer  we  have  practically  concluded  w-rpe  off  any  allowance  for  deple-  earned  for  the  stock,  al'er  all  ex- 
a  three-year?’  contract  covering  all  ,jon.  Ftiriiierraore.  it  will  be  quite  i  pppses  and  faxes,  arpund  $2,86i.i.i)00 
their  requirements  in  imported  ma-  jmssible  to  plant  the  trees  in  the  ap^‘  (should  conservatively  show  $2  -  . 
terials  and  supplies.  '  more  advantageous  rs'-sitions,  thus  gon.pfv)  for  the  full  year.  After  l'»  I 


yearji  ^,.£0  removed. 


will  remain  unpaid  at  the  end  of  this 


a  three-year?’  eontraet  covering  alii  ,jon.  Ftiriiierraore.  it  will  be  quite  i  pepses  and  faxes,  arpund  $2,86i.i.i)00 
their  requirements  in  imported  ma-|  jmssible  to  plant  the  trees  in  the  gp^'  (should  conservatively  show  $2  - 
terials  and  supplies.  J'  more  advantageous  rs'-sitions,  thus  gon.pfv)  for  the  full  year.  After  l'» 

Agents’  Service  is  Poor.  ilnot  only  securing  tl.e  best  grolth,  pc’op  tjie  preferred  the  year's  bal- 
"So  far  practically  all  our  busine?.’?|i„knt  securing  it  at  pniri's  where  cut-  ^p^p  pf  about  $2,200.ooo  would  be 
has  been  done  through  aaents,  butj/t"'S  'MJti  driving  will  he  least  expen- ,  ^qual  to  about  $8.60  a  share  on  the 
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as  the  wrrice  rendered  has  general-j  r  __  )  $16,500,000  common. 

ly  been  eo  very  poor  we  are  parii-^ - I'nless  the  st^l  strike  cripples 

cularly  anximis  to  get  in  touch  ^^bi  !|yf  ay  a  n  ■  11  ani/  D||VC  the  Allis-Ohalmere  plants  the  corn- 

manufacturers.  In  connection  witWi  If  AT  HUnlflnwA  DUTw  !  pany  ought  to  do  even  better  than 
the  above  three-year  eontraet  we  are  I  liriil  UAPUiyCDV  sales  curve  has  lately 

now  open  to  receive  samples  and  rikVf  IflMuillPItKT  I  been  trending  In  the  right  direetlon. 

prices  for  monthly  shipments  during  I  Starting  the  year  with  $23,154,000  of 

1920  of  about  300  tons  each  of  krafx  '  unfilled  orders  the  forward  busi- 

and  bleached  sulphite  pulps.  London. — A  healili.'  .?ign  of  con-  ness  was  down  to  $14,756(000  on 

"As  all  pitrchases  will  he  coveree'''i  fidence  of  Canadian  manufacturers  June  30.  a  reduction  of  $8,308/100.  .A.'< 
by  bankers'  letter'  of  credit.  manuCr  in  the  permanence  of  the  export  sales  billed  totalled  $16,336,000  it  will 
factnrers  will  have  no  credit  riskju;  trade  Is  the  purcha?c  h^re  of  nearly  be  seen  that  actual  business  booked 
whatever.  Sucih  term.?  being  prari-<'  a  million  dollar?  worth  of  new  was  only  about  $8,000,000  for  the  six 
tically  equli-alenf  to  cash  with  order,  machinery  by  the  tVatagamack  Pulp,  months,  while  new  orders  at  present 
very  best  pr'ces  should  be  quoted  (&  Paper  Company  ?  Three  Rivers,  are  said  to  he  ninnfng  at  that  rate 
Cash  or  agents’  di.scounts  should  b«  The  company  ha?  iJaced  an  order  j  per  quarter. 

stated  ?e.parately.  [with  Bently  &  Jark.=on  for  four  |  - - - — - - 

"Anything  you  can  do  to  put  us  it  tl,  machines  and  ex'f-nsions  to  four!  Subscribe  for  The  Financial  Times, 
touch  with  manufacturers  will  cpc pieces  of  machiner' .  also  heaters  Canada’s  Leading  Financial  jtews* 
tainly  be  very  much  appreciated.”^  )  and  other  equipmer.’.  |  paper.  •  1 
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^  '  ■■jwrrr— ....  -l:.  - 

Canadian  Production  that 
Helps  Pay  for  Canada* s  War 

Exports  from  Canada  during  PRODUCTION 


Exports  from  Canada  during 
I  August  were  Largest  of  any 
Month  for  the  Current  Year 

Official  Figures  At  the  End  of  Last  Month  Showe^l  a  Favor¬ 
able  Trade  Balance  P’or  the  Dominion  of  Over  835,000,- 
000,  the  Highest  For  the  Yeai-  With  the  Exception  of 
January  Last — Compared  With  August,  1918,  there  is  an 
Improvement  of  about  825,000,000,  or  in  the-  Neighbor- 
f  hood  of  235  p.c. — Agricultural  Products  Stand  at  Head 
--  of  List,  With  Pulp  and  Paper  Shipments  Prominent.  ' 


IS  BIG  NEED  : 
.  FOR  CANADA 


Prosperity  Has  Attained  Full¬ 
est  Development  in  Countries 
Where  Individual  Initiative  I 
Has  Been  Least  Hjimpered 
By  Government  Restrictions 
— Attracts  Industiy.  | 


Figures  for  the  month  of  August 


/  '  VTiile  the  ratfflciition  of  the  treaty ' 
/  of  peace  by  the  Allies  wili  be  a 
An  examination  of  tht'  figures  in  tangible  step  tov.ards  more  settled 


show  a  favorable  trade  balance  for  detail  for  the  month  and  those  for  international  relations,  r.'.any  diffi- 

tanada  of  over  $35,000,000,  the  high-  overcome  be- 

some  interestin-  stdtistia-.on  me  bih  ^  fore  commerce  can  move  freely,  says 


;  u.  uve,  .uc  ...Mi*  interestin::  statistiQs.on  the  bi 

I  cBt  for  any  month  of  the  current  industries  ot  <  anada. 
year,  with  the  exception  of  January  Agricultural  products,  mainl 
last,  when  the  total  was  over  $46,-,  foods,  still  show  the  largest  tola 
000  000.  /  although  they  are  follosved  closel 

J  ,  f  .u  .1.  .  by  animals  and  anima.l  product! 

Exports  for  the  month  at  $116,564.-  T„ppth,.r  Hvp  a  total  for  nrr 


industries  ol  <  anada.  •  the  September  letter  of  the  Canadian 

Agricultural  products,  mainly  Bank  of  Commerce.  Restrictions  on 
foods,  still  show  the  largest  total.!  external  and  internal  trade  continue 
although  they  are  follos-ved  closely  j  in  force,  although  on  a  diminishing 
by  animals  and  anima.l  products,  scale.  They  are  still,  however,  em- 


r^xporis  lor  me  monin  ai  »iiD,ODa.-  -i.o  q  fnr  nm  lu  ■ —  T 

792  were  the  highest  of  any  month  pniial-fo  about  60  I  can  be  justified  only 

of  the  year  and  exceeded  those  of  ,h.  a?  doiMCst  c  e5  '  of  national  eiuei- 

August,  1918,  by  $26,000,000,  or  about  L,?;  ”,  u"  r  o  fin.nj  ex*  I  aency.  Unfortunately  these  rest nc- 

30  n  c  Imnorts  for  August  were  ^  Dominion.  |  t,ons  are  accompanied,  and  doubtless ; 

also' the  highest  of  any  month  dur-  /»'P  .  I  .’’f  ther  rxmtinue.  by 

ing  the  year  at  $81,357,485,  with  the  Following  agricultural  exports  in  |  steadily  increasing  public  debts  and 
exception  of  July.  '  when  they  the  order  named,  come  ^)roducts  ofjmtlation  of  ctirrencie.s.  This  danger, 
amounted  to  $84,281,299.  Compared  the  pulp  and  paper  ant?.,  lumbering  j  floes  no  appear  io  be  fully  appreciat- 

with  August  a  year  ago  the  total  industry,  or  products  of'.the  forest;  i  ofi.  ner  is  it  yet  generally  realized 

of  imports  shows  an  increase  of  products  of  the  iron  amil  steel  in- 1  that  it  can  only  be  arrested  by  ap- 

over  $1,000,009  or  about  2  p.c.  The  dustry;  ores,  metals  amd  metal  Plyittft  to  production  the  same  in- 


exception  of  July,  when  they  the  order  nameri.  eome  ^)ro(lucts  or  or  <  in  rencie.s.  lais  nangei 

amounted  to  $84,281,299.  Compared  Ibe  pulp  and  paper  ant?.,  lumbering  j  floes  no  appear  to  be  fully  appreciat- 
with  August  a  year  ago  the  total  industry,  or  products  of'.the  forest;  i  ofl.  nor  Is  it  yet  generally  realized 
of  imports  shows  an  increase  of  products  of  the  iron  antil  steel  in- 1  that  it  can  only  be  arrested  by  ap- 
over  $1,000,009  or  about  2  p.c.  The  dustry;  ores,  metals  a.nd  metal  Piling  to  production  the  same  in- 
favorable  trade  balance  at  the  end  manufactures  other  than  Ithose  made  tensive  energy  that  was  applied  to 


of  August  showed,  therefore,  an  im- 1  from  iron  and  steel; 


textiles,  carrying  on  the  war.  Continued  so- 


nrovement  over  the  balanre  at  the  fibre.s  and  textile  products;  non-  rial  nnd  industrial  disorganization  is 
Ld  of  August,  1918,  of  aLul  $2^  metallic  minerals  and  their  pro-  faui-vng  losses  which  add  to  the  hur- 
hOO.OOiO  or  in  the  neighborhood  of  ducts,  and  ( hrmieals,  et< .  floh  of  an  almost  overwhelming  mass 

235  p.c.  A  group  of  miscellaA'eous  com- '  of  national  debts.  .\1.  Clemeneeau,  in 

Also,  although  the  August  exports  modities  follow  iron  and  steel  pro- 1  submitting  the  Peace  Treaty  to  the 
exceed  tLjuiroxports  bv  abmiri^S,^  flucts.  but  .letails  of  their  romposi-  French  Chamber,  and  .Mr.  Lloyd 
000,000,  the  imports  for  August  fall  tion  are  not  given.  |  George  in  the  British  Parliament, 

short  of  the  imports  for  July  by  a  How  the.se  croups  eompiirerl  with  warned  their  people  of  the  dire  eon- 
similar  amount.  Hif*  corresponding  month  a  year  ago  sequences  that  must  attend  failure 

Total  exports  for  August  amount-  '^'  f’  Kivon  in  the  followin.c  table.  I  to  carry  on  production  in  as 
ed  to  $116,564,792  against  $90,153,-  j  atif'  show  that  agnciiltiiral  products)  thorough-going  a  manner  as  prior  to 
888,  while  imports  for  August  '  have  exactly  doubled  the /exports  a  i  the  war.  These  warnings  are  Just  as 
amounted  to  $81,357,485  compared  j  as;",  amounting  to  .'’16  millions  |  applicable  to  Canada,  and  have  D-e- 
with  $79,652,626,  compared  with  18  milliomi.  I  rjuently  been  given  by  the  more 


end  of  August,  191S.  of  about  $25,-  metallic  minerals  and  their  pro- 
h00,00i0  or  in  the  neighborhood  of  ducts,  and  (  hrmieals,  et(! . 

235  p,c.  A  group  of  miscellaA'eous  coni- 

Also,  although  the  August  exports  modities  follow  iron  and  steel  pro- 
exceed  the  July  exports  bv  about  $3,-  duets,  but  details  of  their  romposi- 
000, fWO,  the  imports  for  August  fall  tion  are  not  :iven. 
short  of  the  imports  for  July  by  a  How  the.se  croups  eompiirerl  with 


with  $79,652,626,  compared  with  18  milliomi.  I  quently  been  given  by  the  more 

I  The  group,  showing  ineaiease.s  in-  thoughtful  of  our  poCtical  leaders. 

^  FflTorablo  Baluncp  Intproviiip^.  j  elude  textiles,  by  a  small  amount;  t  aiiada's  Favorable  Position. 
The  favorable  balance  of  $35,207,-  i  animal  products  whose  export '  This  country,  relatively  speaking, 
507  falls  slightly  short  of  the,  best  |  figures  inrreased  by  60  p.i^^,  wood,  |  is  in  a  favorable  position.  Our  debt 
balance  made  this  year,  one  of  $42,-)  wood  product.^,  paper  and  manu-  abroad  has  not  increased  materially 
606,990  in  January,  and  exceeds  any)  factures,  whirh  showed  an.  increase  I  since  the  outbreak  of  the  war;  our 
other  month  in  the  year  to  date,  i  of  over  40  pe,;  ,md  iron  and  steel  chief  products  are  foodstuffs  for 
A  comparison  of  the  trade  figures  ,  ond  manufacturrs  thereof,  w'hich  in-  which  the  demand  remains  creat. 
of  August  last  with  August  a  year  !  creased  over  40  p.e.  while  under  the  stress  of  war  the 

ago  and  with  last  July  is  shown|  fliemiral  F.xports  Lovf«r.  ma'’hinery  for  their  production  ha.s 


herewith;  The  groups  to  show  a  decrease 

"lolo  chemicals,  which  doelined 

1919.  1918.  1919.  over  70  p.c.,  ores,  metals  anil  metal 

"1 3 H u f ac t ui  c.s  othev  than  of  ili-on  and 
$116,564,(9-  $J0.1o3,888  $lla,78(,f'9.1  which  declined  over  4(0  p.c.; 

Imports--  metals  and  -  their  pre>ducts. 

81,3o7,485  79,bo-,j«b  84„.81,4J9  j  which  were  slightly  under  a  year 

I  ago,  and,  the  miscellaneous  com- 
Fav.  balance —  !  modities  of  no  particular  ■  group 


while  under  the  stress  of  war  the 
ma/’hlnery  for  their  production  ha.s 
gamed  in  efficiency.  Favorable  as 
these  conditions  are.  we  can  reap 
the  advanta.ge  from  them  only  by 
husbanding  our  resouiTes  in  credit 
and  goods.  By-  unnecessary  personal 
e.xpendituie.  or  by  state  interi(?ienco 
in  maintaining  and  artiflcally  creat- 
mg  more  costly  standards  of  living 
which  are  not  conductive  to  efficien- 1 


$35,207,507  $10  501  362  .$29,505,600  !  exports'  of  which  amount^ed  to  13  j  ^anUgeri^Vh^poS'Sow^Sjoye'd 
The  monthly  totals  as  issued  by  ,  millions  in  August,  1918,  and  to  only  .  .  rnn^-  oasiiv  he  io«t  stnriai 


the  Department  of  Customs  dealing 
only  with  domestic  goods,  show  that 


7  million.s  last  August. 

The  figures  show  that  the  gixport 


by  Canada  may  easily  be  lost.  Social 
ju.stice  and  prosperity  have  attained 


un.y  W.vu  uuuies.ic  snow  ma, .  .  - >  their  fulle.st  development  in  those 

the  export  trade  for  August  has  been  of  them.cals  which  Pxccee  ed  « (muntii€,s  where  individual  initiative 
the  best  for  any  month  ol  the  year;  of  text  es.  etc.,  last  ,\cai,  fell  r-ear-  j  .  .  ,  .  hamnered  bv  govern- 

up  to  that  time.  ^  '  >>•  a  million  short  of  textiles  in  July  I 

rn,  1  .  •  ,  tHic  •» M <4  :  1  $ i A  A  I  mpntjil  rCk>t picliods.  bho  suon  concii” 

The  previous  best  month  ”;a^Jan- ,  •  and  o'^.^  ^  attracted  coin- 


uary,  when  an  export  business  '  'o  .\ugust.  and.  forest  prodiict-s 
amounting  to  $116,358,387  was  done. !  ”’hich  in  July  exceeded  the  prev.iou.s 


With  the  exception  of  last  July  i  by  about  .$2,00(t,eoo,  in  Aua.mst 
I  when  a  business  amounting  to  $113,-  ■  oxceeded  the  previous  year  by  ever 
I  787,099  was  done,  the  totals  for  the  $6,090,000.  The  falling  off  in  the 
1  other  months  fall  below  $100,000,000.  niisecllaneous  commodities  in  lAii- 
I  I/ast  mouth'.s  figures,  however,  did  i  8'ist  is  not  so  pronounced  a.s  in 
!  not  come  up  to  figures  for  some  of!  "foly. 

;  the  month.s  in  1918.  bring  exceeded'  Detailed  returns  nf  exports  iire 
'  by  September,  October  and  .Noveni-  8^''en  in  the  following  comparis<>ns 
ber  ,  but  they  are  well  above  any  the  figures  for  last  month  and 
other  month  last  year  up  to  and  i  fh^se  nf  the  corresponding  periiod 


including  August.  year: 

Hon  Position  Improves. 

A  comparison  of  the  export  and  Agrt.  prod.  .  . 
import  figures  for  the  Dominion,  Animal  prod.  . 
taking  in  only  domestic  goods  and  '  Textiles,  etc.  . 
not  those  imported  and  re-exported  j  f'hemical.s,  etc. 
for  foreign  account,  are  given  in  the  l''on  and  steel 
following  table  which  goes  back  to  Other  ores  .  . 
November,  1918,  the  date  of  the  sign-  metals  .  . 

ing  of  the  armistice;  M’ood,  paper. 


Exports 

119,161,00,1 


Import!  F»t.  bil. 

t  $ 

73,090,048  46,070,955 


"’ood.  paper. 

Pte  .... 

-Miscellaneous 


rjec  .  107,174,401  73,341,265  34,133,136 

1919. 

Jan  .  116,3,58,387  73.749,397  42,608,990 

Feb  ..  82,899.48.1  64,117,126  18,782,357 

March _  91.1.52,361  71,749,669  19,402,792 

April .  64,489,1,59  .54,255,219  10,233,940  ; 


ly  exceeded  the  prev.iou.s 

uit  .$2,00(t.eon.  in  Aui.mst  fos.lore<i  the  hes  terms  o 

e  previous  vear  bv  ,  humanitarian  effort ;  al  elements  of. 
The  falling  off  in  the  '  ‘-onl^^tment  which  ts  the  true  tima- 
,is  commodities  in  rAu- !  D  is  a  ^ood  aug- 

so  pronounced  a.s  in  ^  '‘''J' 

pressure  to  obtain  passages  to  <  an- 

•eturns  nf  exports  ure  I  "h"  ^k  opportunity 

_ _  to  recommence  their  careers  free 

•PS  fnr  latf  i  i  fiom  the  fear  of  undue  state  ’nter- 

p  enrrPSTinnriin*^"^'  feicnce  with  their  personal  liberties, 

e  corresponding  penmcl  chief  obstacles  to  proJ 

_ .  ,  ,  gresr,  in  reconstruction  and  repair 

1919  removed  when  the  peace 

$36  909  '’60  $19  «99  enforced  and  the  political 

I  33'470  610  O'Vi  i  geographical  status  of  the  re- 

'*^  69'’  069  6^“’ 4'tS  gonstnicted  nations  is  definitely 

>tc  l'4'i6’90i9  ?96l’''S"  sPHled.  The  waning  but  still  pfr- 

eel  7  577  53'*  sistent  belief  ’n  several  European 

3  901  K3n  7  183  f:  7  ‘"PPP^ries  that  the  people  as  a  whole 

2  056  568  ^  ISo'iy^O  w'oiild  he  better  off  if  line  state  were 

'  ■'  to  confiscate  private  property,  is  an- 

90  OS'*  ■’•’s  14  700  034  o^hcr  difficulty  that  will  have  to  be 

B  ”7  it"  -S6  i-j'nisW-  overcome  before  conditions  are  con- 
ducive  to  stable  trade  relations.  The 
.$116,564,702  $90.153.8^(  of  Russia  is  doing  much  to 

remove  unrest  on  that  account,  and 


2,602.060 

1,456.909 


3.901.830 

2.056.568 


20.082.228 

7.517.786 


2.633,4'iS 

4.061,282 

5.320,317 

7.183.ir;7 

2.130.!>SO 


‘Dual  Servici 

■  " '  .  I,  1  1 

-Its  Benefits  ^ 

IS 

^  .  ( M*t*r  RMdar 

Only  one 

1  ^ 

GAS  and  ELECTRICITY 

And  You  Get 

AN  EXTRA  DISCOUNT  j 

j  FROM 

Off  Your  Gas  Bill 

THE 

Montreal  Light,  Heat  &  Power  Cons. 

92,258,687  71,344.816  20,913,871 
87,348,952  75.015,479  12,333,473 
113,787,099  84,281,499  29,505,600 
116, .564, 792  81.357.485  35.207,507 


^  Purchase 

THE 

Products  of 
Canadian 
^  Mills 


*  the  stern  and  painful  experience  ot 
Tins"  O  A  A  CXCD  country  is  di'ssipating  the  illus- 

|l|fr  IjIJ  IfrlrK  ion  that  when  the  products  of  labor 

go  to  the  state  for  the  use  of  the  I 
liirOTrQU  TDARC  o^’mmunlty,  thus  eliminating  indivl- 
ff  CO  I  Citri  I  linUCi  ownership  and  initiative,  social 
’  ease  and  contentment  must  ensue. 

«  M'hile  the  rebuilding  of  states  is 
Our  Regina  Correspond ejit  wires;  In  progress.  Canada  should  be  ready 
The  Croodyear  Tire  and  Rubber  n-lvantage  of  her  nos'tion.  b.v 

Company  in  its  effort  to  secure  tha  being  prepared  to  extend  credits  toj 
trade  of  the  Province  of  Saskatche-  them.  This  cannot  he  done  unless 
wan  and  the  West  has  decided  to,  he-  people  continue  to  p-?duce  and 
huilrl  offices  and  warchnuaes  at  theF-®f>''9  and  until  they  manifest  greater 


a  cost  of  $76,000. 


comer  of  Broad  and  Sixth  avenue  at  p  8 -uifidence  in  tho.se  on  whom  resis 


Grace  &  Co.,  Limited 


With  our  own  extensive  connections  embrac¬ 
ing  practically  all  markets  of  importance  we 
are  in  an  unusual  position  to  advise  Canadian 
Manufacturers  regarding  Export  Opportuni¬ 
ties  and  Eilso  to  submit  offerings  of  the  raw 
materials  in  which  they  are  interested. 


Montreal 


Canada 


THE  WABASSO  COTTON 

Company,  Limited 

Three  Rivers,  P.Q. 

Manufacturers  of  fine  "White  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where  possible, 
because  there  is  no  higher  standard  of  service.  For 
travel,  for  freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


TetraultShneManiifschiring 

Cs,  lisiteil 


Canadas  largest  producers  of 
Boots  and  Shoes  and  exporters 


( 


Paris 


Montreal  Toronto 


“Fsponsib'htv  of  developing  and  , 


Ssithern  Sales  Corporation 

IMPORTERS  A3fl)  EXPORTERS 

Offices  at  Xcw  York — Havana — Barbados — Port  of  Spain — Trini¬ 
dad — San  Jnan,  Porto  Rico — Caracas,  Tcnezuela — Bogota,  Co- 
lumbia — Central  .America  and  Panama — Xassau,  Bahamas — 
t  adiz  and  Brcelona,  Spain — Buenos  .Aires,  Argentina — Montevi- 
deo,  I' rugnay— Valparaiso,  Chill — Georgetown,  British  Guiana. 

PERCIV.AL  F.  GIFFORD,  Manager 

EASTERN  TOWNSHIPS  BUILDING 

MOXTBE.AL. 

RAMSAY'S 

PAINT 

PROTECTS,  PRESERVES  AND  BEAUTIFIES 

'  Inaiat  on  gattlng  it 

A.  Ramsay  &  Son  Company 

MAKE&S  OF  PAINTS  AND  VAB.MSH  Sl.NCE  ls42 
Toronto  MONTBEAL  A'ancouver 


Wrought  \  \i 
Pipe  and  \  M 
Couplings,\  \ 
W  h  i  t  e  \ 
Lead,  Shot  \ 
and  Putty,  \ 
Wire* Wire  \ 
Product  8, 
Steel  Sheets 
and  Horae 
Shoes. 


Bara,  Blooms, 
Billets  Steel  A 
Iren  Bars,  Drop 
L  and  Shape  For- 
\  gings,  Pole 
l\  Line  Hard- 
^  ware,  Rai I- 
^  road  Track 
\V  Material, 
\\\  N  a  i  I  0  . 
(  \V  Spikes  & 
\  \\\  Rivets. 


The  company  will  make  its  Wcst-^i  extending  trade.  Disappointment  will, 

cm  headquarters  at  Regina  and  will Ji  incvTably  ensue  if  dspen-lence  for'?*  ■  "  ■■ 

have  distributing  points  or  branchcsrl  the  maintenance  of  Canada's  fore.‘gn  _ fin  .  -t. 

at  Sa.skatoon.  Edmonton.  Calgary,' trad?  is  to  be  placed  solely  on  the  prices  at  present  are  high.  On  6  bjshels  of  wheat  to  the  airre, 
and  Vancouver.  Stocks  will  be  ear-  i  stale.  August  1st  they  were  about  five  per  « hile  the  un-irrigated  lands  have 

lied  at  the  head  office  here  and  V5^', I  I  Field  Production.  ,  cent,  higher  than  at  the  same  penod  barely  returned  the  seed  planted.  . 

be  redistributed  to  other  brancne.5.  1|  According  to  the  official  estimates  !  ^  .Anlmnl  Products. 

- I  a*  the  end  of  July,  the  yield  of  wheat  fi^rfflax  and  toS^d  £-owi;  A  shortage  of  fodder  in  certa, . 

SAYS  BRITISH  TRADE  in  Canada,  ich  will  add  snbstan-  Parts  of  _the  West  caused  larger  shJp- 


I  be  redistributed  to  other  brancne.5.  1|  According  to  the  official  estimates  !  ^  ^  .Anlmnl  Products. 

- I  a*  the  end  of  July,  the  yield  of  wheat  fi^rfflax  and  toS^d  £-owi;  A  shortage  of  fodder  in  certn  - 

,  SAYS  BRITISH  TRADE  j,  Sushis  '  win  add  snbstan-  parts  of  the  West  caused  larger  ship- 

WTT  t  HOT  n  TTQ  nwv  compared  ^ith  189,0  <  5, 3o0  ou&hais  |  *\^g  .to  ^0  value  of  ffeld  of  cattle  than  usual  to  contif- 

,  WILL  HOLD  ITS  OWN.)  u.t  pan  F^m  rprnt  thr^hlng  re  uous  n^rkets  resulting  in  a  slight 

from  the  Vest,  it  is  evident ,  ereater  variety  of  nroducts  Tailing -off  m  the  price,  although  in 

'  L.  .Hackay  Edgar  Says  Britain  Has  'that  the  official  estimates  are  ap-  .  there  Is  a  <^d  iMrket  at  O'f  the  demand  for  foodstuffs 

.\o  Fear  of  American  Mproxhnately  ten  per  cent,  over  the ,  ®  a  continued  or  material  decline  <a 

I  Competition.  I’ actual  y  'elds  but  even  making  due '  not  very  probable.  At  the  sazr* 

i  I.nn/I«r(  F  Mackav  Edear  head  the  crop  for  the  |  ^  time  there  were  many  sections  whe.e 

linden.— R5iaclw>  ^  “tt  Dominion  will  be  slightly  in  Weather  CondlHons.  fodder  was  more  than  usually  abun- 

views  on  the’ ahiJ-('®*®®®®  There  is  in  those  sections  of  the  Westdant.andfarmerswhodesir^addi- 

'  Itv  Uritain  to  h.^ld  her  own  small  falling  off  in  the  yield  of  which  suffered  severely  from  f'onal  cattle  for  finishing  purpose* 

-.^,1.,..  T  eoniTK^tition  He  grains,  but  their  value  on  the  drought.  setUers  have  found  it  neces-  -were  able  to  obtain  theon  at  faiur- 


*  present  prices  -will  be  great-  sary,  because  of  lack  of  pasturage  |  able  prices  in  the  central  markets. 

I  iie«  In  British  and  ‘*1  ^'®®’^'  '^^®  and  fodder,  either  to  reduce  their  From  present  indications  it  is  appar- 

hands  He  thinks  ' Chief  Cereal  products,  wheat,  holdings  of  live  stock  to  a  minimum  ent  that  outside  those  areas  wjiich 
il  nanidu-  run.  barley,  on  the  basis  of  last  or  to  take  them  to  more  fortunate  suffered  from  drought  the  live  stock 

^  that  tie  Unlpd  ,  .,„rec  dn"  5^ars  prices  Is  $829,479,940  for  this;  sections.  t^Tiere  such  conditions  ex-  industry  will  net  increased  returns 
j  ring  through  h  r  ^  ‘^’‘®P  compared  with  $790.- 1  ist  and  settlers  are  exposed  to  hard-  this  year  to  those  engaged  in  it 

mestic  oil  41u.((0  for  last  year's.  So  far  this  j  ship,  the  policy  of  this  bank  will  be  The  yield  of  wool  this  year  is  es¬ 

treat  Britain  has  her  hands  on  tne|  j  ear  oats  and  barley  are  higher  In !  to  give  its  clients  the  largest  pos-  timated  at  about  2.000/ton  pounds 


farmers.  very  probable.  At  the  sazr* 

'  time  there  were  many  sections  whe.e 

ler  Conditions.  j  fodder  was  more  than  usually  abun- 

sections  of  the  West  dant,  and  farmers  who  desir^  addi- 
red  severely  from  f'onal  cattle  for  finishing  purpose* 
irs  have  found  it  neces-  -were  able  to  obtain  them  at  fai-or- 


supplies  of  the  future 


4>ats  and  barley,  on  the  basis  of  last  or  to  take  them  to  more  fortunate  suffered  from  drought  the  live  stock 
year's  prices  Is  $829,479,940  forjhis;  sections.  t^Tiere  such  conditions  ex-  industry  will  net  increased  returns 
S  ear  s  crop  as  compared  with  $790.- 1  ist  and  settlers  are  exposed  to  hard-  this  year  to  those  engaged  in  it 
413,770  for  last  year's.  So  far  this  j  ship,  the  policy  of  this  bank  will  be  The  yield  of  wool  this  year  is  es- 
3  ear  oats  and  barley  are  higher  In !  to  give  its  clients  the  largest  pos-  timated  at  about  2.00t>/>on  pounds 
price,  while  the  price  bf  wheat  is  I  gfhie  measure  of  support.  Following  greater  than  in  the  preceding  year 


TUB  ^ 

STIELCOriRW 

*>v  ^ 

CANAD>% 

L/IMITED 

MO  N  T  ItE/AJL .  » 


American  countries.  He  a  ud  s  0|  ifkely  to  be  fixed  at  about  the  same  the  practice  adopted  on  previous  oc- 1  when  it  was  15,390,900  pounds.  The 

the  .Alves  group  and  the  ..neii  group,  i,,vel  as  a  year  ago.  Taking  the  grain ,  casions.  when  it  has  been  difficult  I  prices  of  “fine"  and  “medium”  grades 

and  thinks  that  the  lattei  orgaaiza-  cirop  as  a  whole,  the  realizable  value  I  for  settlers  to  withstand  adverse  are  about  fifteen  per  cem 

tion  will  in  a  few  years  control  not  1  ti5>  the  producer  will  be  considerabJy  ;  conditions,  other  financial  institu-  than  last  year  and  the 


far  short  of  one-fourth  of  the  world's  i  im  exce.ss  of  that  of  a  year  ago. 


i  tions  and  the  Governments  will  also  grades  about  twenty  per  cent,  lower. 
■  adopt  ameliorative  measures.  "The  price  of  “fine"  and  “mediuni  ’ 


As  a  result  of  drought  occurring  will  average  about  sixty  rent.«.  and 


supply.  He  estimates  that  the  Root  crops  during  August  and  the ,  adopt  ameliorative  measures.  "The  price  of  “fine"  and  “mediuni  ’ 

United  States  in  t’^ie  will  efarly  part  of  September  have  ira-  ^.s  a  result  of  drought  occurring  will  average  about  sixty  rent.«.  and 

be  importing  190,000,000  barrels  jj-oved  very  substantially,  and  wil  period-'cally  in  certain  limited  dis-  that  of  “coarse'  '  about  forty-three-, 

oil  yearly,  which.  &t  £-  per  barrel,  hr  much  above  the  average.  Other  tricts.  more  attention  is  being  given  to  forty -five  cents.  Both  the  total  ' 

would  mean  £200,000.000  per  annum,  fodder  crops,  such  as  corn,' hay  and  to  irrigation.  It  Is  noticeable  this  value  and  the  quantity  produced  this' 

most  of  which  will  find  its  wa3  into  clover,  will  vield  more  than  in  any  vear  that  irrigated  lands  in  the  year  wMl  be  considerably  above  the 


Rritish  pockets. 


1  pi'cvious  year  since  the  w-ar  began, 
r 


drought  areas  have  yielded  from  25  to  average. 


T 
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n 


Jacobs  Asbestos  Hining  Co. 

of  Thetford,  Limited 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Thetford  'Mines,  Que. 


Bxtcutive  Offices: 

JACOBS  BUILDING 


282  St.  Catherine  St*  West  -  Montreal,  Que. 


Incorporated  1866 

British  American 
Bank  Note  Company 

I^UOTED 

EngraTcrs  of  Bank  Xotes,  Bonds,  Stock  Cortificates, 
Postage  and  Rerenne  Stamps,  and  all  Monetary  Docu* 
inents.  * 

The  work  execnted  by  this  Company  la  accented  by  the 
London,  New  York,  Boston  and  other  Stock  Exchanges. 

Head  Office  -  Ottawa,  Canada 

Branches  t 

MONTREAL — 2  Place  ’Annes  Sqnare. 

TORONTO— 6  - 10  Joluison  Street 


Canadian  Production  that 
Helps  Pay  for  Canada* s  War 

CZECH  LANDS 
OFFER  LARGE 
TRADE  FIELD 

Marcus  E.  Reich,  Trade  Com¬ 
missioner  For  Czecho-Slova- i 
kia,  Now  in  Canada,  Points 
Out  Urgent  Needs  of  His 
Countrj',  and  Way  in  Which 
Manufacturers  May  Benefit. 


A  S9.000.000  !pitwood  is  in 
POWER  SCHEME  DEMAND 

FOR  WINNIPEG 


Proposal  to  Develop  160,000 
Horse  Power  at  Little  du 
Bonnet  Fails  on  the  Winnipeg 
River,  Northeast  of  Winni¬ 
peg  —  Railway  Spur  por 
Equipment  Required. 


!  Great  Opportunity  Offered  to  Can- 
a4la  to  Share  in  Supplying 
I  British  Market 

The  principal  sources  of  supply 
I  for  pitwood  previous  to  the  war, 

I  vhon  the  total  imporiation  into  the 
!  United  Kingdom  amouniec  to  almost 
!  three  ahd  a  half  million  loads,  were 
i  Russia,  France,  Sweden.  Portugal, 

■  .Vorway  and  Spain,  says  Trade  I'om- 
!  missiioner  Norman  D.  .Johnston,  of 
i  Bristol,  in  a  report  to  the  Depart- 
I  ment  oi  Ti-ade  and  Uomn'erce  at  Ot- 
!  tawa.  During  the  war  supplies 
I  from  Russia  declined  from  1. SOS, 714 
!  loads  in  191^  to  55.304  loads  in  1917; 
j  from  Sweden.  359.9R8  loads  in  1913 
to  70.333  loads  in  1917;  from  Portu- 
|g.Tl.  315..53R  to  74,819  Ir.ids;  from 
Norway  114,777  to  81,273  loads,  diir- 
I  fiom  Spain,  103, i23  to  961  loads  dur- 
I  ing  the  same  period.  France  main- 
,  tained  the  best  position  in  this  trade, 
and  from  1914  to  1917  was  tfie  larg- 
e.st  supplier  to  this  market,  her  ex¬ 
ports  of  pitwood  ti  Great  Biitain 
I  lining  984,331  loads  in  1913.  and  706.- 
!  263  loads  in  19^7. 


INDIVIDUAL  EXECUTORS 

who  find  that  the  duties  which  they  have  assumed 
under  Wills  take  up  too  much  of  their  time  are  invited 
to  consult  this  Company.  The  fees  charged' for  acting 
as  Attorney  or  Agent  for  Executors,  holding  the  secu¬ 
rities  of  the  Estate  for  safe-keeping,  collection  of  in¬ 
terest,  etc.,  are  very  moderate.  The  laws  of  this 
Province  permit  Executors  to  appoint  Agents  whose 
fees  form  part  of  the  cost  of  administration  of  the 
Estate. 

Write  to  us  or  call  at  our  office.  • 

MONTREAL  TRUST  COMPANY 


Sir  Heiteit  S.  Holt  President. 

F.  6.  Donaldson 

11  PLACE  D’ARMES  SQUARE 


A.  J.  Brown,  K.C.,  Tlce^Pres. 
General  Manager.' 


Buy  “Made  in  Canada”  Goods 


Enamelled  Ware 
Lithographed 
Pressed  and 
Pieced  Tinware 
Sheet  Iron  and 
Steel  Ware 
Steel  Castings 


Galvanized  Ware 
Copper  W  are 
Wire  Goods 
Stoves,  Ranges 
Lithographed  and 
Enamel  Signs 
Trays  &  Novelties 


The  Thos.  Davidson  Mfg.  Co.,  Limited 

1S7  Delisle  Street  (’Phone:  VieUtria  1492),  Montreal 
BRANCHES:— TORONTO  AM)  WINNIPEG 
DistiihiiHng  Warehouse:  Steel  Foundry  Division, 

Tancoaver,  R.C.  .  Lnchine  Canal,  Turcoit. 


Winnipeg.  —  The  lar^e^t  TTrrtrn  i  Russia  aeciinen  rrom  "Sreming  misfortunes  often  lead 

i  electric  power  plant  irVho  I  all-round  conditions.  ThU  \ 

w-iU  he  o-nstnicted  at  little  Hn  rtnn  '  Sweden.  359,9S8_  loads  in  1913  1  is  particularly  true  when  applied  to  j 
'  ret  Falls  on  Winnipeg  River  tn  the  i  Portu-  >  tr.sde  conditions;  the  prosperity  of  ii ! 

,  north-east  of  this  citv.  An  cvnendi- '  J.”  Rads;  from  ,  country  is  not  judged  hj  its  wealth; 

tiiTP  of  $9.n00.(»0rt  ip  involvf'H  nnrt  i  xi.2i3  load?,  dur- 1  alone  hut  by  the  •rbaraoler  and  nuni-i 

160,000  hor?epon-:^r  will  he  drveionrd  >  *^‘^*^*  Spain,  103,i23  to  961  loads  dur-  her  of  its  industries,"  said  Mr.  Mar-  * 
eontlnuoiisly,  Kngineera  have  de- I  same  period.  France  main-  cus  K.  Reich,  Trade  t’ommiysioner  of: 

-  dared  that' the  poWer  that  vill  dained  the  best  position  m  this  trade,  i’zecho-Slovaki*  TllB  FiMJlcial 
generated  would  he  sufficient  . 

j  drive  the  w*heds  of  all  the  itv-'lnslrial  stipplier  to  this  market,  her  cx- '  "Following  the  war'  every  coun- 
rnachincry  at  present  operated  in  .  ^  try  is  trying  with  might  and  main  i 

;  Canada.  As  a  result  tcf  The  develop-'  .  ,7!*  « IdJ.  and  lOb.-  increase  its  production.  Before! 

:  ment  Winnipeg?  is  likely  tn  get ;  ,  i  — speaking  of  Central  Eu- 1 

■  cheaper  water  power  in  a  larger;  .  prac-Aally  no  pjiwood  was'  — Germany  was  represented  ini 

’  quantity  than  any  other  municipality '  '^^P^^rted  from  Canada  or  Newfound-  pvery  corner  of  it,  while  other  na- 
i  cn  the  continent.  An  indnstrial  • advent  of  war,  when  tions  amounted  to  little  in  the  csti-i 

I  s’timuliis  of  fiTKi-ratc  importance  jsj  supplies  wcre^'Ui  tailed  from  tlio  .ic-  niation  of  the  people.  This  was  duel 

I  expected  to  he  felt  hy  Winnipeg  as  i  sicurccs  iinpoitois  lie, "an  (o  the  fact  that  Germany  spread  a 

a  result  o^  the  undertaking.  The  | some  ol  their  requirements  clever  propaganda  which  from  an 

locating  of  large  industries  and  the|‘^*'^®^  Ailaiitie,  and  this  tra.ie  industrial  sense  made  it  the  leadcrj 
I  investment  of  many  millions  of  out- !  •' signs  oi  greatly  increasing 
side  capital  In  industrial  plants  is  |  I*’**  imports  from  (  anada  in  19.5 

expected  evsentuallv.  i  being  j2,383  loads  and  21,- 

Di™  i”''’  load.«:,  rospertivrly.  and  frim 

Big  Enkineeiing  Proied,  .  Newfoundland  86,404  l.-ads,  and  81,- 
I  The  first  st.'‘n  in  the  stupendous  j  ijs  these  two  years,  re- 

1  pnrjeet  will  be  tlic  building  of  a  dam  I  c^ppctiveiy,  but  principally  on  ae- 
I  of  solid  concrete.  2,ono  fret  long  |  count  of  the  shortage  of  freight 
and  of  a  'uaximum  height  of  ••!  !  spare  the  imports  from  Canada  in 
I  feet  across  M  innipeg  river  at  Little  11117  deelined  10  1,280  loads,  and  from 
I  Dn  Bonhet  Falls.  The  dam  will  |  yew  foundland  to.  nil. 

.South  Dales  Miirkef  Position. 

In  South  AV.a'Cs  very  large  quan¬ 
tities  <  f  p'twood-  or  pltprops  are 
used,  and  if  Canada  can  compete 
with  other  countries  importers  are 
very  desirous  of  doing  business.  It 
remains  to  be  ocen  when  conditions 
become  normal  whether  Canadians 
will  be  able  to  .sell  their  pitwood  in 
South  Wales  as  cheaiily  as  those 
untries  whose  proximity  gives 


The  Ogilvie  Flour  Mills 
Company,  Limited 

The  Company  which  has  made  CaaaAaa 
Flour  renowned  throughout  the  World 
MONTREAL,  FORT  WILLIAM,  WINNIPEG,  MEDIQNE  HAT 
Dally  Mill  Capacity— 38,000  Bags 


The  Largest  Millers  in  the  British  Empire 


\  rveate  a  reservoir  from  50  10  70  feet 
jin  depth,  extending  several  miles  np| 
the  river  to  the  serond  McArthur  1 
balls,  and,  by  raising  the  river’s  level ; 
will  drown  out  Grand  Du  Bonnet' 
Falls  where  the  river  drops  35  feet  I 
in  four  plunges.  . 

Might  turbiiii's  of  21.000  horse-; 
power  each,  of  four-runner,  horizon-  ■ 
tal  shaft  type,  will  bo  installed  in' 
pits  in  the  eoncrete  substructure,  i 


The  water  from  the  re.'-'rrvolr  "iUltbpm  an  advantage  in  shipping.  A 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  he  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  ‘*SHAWINICAN 

power:* 

The  Shawinigan  Water  &  Power  Co. 

Power  Building,  -  •  MONTREAL 


poi-s  directly  into  .the  turbines  at 
;  20.000  cubic  feet  per  second.  Scien- 
■  tifio  equipment  will  protect  the  dam 
'from  danger  of  ice  in  winter.  Two 
'  tnoad,  gauge  ij?  sluiees  will  permit 
(.rift  ice  to  pass  around  tne  dam,  and 
'  to  prevent  ice  jams  tielow  a  ehan- 
j  nel  will  be  blasted  through  the  roi  k 
ridge  over  which  the  river  plunges 
at  M'hitc  -Mud  Falls  several  miles 
down  stream. 

A  Task  of  Magnitude. 

I  To  tiring  in  the  vast  amount  of 
material  necessary  for  mixing  con¬ 
crete  to  he  U3‘'d  in  the  dam.  power 


good  deal  of  attention  has  also  been 
given  to  home  supplies  of  pitwtKid 
liom  tlieir  own  forests,  but  trans- 
lioitation  h.as  been  difficult. 

Si/)‘s  and  kinds  in  Demand. 

In  order  »o  give  an  idea  icf  the 
sizes  in  di'iiian'd  one  firm  in  South 
Wales  is  desirous  of  having  a  cargo 
75  per  eeni.  6V2  feet  lengths,  2li 
ii.ehes  to  5'i  inches  to]),  and  25  per 
(ent.  9  feet  lengths,  3  inches  to  7 
inches  top. 

Another  concern  mentions  lengths 
from  6 Vi  feet  *0  9  feet,  whieli  are 
the  siz.er.  they  usually  import  from 


in  the  commercial  markets  of  the 
world. 

While  Germany  was  spending 
fortunes  for  the  introduction  of  their 
,  merchandise,  other  countries  lacked 
the  courage  to  compete  until  a 
time  when  it  was  almost  impossible 
I  to  overcome  her  lead.  The  present 
’  situation  in  Ontral  Europe  is  en¬ 
tirely  different  to  what  was  before  I 
'  the  war.  The  establishment  of  new  ' 
republics,  wliieh  mean  new  bound- j 
aries,  and  a  change  in  shipping  and 
transportation  facilities  have! 
^  brought  about  conditions  which  will 
prevent  Germany  from  gaining  her 
'  old  control. 

Nol  Friendly  lo  Germany, 

“As  an  instance,  the  former  em¬ 
pire  of  Austro-Huugary  consists  at 
the  present  time  of  six  new  re- 
I  publics  —  Czecho-Slovakla,  Poland, 
.lugoslavia,  Ukraina.  German-Aus- 
tria  and  Roumanian-Bukuwina.  Be¬ 
fore  the  war  Germany  was  dealing 
wlili  Austro-Hungary  as  a  country, 
now  it  will  have  to  gain  the  con- 
lidences  of  individual  states.  More¬ 
over,  the  fe'eliug  toward  Germany 
is  far  from  a  friendly  one.  Each  of 
the  six  states  seek  commerciul  in¬ 
dependence;  Germany  has  not  been 
a  producing  eoiintry  industrially  for 
five  years;  her  markets  are  now- 
being  eagerly  sought  hy  countries 
well  perpared  financially  and  in¬ 
dustrially  to  dispute  her  former 


WHi±i:siBI  Cans 


FOR 


MILK 

ETC. 


MEATS  VEGETABLES 
SYRUP  FISH  PAINT 

PACKERS*  CANS 

OPEN  TOP  SANITARY  CANS  AND 
STANDARD  PACKER  CANS  WITH 
SOLDER-HEMMED  CAPS 

A.  R.Whittall  Can  Company,  Limited 


Establishrd  ISHS 


Montreal 


.  -  ,  sway  over  them. 

house,  navigation,  locks,  log  sHde,  *  ’ .  .  !  “As  for  the  industrial  needs  of 

fi.sh  way  and  other  details  of  the.  third  fiini  requires  pltprops  in  ^bove  mentioned 

structure,  a  I'ailway  spur  thirteen  length's,  with  diameters  of 

miles  long  will  be  built  to  connect  '*  inches  minimum  at  tops  and  up  to 
the  site  with  the  Canadian  Pacific  1 
Rail  wav  at  Eac  Du  Ilounet  to  the. 


•Inches  moximtim,  and 


P.  Lyall  (^8!>  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 
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STEAM  COAL  I 


southeast.  Several  hundred  men 
are  now  at  w'urk  on  this  sjiiiT. 

The  power  generated  at  the  jilant 
will  he  conveyed  to  Winnipeg  hy  a 
double  circuit  1  iansmi.‘'..sion  line  sup- 
pirtcd  across  country  on  sirjctiiral 
towers  54  feel  l-igli.  A  Mcon.i  dou¬ 
ble-circuit  line  will  connect  the 
liov.er  house  with  the  power  plant  at 
the  'Winnipeg  Electric  Rai!wa>  01 
Pinawa  higher  up  the  ri-.er.  A  don- 
hlc-loop  connection  will  thii.s  be 
maintained  between  the  city  and  the 
source  of  power. 

Much  Latent  B'alerpower. 

Winnipeg  River  flows  frmi  Lake 
of  the  Woods  into  I.ake  Winnipeg 
and  is  160  miles  long.  Government 
engineers  who  marie  an  elaborate 
survey  of  the  rtream  several  years 
ago.  declare  it  held  the  greatest  po."'- 
sibilities  of  power  development  of 
any  river  on  iho  ovntinent.  They 
estimated  its  total  potential  Hydro¬ 
electric  energy  at  418.000  continuous 
liorsapower  and  .selected  nine  falls 
as  the  most  advantageous  sites  for 
the  builKing  of  power  plants.  Two 
of  these  sites  .nlre.edy  have,  been 
utiliZ/cd.  The  pioneer  plant  is  that 
or  the  Winnipeg  Electric  Railway  .it 
Plnaw.^,.  The  ether  in  operation  is 
the  Winnipeg  .Municipal  Power  Plant 
a’  Point  du  Bois.  'I’hc  new  plant  ,'it 
Little  Du  Bonnet  FalLs,  will  be  the 
third  great  st'ep  in  harnessing  -the 
r'ver  for  industrial  purpruses. 


Selected  Grades  Suitable  for  Manufacturers 
OAR  DELIVERIES  A  SPECIALTY 


THE  CANADIAN  IMPDRT  CD. 

318  Board  of  Trade  Building 

MAIN  644-5-6  MONTREAL 


PLACING  FLOUR  STOCK. 

t.algary.  —  A  vigorous  campaign 
!  has  been  started  to  place  the  stock 
of  the  Alheria  Flour  .Mills,  Ihnvjted, 
i,in  this  province.  Ten  salesmen  are 
operating  in  Brandon.  Portage  La 
Prairie,  .Souris  Virden  and  this  City. 
The  capital  of  the  company  is  $5.- 
imn.finn  of  which  $2. 500.000  will  be 
in  the  fonn  of  bonds  tbioiighf  the 
; ,  Investment  Registry,  I/ondon.  Eng¬ 
land  and  the  balance,  is  common 
stock  to  he  sold  as  above.  The  presi¬ 
dent  of  the  company  is  George  I.ane 
and  the  vire-])rrsident,  A.  FI.  Cro.s.s, 
I  two  wellknown  residents  of  Al- 
I  berta. 


feet 

len.gths  w'Gi  diainetc^rs  of  5  inches 
minimum  at  tops  up  to  10  inclic!-. 
maximum. 

.4  fourth  hoi’.te  states  that  the  car¬ 
goes  they  desire  shouhi  eonsi.st  of 
about  50  per  cent.  6V2  feel  lengths, 
inches  10  7  inches  diameter  at 
ilie  small  end,  aud  50  iier  cent.  9 
feet  lengths  Mi  inches  to  10  inches 
.  iamcK  r  at  the  vmall  end. 

It  will  ihrref.  re  ho  seen  that  all 
Ol  ilu'se  specifieation:s  vary  only 
slightly,  and  can  vp'-y  wcdl  he  taken 
as  indi(uitivp  of  the  sizes  rt'quircd  in 
.'^oiilli  Wales. 

The  inijiiir'es  which  have  been  re¬ 
ceived  at  thi.s  (>ffic«.  from  Canadian 
linns  wishing  iu  sell  pitwood  have 
been  mostly  of  spruce  and  fir.  Al- 
t!.ou''h  spruce  s  used,  firvood  i.s 
preferabie.  a",  collieries  (io  ntl  serin 
tn  rare  for  .•■pnice,  it  being  staled 
li'at  as  spruce  is  brittle  by  nature 
it  gives  no  warning  when  .bubjected 
to  a  sudden  sq'iee/e.  « 

BRICK  TRADE  mWe 
PROMISING  IN  WEST 

(From  Our  Special  Corresp.^ndent.) 

Winnipeg.— Ti-n  million  brick,  it  is 
(xpected,  will  he  made  in  this  eiiy 
next  year  hy  ilo  -Mrip  Brick  &  Tile 
(  o. 

The  demani  for  brick  and  tile  in 
tb<  city  and  ptnnnce  at  the  present 
time  is  \e'y  kefn.  It  exceeds  the 
siiiiply.  'J'nis  keen  demand  is  tiie 
ha.sis'for  the  i"  h(f  that  ton  million 
w,Ii  be  m.'iiir.  •'•lured  next  year  hy 
the  .\l8ip  t'otuuauy. 

The  brick  liu.‘-incs.s  has  not  hern 
active  hero  ‘^in'(‘  1913,  that  is  since 
the  pre-war  ii.-  Ind.  Two  years  ago 
the  Alsip  <  nmoany  made  2,000,000. 

I  ast  year  the  n  imber  was  increased 
tn  3.000,000  ard  this  j-ear  the  tale 
was  4,000,0(10. 

Expectaliuiis  For  1920. 

Other  k'cal  brick  companies  tell 
the  same  ."-tot  y  ef  Uie  past,  present , 
and  prospretive  future.  They  feci 
satisfied  from  he  tempe-r  of  the 
(  oiiniry  and  Ui  rrncral  outlook  that 
f.icir  liuBinep.=  he  brisk  early  in 


A  SAVING  OF 

36% 

ON  YOUR  CABLE  BILL 

WILL  ADD  TO  YOI  R  TROFITS 
Mark  Your  M(‘ssaffes  to  the  United  Kingdom 

“  VIA  MARCONI  ” 

And  File  at  any  Telegraph  Office 
— OR- 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 
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republics,  1 1 

particularly  wish  to  refer  to  Poland,; 
where  there  are  no  industries  at  all.j 
its  existence  depends  upon  il.s  na¬ 
tural  resources.  'I'lie  country's 
great  demand  is  for  farm  tractors  I 
I  and  agrieuli Ural  maeliitiery  of  all 
I  kinds.  Thiougliout  Central  Europe 
1  there  is  the  cry  for  larger  crops  and 
more  food  .supplies.  In  order  In  in- j 
crease  prodiicl ion  it  is  necessary  to; 
t  eplacp  iiiaeliinery  and  implements  j 
that  have  been  destroyed  or  wont! 

,0111  during  the  iiasi  (Ive  years;  to  1 
;  seeiire  a  permanent  market  for  these 
implements  of  agriculture  in  the  re- 
puhlles,  Canadian  and  American 
inaniifaeturers  will  require  the  as-, 
sisi.Tiiee  of  the  hank.s  of  their  sev¬ 
eral  eoiintrie.s.  The  permanency  of 
,  the  demand  for  such  products  from  1 
I  this  side  of  the  Atlantic  will  depend 
'  upon  how  Canadians  and  Americans  , 
meet  competition  of  England  and 
I  Germany,  once  thc.se  countries  are 
'  in  a  position  lo  manufacture  In 
(luantiiies  and  extend  long  credits. 

Eqiiipnienf  Rer|iiired. 

“There  are  in  Poland  petroleum 
w  ells  of  groat  value,  in  the  district  I 
of  Boryslaw',”  said  Mr.  Reich.  "Be- 1 
fore  the  war  they  were  almost  en- ' 
tirely  controlled  and  operated  by 
English  and  German  corporations. 

Only  a  comparatively  few  of  these, 
wells  have  been  destroyed,  but  those 
which  could  be  operated  at  the  pre- |  smmmHnHmHmmimmmUIIHHHmi 
sent  lime  lark  the  proper  machinery  !  ■; — - - - - - - — - ;■ 


Woods  Manufacturing 
Company,  Limited 


Jute  and 
Cotton  Bags, 

Hessians  Buckrams, 
Paddings  and 
Twine 

nCTORIES 

MONTREAL,  TORONTO,  OTTAWA, 
WINNIPEG.  *  WELLAND 


Tents, 

T1ags. 

Tarpaulings, 
Clothing  and 
Cotton  Fabrics 


HEAD  OFF  ICB 

MONTREAL 


THE  BEER  OF  TO-DAY 

Light,  wholesome,  nutritious,  delicioiLS  and  refreshing,  the  kind 
they  drink  In  France,  Belgium  and  the  Cnited  States — 


Is  the  product  of  the  Frontenac  Brewery,  the  finest,  be.>!t  equipped 
and  most  modern  brewery  to  be  found  not  only  in  Canada  but  in 
the  United  States,  well. 

TWO  MILLIOXS  have  been  invested  In  this  brewery  tn  order  to, 
be  able  to  produce,  scientifically,  with  the  choicest  ingredients, 
the  purest  artesian  well  water  and  with  the  aid  of  the  most  Im¬ 
proved  methods  of  brewing:,  fermentation,  maturation  and  hot. 
tiing.  the  best  of  beers,  a  wholesome,  delightful  breverage,  thirst 
quenching,  nourishing  and  satisfying. 

.Sparkling,  clear,  creamy.  Digestible 
Frontenac  Beer  is 

WITHOUT  RTFAL 
To  Try  it  is  to  Adopt  It. 

THE  rROXTEXAU  BREWERIES.  LIMITED.  MONTREAL. 


'  EXPERT  ON  B.C.  OIL 
FIELDS. 

Vancouver.— W.  R.  Jewell,  eonsul;- 
I  ing  geologi-st  and  oil  expert  from 
Kelt  'A'orth,  'J'e.x.,  who  has  Just  com¬ 
pleted  a  second  .survey  of  the  eri!  area 
near  here  says  "there  is  no  doubt 
in  my  mind  that  there  is  an  under¬ 
lying  mother-pool  of  oil  in  the 
Spartan  area  in  Burnaby,  B.  C,"  He 
is  ronvinced  that  an  oil  field  of 
magnitude  will  be  developed. 


and  equipment,  and  I  am  making 
the  suggestion  to  (,'anadiaii  manu- ' 
farturets  lo  supply  such  equipment, 
taking  a  lien  on  the  property  as 
rwcurily, ■■  continued  Mr.  Reich. 

"I  kiaina  needs  agriculture  im- 
plenienf.".  Bring  a  large  producer' 
of  wheat,  flour  mills  owned  and' 
operated  by  (anadian  millers  would, 
promise  large  I'elurns  on  the  in- 
ve.stments  made.  Eikewise  does  this 
ai>ply  to  hoth  Rumanian-Bukowlna  ■ 
and  Jugo.slavia. 

W  hile  r  do  not  rare  to  create  the 
impie.s.sinn  of  speaking  more  favor¬ 
ably  of  I 'zerho-Slovakia  than  the 
othet  republics  of  Central  Europe, 
heeau.se  I  happen  to  be  the  trade 
commissioner  from  that  country,  yft, 
as  T  have  heretofore  said  to  the  Can¬ 
adian  and  American  press,  Czecho¬ 
slovakia  is  one  of  the  wealthiest, ; 
most  produrtiip  and  best  e.stablished 
1920  ,".nd  tba'  i’  will  continue  brisk  '  of  fhe  new  states  In  fact  we  have 

through  the  season.  ,  supplied  all  the  states  mentioned  j 

The  period  in  which  brick  can  he  with  clothing,  a  rheap  grade  of 
m-ido  in  this  (  tv  in  not  long.  It  is  ''hoes,  rugs.  In  addition  to  our  world  I 

confined  usua’  by  wet  and  frost  to ,  fraffo  in  glassware,  porcelain.  linen, 

about  one  liui.'ircd  days.  tojs.  etc.  ,  I 

Strikt*  t  It  1 1  ailed  Output.  People  Are  Enerjfctlc. 

This  year  the  months  of  May  and  "The  repubUcs  which  I  have  men- 1 1 
June  wero  talicn  up  with  the  great  tioned  offer  splendid  opportunities: 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFAQURERS  AND 
ERECTORS  OF  STEEL  STRIIQURES 

HEAD  OFFICE  AND  WORKS:  BRANCH  OUFICIi  AND  WORKS: 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  VnneouTer. 
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URYDOCK  FOR  VANCOU-  '  Tb?  , 

MTT’STi  :  tniR  ^Tar  j  ^ 

vER  7 


Vancouver.  —  IV'illiam  I.  Bi.'ihdp, 
managing  director  of  the  Raymond 
Cenjent  Pile  Co.  of  fdontreal,  has 
been  in  consultation  with  a  number 
of  prominent  local  men  on  the  ques¬ 
tion  of  a  drydock  for  Vancouver.  It 
is  considered  here  that  the  confer- 
I  ence  has  materially  advanced  the 
j  prospects  of  the  early  taking  in 
hand  of  the  project.  , 


.trike  and  no-b:ng  was  done.  Had 
'.t  not  been  for  -his  disagreement, the 
Alsip  Comp.iiiv  '.vniiM  prohahly  have 
made  8.n(i9.9"'’  .ick  he.re  this  year, 
land  the  o'.Vj-'  ‘■‘perating  eoncerns 
lount.s.  Tlie  season 
this  vTar  wo  1  >  normally  have  been 
one  of  the  lor.r*  "t  and  on  the  v/hole 
the  best  that  tb'-  country  has  ever 
Known.  Rain  •  approaching  frost 
has  practically  '  loivod  it  now. 

All  the  comr>pnics  have  made  plans 
foi  a  large  pi  on  ictP.n  in  1920  and  | 
the  realization  of  these  expectations, 
with  the  following  building  activity, 
will  mean  rrich  to  the  genera!  busi¬ 
ness  in  all  Lrics  in  the  summer  and 
fall  of  next  y-  ar. 


for  trade,  and  It  is  up  to  the  manu¬ 
facturers  and  bankers  of  this  side 
of  the  Atlantic  to  fainiiiarizi*  them¬ 
selves  thoroughly  with  Industrial 
conditions  in  Central  Europe,  I  am 
sure  if  this  course  is  pursued  they 
will  find  that  they  can  do  business 
with  a  class  of  people  who  are 
educated,  have  business  ability,  are 
generous,  friendly  and  energetic. 


BANK  MONTREAL  SUB-AGENCY. 

The  Bang  of  Montreal  has  opened 
a  sub-agency  to  the  160  Mile  House 
Branch  at  Williams  Lake,  B.C.  Ser¬ 
vice  will  be  given  on  Wednesdays’ 
and  Fridays.  ‘ 


BROKERS  and  BANKERS 
SAY  THAT 

MOLSON’S 

IS  THE  BEST  BEER  ON  THE 
MARKET 


ins 


A 


WASAPIKA 

A  splendid  record  of  steady  market  advancement 
keeping  step  with  development  at  the  property. 

The  figures  speak  for  themselves. 


THE  FEVANCIAL  TIMES,  MONTREAL,  SEPTEMBER  27,  1919 

MINING  and  MINERAL  RESOURCES 


MORE  OPTIMISTIC  MANITOBA  TOttAYE 
FEELING  FOR  OILS  BRIQUETTE  PLANT 


AGSRESSIVE  WORK  AT  IMrlNTYRF  ORF  i MILLER  INDEPENDENCE 
BOSTON-'McCREA  MINE  TO  PRODUCE  SOON 


High. 

Low. 

Janaary  ..  .. 

.3Cp 

per  shore 

February  ..  . 

89 

per  share 

March  _ 

42!4 

per  share 

Vprll . 

.  «2 

.53 

per  share 

May  ..  ....  . 

.  «S 

60 

per  share 

June . 

67 

per  share 

.July . 

SO 

per  slian- 

August  ..  ..  . 

. .  b7 

SO 

per  share 

September  .. 

SI 

per  share 

Boston  Creok.— Work  Is  hoine]  IS  IR^PROVING  |  Boston  Creek.—  The  new  minJns  |  soeurjliPi,  .f  qh  companies  operat- j  Sourls'*^aeld**inw 

carried  on  aggressively  on  the  ^  I  Plant  at  the  Miller  Independence  jng  in  Mexico  reflects  growing  con- [  briquetes.  For  domestic  use  Jt  Is 

'  \flYx  Hr  PI  Ini  Ulino  j  8  about  completed,  an,d  mining  fldence  in  the  ultimate  aafety  of' said  that  this  product  will  apial 

ifvuYJghSwa®^^^^^^  OHIO  ntrUnl  foreign  investment  in  Mexlca  it  la  ( [he^beat  Amerl^  Jt 

1  summer  that  the  new  companj-  was .  -  '  The  central  shaft,  which  is  nrc^w  at  the  belief  of  those  most  interested  j  available  on  the  Winnipeg  market 

'  formed,  a  large  amount  of  „  ..  p  j-  the  2^0  foot  levrl,  will  be  carried  to  ihat  settlement  of  difficulties  be-!  at  $10  a  ton  . 

1  Pbir^ion  work  has  been  done  and  a  Eamings  For  the  i  car  Ending  level  and  a  crosscut  then  tween  the  present  Mexican  govern-  Engineers  who  have  been  In- 

I  discoveries  ;  39^  1919,  Were  Slightly  L_,,_  „rtli  to  the  main  ore  body.  ment  and  oil  companies  is  gradually  vestigating  for  the  past  18  months 

I  have  been  made.  •  ^  in  J  tu-  I  ^  I  a  the  being  forced  by  public  opinion.  In  have  arrived  at  the  conclusion  that 

I  Before  commencing  operations,  iIaXCCSS  of  the  a  rcvious ,  xhls  will  be  done  b>  the  time  setUement,  it  can  be  said,  a  briquette  plant  w^ould  go  a  Tong 

Alfred  R.  Whitman,  mining  geologist,  t  .Year— Financial  Position  of  new  rnill  Is  ready,  and  production  _4njeri(,an  rights  will  be  upheld.  I  way  toward  solving  the  fuel  problem 

:  wa.s  engaged  to  examine  the  ground'  ic  f'ronflv  ^'b'niild  be  under  waj  early  in  the  public  opinion  in  this  country!  of  the  province.  It  Is  understood 

and  offer  advice.  As  a  ronsequenoe  c  t>ompany  trreatiy  year.  ^  becomes  more  determined  for  pro- !  that  the  recommendation-will  be*that 

of  this  the  work  carried  on  has  been.  /Strengthened.  /  '  Drifting  at  the  60  foot  level  icn  the  Section  of  Americans  In  Mexico, !  either  the  federal  or  the  provincial 

systematic.  So  far  work  has  been  i  -5/  _ _  /  Mondeau  property  has  resulted  in  there  annears  to  be  corresnondlng  1  government  should  back  the  entcr- 


MILI  £11  INnFPFNIJtBKiC  Believed  Settlement  of  Intenmtional {  Winnipeg.  —  Interest  has  boon 
Tft  nnnniirtr  CAn&l  Conditions  Beln^  Forced  by  |  aroused  all  over  Manitoba  over  the 
TO  PRODUut  OUUn  PnbUc  opinion.  [report  to  be  made  to  the  IJgpfte 

.  .  -  .  !  Utilization  board  of  Canaita  whfch 

- -  New  York. — Improved  demand  fori  ^  . 

^  miTitne  *  -  •  recommends  the  manufacturing  of 

Boston  Greek.-  The  new  mining  securities  of  oil  companies  operat-.  can  m  the  Souris  fleld  into 

plant  at  the  Miller  Independence  jug  in  Mexico  reflects  growing  con- 1  briquetes.  For  domestic  use  Jt  Is 
Mine  is  about  completed,  an,d  mining  fldence  in  the  ultimate  aafety  of!  said  that  this  product  will  ctiual 
onerations  shortly  wilJ  be  resumed,  foreign  investment  in  Mexico.  It  Isl^be  best  Anierl^CM  ^thi^ite.  It 
The  central  shaft,  which  is  n:>w  at  the  belief  of  those  most  interested  I 
the  2h0  foot  level,  w'il)  be  <-arried  to  ihat  settlement  of  difficulties  be-!  at  $10  a  ton  . 


WE  ADVISE  THE  POrHASE  OF  WASAPIKA  FOB  PRO* 
FIT  ABLE  INITiSTHE.VT. 

ISBELL.  PLANT  &  CO. 


Transportation  Bnildlng, 
Montreal. 


Horgan  Building. 
Bnffalo. 


.Standard  Bank  Btilldiug,  loronto. 


NUMBBR  SEVEN  VEIN 

which  carries  the  richest  eurticc*  ahow-Ingrs  0/  grH<1  on  th» 

CLIFTON  PORCUPINE 

will  bo  tapped  on  the  first  underground  level  about  fseptemher  ir»tb. 
Three  rar.s  of  ore  .^hipped  from  this  vein  gave  an  average  return  of 
over  $160  per  ton. 

These  high  value.*  have  already  been  proven  to  a  deptti  of  50  feet. 
ResulLe  even  half  a.*  f.avorable  on  the  first  underground  level  will 
easily  warrant  higher  priees  for  Clifton  stooU. 

Write  to-day  for  pamphlet  which  gives  complete  information  eon- 
corning  this  Conipanv,  It.*  property,  the  management,  the  develop¬ 
ment  that  has  been  done  and  the  ore  shipments  that  have  been  made. 

Hoinei^  La  Gibson  &  Compckny 

11  Pt.  Parram^nt  St  ,  Mnntr^al  \fflin  7470 


The  Chase  Tractor  Corporation 

Limited 

Manufacturers  of  the 


nave  oeen  maae.  .u  '  in  tv,-  PnmrioMo  v.  a  y^v  the  ti,»,o  eh.,  being  forced  by  public  opinion,  In  have  arrived  at  the  conclusion  that 

Before  commencing  operations,  ID  Excess  of  the  Previous ,  This  will  be  done  b>  the  time  the  settlement,  it  can  be  said, !  a  briquette  plant  would  go  a  long 

Alfred  R.  Whitman,  mining  geologist,  t  .Year— Financial  Position  of  new  rnill  Is  ready,  and  production  _4njeri(,an  rights  will  be  upheld.  I  way  toward  solving  the  fuel  problem 

wa.s  engaged  to  examine  the  ground'  ic  f'ronflv  f-boiild  be  under  waj  early  in  the  public  opinion  in  this  country!  of  the  province.  It  Is  understood 

and  offer  advice.  As  a  con:s«quenoe  lAimpany  lb  trreaaiy  year.  ^  becomes  more  determined  for  pro- !  that  the  recommendation-will  be*that 

of  this  the  work  carried  on  has  been.  /Strengthened.  /  Drifting  at  the  60  foot  level  rcn  the  Section  of  Americans  In  Mexico, !  either  the  federal  or  the  provincial 

systematic.  So  far  work  has  been  j  _ _  “y  Mondeau  property  has  resulted  in  there  appears  to  be  corresponding  j  government  should  back,  tha  entcr- 

conflned  to  exploring  the  surface, |/  .  ^  .v  .1,.  some  specta^muar  ore.  increase  in  Mexican  consi^ration  of !  prise,  but  If  this  is  not  acted  upon 

and  sinking  shallow  test-pits.  Tel-;  profits  of  the  three  McIntyre  gampies  contain  c/mslderable  visible  American  rights.  pnvate  capital,  tt  Is  said,  will  not 

lurides  of  gold  have  been  found  to;  sufficient  drifting  has  3^  far  as  oil  companies  are  con-|  be  lacking  to  carry  out  the  schame. 

occur  in  spectacular  quantities,  and  ^  iJiJ,  .uow  a  siigni  as  yet,  how^cver.  to  deter-  cerned,  thev  have  never  for  a  mo-:  Hope  is  entertained  that  the  plant 

a.ssa.vs  show  a  gold  <;ontrnt  In  the  Kajn  as  compaJ-eU  wuii  the  prcviou.-. ,  „,inp  i.ho  length  of  the  ore  sh:ot.  i^ent  thought  of  relinquishing  their  I  will  be  erected  and  the  output  avail- 
various  deposits  ranging  all  the  in  ^<itiiUou  the  re  you  snows  property  is  equipped  with  a  rights  in  Alexlco,  realizing  the  jus-  able  for  the  winter  of  1920. 

way  from  around  $1  or  $2  to  as  |be  position  ol  the  miuw  to  he  large- ,  ^uiall  steam  driven  plant,  and  satis-  of  them,  and  hoping  for  some!  _______________ 

high  as  several  thousand  dollars  to '  unproved  due  to  the  revelation  factory  progress  is  being  made.  direct  action  to  settle  the  con- 1 

the  ton.  As  soon  as  the  vein  sys-;Of  a  better  grade  of  ore.  tor  1918  tVork  is  being  carried  on  aggres-  troversv  regarding  confiscation  of  •  pnAII  DCCIil  TC  All 
tem  Is  thoroughly  explored  on  sur-  proUt  before  piovidlug  for  pfvelv  on  the  Boston  Creek  claims,  pronerty  I  UUUU  KtwUL  I  UN 

face  the  work  of  developing  the  mote  I  of  mining  pi  ope.rnes  or  The 'new  comnany  has  carried  on  a  During  the  last  few  years  of  un-  Al  ICTAU  DflDninintr 

important  veins  will  he  gone  ahead  Uxes^ounte.i  Ml  ^  lot  of  exploration  wv.rk,  and  a  num-  certainty  these  companies  have;  ‘  CUrTON''rUnCllnllC 

niih.  I'Owarfl  which  end  an  elec- j  “  ^  s  been  inciea  -J  lo  $b8o.3o  of  important  discoveries  have  maintained  organizations  >n  the  face  1  _ 

trical  y  driven  mining  plant  wil  he  |  [01  Uie  jcai  enduia  Ju^  been  made.  The  -xork  so  far  has '  of  adverse  conditions,  and  several  i  ... 

installed  and  sinking  operations  expenses  showed  a  eon-  .  ,  i.he  surface  and  1  madp.  c^n.iidPrable  nroaress.  Now.  The  resnlt  of  development  work 


installed  and  sinking  operations !  yP®*'‘iDng  expenses  showed  a  con- 
commenced.  !  siderahle  increase,  beuig  .1835,528,  as : 

Recently  a  party  of  visitors,  1  compared  with  $776, "'•‘■1,  and  a  larger 
among  whom  were  the  following,  hllowauco  for  depr(;<  ;ation  has  been 

.spent  spveral  days  at  the  property;  toade,  tllis  deduction  being  i>l.)6,2;j8, 

K.  I,.  Wettlaufer.  Toronto;  Geo.  W.  as  against  $1313:1".  frodiictioii  of 
.Morris.  James  W.  Savage  and  C.  F.  o*'"  ''“s  practically  •inchanged,  this 
Jordan.  Buffalo,  and  N.  iV.  Kirk- !  beinjf  179,874  tons  tr  aled,  yielding 

Patrick,  Davton,  Ohio.  I  79,992  ounces  of  fine  gold,  as  com- 


NEW  MINING  CO. 

MAKES  PURCHASES 


Cobalt.— The  .Nipissing  Extension 
^T^■^e.=<  Limited.  rpce.ntly  mcoriKi rated 
under  the  laws  of  Ontario,  ha.s  piir- 


Confined  to  the  Surface  and :  made  considerable  progress.  Now.  The  result  of  development  work 
.  rotnnarprf  t”Hn, 1*3’ iflrVpi-  shallow  te.st  pits.  Tiilliirides  01  when  political  conditions  begin  to  1  on  the  Cllfton-Porcuplne  property 

'  allowaium  for  depre.'  ;at,on  has  been '  I  look  better,  these  cornpanies  are  in  |  jjj  f^e  Porcupine  district  Is  arousing 

made,  tHis  deduction  being  $l.-.6,238.  duantif  e.s.  and  assays  a  position  to  lake  quick  advantage  of  interest.  Work  which 

^  ■  a*  a-ainst  Sill  ■•In  „f  *1  "Old  eontent  in  the  vanons  increased  demand  for  Mexican  oil.  ...  ,  . 

ore  t-r  nracuiri  ■  «'•«*'  Capacity.  kot  well  under  way  only  a  few 

lifting  17'*S74  fnnu^  tr- irpfi  viHriinc-  lollars  t.o  as  high  as'  It  Is  believed  within  a  few  months  weeks  ago  has  already  resulted  in 

71*9112  ounces  of  fine-  eold*  as  comt ;  thousand  dollar?  to  the  ton.  I  8,000.000  barrels  will  be  shipped  out  blocking  out  considerable  commer- 

pa^i-ed  with  82,088  laM  .v-ar'.  and  19.-  'innTn'ffno ^  ore.  according  to  late  reports'' 

196  ounces  of  fine  silver,  as  com-  c.vp  mat.on  i.*  rompUde  work  almost  !  from  the  properly. 

Dared  with  is.iiv;!  vear.  The  "f  developing  the  Impin.anf  veins :  shipments  recently  ran  a^  high  as,  _.  riitton-PorciiDlne  is  under- 


pared  with  18,923  la.  t  year.  The  "f  developing  the  impirtanf  veins ;  shipments  re^  riifton-PoreupIne  is  under- 

average  value  of  the.  ore  ireated  waa  „  .  I  stood  to  be  well  financed,  the  pro- 

$9.76  a  ton,  as  compared  with  $9.61, !  if^etallcd.  .  Those  eompames^ j  P^nv  being  all  paid  for  and  with  no 

thus  showing  a  slight  improviment  I  - ' -  !  Arevi,,an^nii  hnBtne«^niw!^^!!^,,etinn  indebtedness.  Ample  funds 

in  quality  of  the  ore.  .Milling  costs  '  WOULD  N.ATION.ALIZE  titr^merns  prSali?  not^^^^^ 

per  ton  were  $1.01,  .•i.'»  rompaj-ed  with  CW  ADA'S  TO  AI  AITVES  "•'hlcb  to  carry  out  the  development 

90c  last  year.  'J  .n  per  rent,  m '  ®  Thp  interests 

dividends  was  paid,  amounting  to  I  ke  ,ing.  L  ery  oil  gush  r  o  ■  behind  the  enterprise  have  shown 


The  riitton-PorcupIne  is  under¬ 
stood  to  be  well  financed,  the  pro- 


$364,028.' a:r  compaied  vith  15  p.c.  in  l  itiled  Mine  Workers  of  Amerirn 

panlv.  as  well"  as  th^priJ^riy  Z'  |  -JclopinTmTork  tor'^tbe  v^afinoum’  "  J’’'*'*' 

Tnv'  fe^t,  and  ore  valued  at  Canadian  Teminry. 

v_i,  ®  that  a  dls-  $i,77g_203  was  holot^'d,  as  compared  r'leveland.  O. —  The  eonvcntlnn  vf 


9-18  Aera^ioultural  Tractor 

Head  Offiee  and  Works: 

28  Atlantic  Avenue  Toronto 


eovery  of  high-grade  ore  wa.s  made  i 
ai  out-rrop  on  the  Fanh  pro,)  t  ty  in 
June  last.  The  company  hai  an  au-  '  '  t' 
thorized  r.apitai  of  $3,000,000.  some  An 


I  t-d  to  6,637  fee.t,  and  ore  valued  at 
$1,776,203  was  holoiffl,  as  compared 


with  $1,739,799  in  ilie  previous  the  United  Mine  Worke-r.s  of  Nmerlra, 
year.  whieh  has  been  in  sp.*;!i(in  hci'p.  has 

Fiiianriai  Position  Improteti.  voie.1  tn  fav,»r  of  nationaJi^anoji  of 
Another  evidence  of  the  clc 


$2,000,000  of  which  is  outstanding.  Thioh  thn  f  oloBe-  coal  mines  throughout  tue  Dominion  !  expansion  of 

and  with  $1,000,000  in  the  treasury.  ,^0  ‘  urm  lln  ^hi.s  derisron  followed  j  industry. 

A.  . I.  Young,  ptvsldent  of  the  new  convention  in  connection 

eonipany.  is  well  know-n  in  the  North.  voting  in  favw  of  «  plan  for  the  na-  Me.xican  oil  business  is  to 


Those  eompames  wnth  pipe  line  and  , 

tank  steamer  facilities  con^rl  he  ^  ^  indebtedness.  Ample  funds 
Mexican  oil  business.  Oil  pi^uctlon  j  Pp  treasury  with 

here  means  practically  nothing  un-  ^  ^  ^  development 

ess  the  producer  has  means  of  mar-  outlined.  Tbs  interests 

keting.  t-very  Oil  gusher  of  .0,000  ;  ^  have  shown 

barrels  or  more  daily  capacity  m  |  integritv  in  the 

Mexico  requires  Us  own  pipe  line  ^  belief  that  their 

to  seaboard  and  jts  own  tank  ^  will  develop  into  a  pro- 

steamer  tonnage.  3  "j. 

That  i.s  why  the  big  companies.  immed- 

Me.xican  Petroleum,  Mexican  Eagle  ,  south  of  and  ad.loining  th'e  ' 
(controlled  by  Royal  Dutch-ShelD,  Simress  at  this  point 

standard  (ill,  1  exas  f  o.  and  Penn-  ^  considerably  enlarge  the  »o  * 
^tanderd),  tv-'l  called  Dome  area.  As  a  consequenc-^ 
benefit  most  from  the  expansion  of  CHfton-Porcupine  Is  the 

industry .  I  centre  of  more  than  ordinary  Inter- 

The  chief  point  in  connection 


being  pre.sldent  of  the  Northern  «lus-if47£4ll  Vhl'^’mt\w:n?"v!^*r\TD^^^  ’7  i  ‘hese  com- 1  r^^TFD  FREIT  ArTiriTTES 

toms  foncentralors,  Limited.  The !  X 7.VT  o  J^e  rdan  includes  |  |  OITED  IRITT  ArTITITTE.S. 

vire-presldent,  M'.  E.  Stevenson,  was  j  Q.^.’  ’  purehase  h>  the  lederal  frovemment  Mexican  Petroleum-Pan-American  j  President  Andrew  W.  Preston  of 

formerly  a  director  of  the  Temiska- 1  __  .on  comiiared  with  $'t  xo  a  vLr  F’  a*,**  ™7^^ri  actual  petroleum  &.  Transport  fleet  has  a  1  United  F^'iniit  Co.,  will  shortly  -sail 

ming  and  other  companies.  i'he  ore  re  erv-e-  in  inn*  de  emiincd  hv  I  nde’-al  ap- 1  parrying  rapacity  of  more  than  l.-|for  Europe  to  be  gone  for  six -to 

present  is  a  director  of  the  Benver.  |  ,  ,„na  433057  a*°  l  omnarwl  with  ! cpera,lnn  by  the  I' ed-  omi.iino  barrels.  Royal  Dutch-.<5hell  •  eight  weeks,  visiting  Ireland,  Ene- 
Hon.  Albert  Loening,  New  Vork,  who]  4.-,,,  ..-R  'rnoi’  »  ;  eral  Gov ernnient  and  equal  miner  re-  aggregates  about  75C,t>"Vi  tons.  1  land,  France,  Holland  and  probably 

•■s  a  director,  once  served  as  United  |  1'!.:::'^  k..  I, aU  a  million  utv  ai'f  I  bodies  admin-  .mandard  Oil  Co.  of  .New  Jer.sey's  :  Belgium. 

Slates  Consul  in  Eumpe.  and  wa.s  ,.ninnarn<i  «  i<h  X  v'r  •ii-'-  | he  inlii.tiv  aiul  tixine  I  j,  tfjp  biggest,  under  the  .\mer- i  The  trip  is  made  for  the  general 

tonner  Commissioner  of  Taxe.s  for  1  nnUn  a  j '‘lice  and  criiKhnons  of  eniploiment. ,  i,  an  flag.  This  company's  boats  and  purpose  of  studying  foreign  condi- 

the  city  of  New  York,  .lohn  W-  nroved  ■=howm-  beint  S7I7  804  com' i  to,  ^  ”1-’*?,  a  ”77* w"' u”'--  .jlbose  of  other  Standerd  Oil  com-  tions  affecting  the  market  for  United 
Pickup,  one  of  the  directors,  is  a ;  j-iJ.’o  ,  -o^  „  i.ji’  -rent  ,  ^  i?  Moiker,-.  of  panirs  greatly  surpass  in  size  all  Fruit's  products  and  service  and 

member  of  the  firm  of  Fasken,  Ro- 1  pJ-f  in^  Americ.a  claim  fbey  now  have  Ineal  I  „tbrrs.  and  are  available  for  develop-  1  with  the  specific  idea  of  placing 

hertson,  Chadwick  &  .'4edgewick,  and  ,0,1 ^  f  ’  U’ons  in  ■  pi'i  itinn  in  ' ' ‘  \  iiicnt  of  Pr  nn-M®\.  Fuel  and  other  i  nrrie.r.s  for  additional  steamships, 

is  intimately  a.ss(ic,iaterl  with  a  num- I  7, ^7  ,  ..  '7®  nup..,  ;aiii  cn;,l  i  m'.ds  m  ,  standard  Oil  companies'  bii.sincsr..  !  This  husinrss  the  Belfast  yards. 

her  of  the  mining  companies  operat-;  ^  -  l''birh  have  aiwa^  built  the  Fruit 

tug  .<n  th-.s  di.striei.  M.  Abbott  Klm-j4_.„  pv^.Mino  ,0  B.  f.  .SHIPBITMHNG.  !  company  boats,  will  probably  ob. 


CHARTERS.  - 

Federal  Chartrra,  TRIRII 

Leger.  I,avoip.  l,inittef.  Montreal,  InlDU 

IIOD.OOO.  pniy 

Anglo  Amfriran  Agencies.  Limited.  wl  UUr 

Montreal.  $2no.O(ift. 

Dominion  Ballway  Appliances,  Lim- 
Ited. Montreal.  .$10,000. 

Canadian  Fa.bnknid.  Llniite.d,  Mont-  Dr.  B. 

real,  $0.0011,000.  Faciiltv 

Alfred  McDonald  Lumber  Company, 

Limited,  PeterhorouKti.  $2"0  non.  L  niversii 

The  Nation  Fliblishlng  Company,  Forests  < 
Limited.  Ottawa,  $20,000.  sion  of  ( 

Dominion  Bug  Company.  Limited. 

Toronto.  $50,000.  ” 

General  VVholri3alers.  T.imiled.  To-  nf  Conse 
ronto.  $50,000.  Canada’s 

Premier  ..Agencies,  Limited.  Toroti-  ^av 
to.  $100,000.  ■'Tl  '(■ 

Qaebee  Charters.  _  ,  I 


TRIBUTE  TO  COMMISSION 
of  CONSERVATION’S  WORK 


01TED  FRITT  ACTmTIES. 

President  Andrew  W.  Preston  of 
nited  f-'iniit  Co.,  will  shortly  -sail 
ir  Europe  to  be  gone  for  six  -to 
ight  weeks,  visiting  Ireland,  Ene- 
md,  France,  Holland  and  probably 


member  of  th 
Fernow,  Dean  of  the  hertson,  Chad 


Faculty  of  F'orestry  of  Toronto  is  intimately  associated  with  a  mini 
University,  and  Chairman  of  the  her  of  the  mining  companies  operat 
Forests  Commilteo  of  the  Commis-  iug  .’n  thi.*  di.striei.  M.  Abbott  Kim 


1  11.  If  vuurui.  asscu,  iiiuac  a  luucn  im- 

the  city  of  York,  .lohn  M.  ^  proved  showing,  being  $717,804,  com- 

Pirkup,  one  of  the  directors,  is  a;^r.,|  c-s  « i.iil 


e  or  tne  nireciors,  is  ai^r-j  c-s  ul.iio  ,  .1.  L  ,  siv-aiiv  .luinass  in  ei£e  an  ,  rruit  S 

♦he  firm  of  Fasken.  Ro- 1  {^[,10,1  ’  c tuudit  Ameriro  claim  they  now  have  Inenl  I  others,  and  are  available  for  develop-  1  wiih 

adwick  *  Sedgewuck,  and;  •  pciMtinn  in  -v- ly  "n"  r.i  p.nn-Mex.  Fuel  and  mher  i  nrrie.r.s 

y  a.ss(>ciated  with  a  nuni-lS'',.'^  ^be  more  nup..,  ;aiii  mxil  m  ,  standard  Oil  companies'  bii.-iiicsr..  !  This  t 

vii-nino- ^.runnaniou  eiTvorot- ■  ( UdDoC.s  in  the  luiicut  d.'.set.s  taiiatla  aiid  partiei.’lavii  ill  Noia'  _  .  _  1  .. 


Sion  of  Conservation,  in  comment-  halL  N>w’ York.  Is'also  a  dlreotor  of  I  i  Goal  Company  and  the  .Nova  Scotia 

ing  on  the  work  of  the  Commission  1  he  ner  company.  .  ,  o-, 

■  ‘  up  Horn  $101,(J(JU  to  $128,000.  The,  The  UnPed  Mine  M  rrrkor<-  also  de- 


of  Conservation  in  connection  with  .Ma.lbV  E.  M’.  1 
Canada’s  forest  resources,  haji  this  resident  Manage 
to  say:  Queen’s  Universi 

■”rhe  Commission  has  to  Its  credit.  School  of  Mines 


■Ma.lbr  E.  Birkett,  who  will  he 


ser.  is  a  graduate  of ;  .  “°'y.  'beir  eonsiinition. 

r«;itv  nTifl  thp  Kmrston  i  makinc  rho  six-ljonr  diy.  instoad  of 

Rs.  '  Tn  thP  parlv  days  |  ^  'I  roublesoiiir^  j  the  oierht-honr  i;iy.  one  of  lUc  aims 


ThA  T^urif^r  Poiitfr'ii  riiih  r»r  Vnn.t.  first  of  all.  the  inauguration  of  most  he  was  in  Tobalt.  gjid  later  eiit#»Ty*d  »  ,  . . 

reZi  Lb^lted.  .AW^cal.^lO  OoS.  thorough  control  over  forest  fires  the  Gowganda  field.  At  the  time  ofio^craUons  d‘rr^nc~^hl  Lrinri  o^th^  e  ^  I''  here  that  the  pi 

Automobile  Batteries  and  Engineer-  along  railways,  which  was  brought  the  outbreak  of  war  he  was  general  j  v,  °  au‘i“S  ine  period  ot  the  ^  for  nationalization  'f  ihe  mines  w 

ahout  throiigh  co-opciation  With  tile  .wperintendent  of  the  De  l,amar ,  conducted  uudei  teiirgedb-fneCaiiadiiinbrancl- 

Railway  Commi.ssion  and  with  Aiine.  Idaho,  and  which  w'as  then  ‘  f  "bPJised  to  ai  the  same  time  a*  ;  he  enmnaisn 


B.  ( .  .SHIPBl'UiDING.  !  company  boats,  w  ill  probably  ohi 

j  tain. 

Virioria. — Ships  huilt  and  launch-'  In  the  pa.st  few  rears  Untted 
ed  in  Brifi.sh  Columbia  during  the !  Fruit  has  built  up  a  fleet  of 
fir.st  .seven  months  1919  were  33  '  nespcctahle  proportions,  but  the 
vvooden  .sleaniPi'R,  fi\ e  schooners  and  :  1  inie  has  arrived  in  the  o])iniotl  of 
seven  steel  steamers  with  a  com- (the  management  when  further  ship- 
bincfi  tonnage  of  128."""  and  a  value  ping  e.vpansion  must  be  made  if  th“ 


ail.r  ■i.l.-.-'l  PrP9id«nf  I  P  l.,=  t  l  r'fWII  KKrtllnlS  IMILl  H  COlU-fUIV  I  Hcvuafl Illfui  v,  ,iv,l  lUiLllcl  CUJl., 

r  <*iil'’ced  }  ,  savs-— “Thp  o,.,‘Ti„an,  =  ‘  !  bincfi  tonnage  of  128."""  and  a  value  ping  e.vpansion  must  be  made  if  th' 

e  ofi  ^  nertnd  of  /ho  r  it*  cApec.ed  here  that  the  Plan  appro-vimating  $21.000,""0.  Tonnage  company  is  to  realize  its  huslnes 

s  general  I  ^  ^  hren^  r„n<hirf„d  nationalization  'f  ihe  mines  -wilL  vf.=sels  still  under  construction  i  ideal  of  being  a  self-.suffieient  pro 

=>  l.amar,  . . _ ^  urged  by  tne  (  anadian  branches;  on  order  is  1"2."0h  of  an  arnroxi-  position  and  if  its  development  1 


Northern  Qiirber  Co-mpany,  Provincial  and  Dominion  authorities,  owned  by  the  London  Consolidated  |  1  demand,  bf  ing  wage,!  wifb  the  Federal  Gov- 


Limited.  Quebec,  $3. nno.nno,  connection,  it  has  to  its  Mines  Oompanv.  at  wh.’oh  tmie  Major  “‘  ’.'"^"^^bvaiue  ofour  pro- 

aJd  Monti'2ar$K^000  '  '^•'edit  the  publication  of  some  three  Birkett  .joined ‘the  Canadian  Expedi- ]  f t(Tmtn\u^n  oMh^  wai“an^ 

Otngras  Pianos  &  Gramophones,  volumes  of  discussion  on  means  Of |  rlonarv  forres.  '  termination  o*  the  war  ante-, 

Ltmltee.  Montreal,  $48,000.  suppressing  fire.s  and  has  succes-  ' - - -  ;  helium  operating  conditions  would. 

poTXn‘Men{rL'?^UooX/;'‘'^‘"*  stimulated  private  endeavor  in^n  AHmATr  nl  H  gradual  y  return,  but  the  coat  of 

Llmiici.  this  direction.  JO  OPERATE  OLD 

Qiieber.  $100,000,  "111  tlii.s  connection,  also,  the  Com-  Anna  IT  nnnnrnTim  -n  jppicciabl.v,  and  the  prevail- 

*4?000^  Stephen,  Limited.  Montreal,  mission  has  made  an  extensive  study  COBALT  PROPERTIES  '  "I 

,  onH  Uomnnetrufion  r^f  yif  UUUfllil  I  llVI  H  •  I fc**  ,  mflus tlV  LSS  lIlllllatBd  flL-ainaf  ns 

Brompton  Lumber  Manufftcturing  SUd  demonstratlOU  Of  the  lesult  Ot 
Company,  Bromptonvtlle  , $49,000.  cutting  and  subsequent  fires  on  cut- 

Legare  Automobiles  of  Thetfnrd  -^.p-  i-nj*  with  rpcrnrd  tn  renrn- 
Mines.  Limited  Thetford  Mines.  $ioo.-  'anas  witn  regard  to  repro 

ilpo  duclion.  riiis  study  was  made  on  a 


;  of  vessels  still  under  construction  I  ideal  of  being  a  self-.suffieient  pro- 
j  nr  nn  order  is  1"2."0h  of  an  approxi- 1  position  and  if  its  development  Is 
[mate  value  of  $17,8"",""".  The  ma- '  not  to  become  lopsided.  Both  the 
.ioi  iiy  of  this  prograinnie  will  be  I  fruit  and  the  sugar  deiiarlmeuts  de- 


this  connection,  it  has  to  its  Mines  Company,  at  wh.’oh  tmie  Major  :  TtiitefI  .States.  completed  within  a’ few  months.  *  mand  additional  tonnage. 


.n/rv-  fnrees  l  lug  the  termination  of  the  war  ante- . 

^  _ - _  helium  operating  conditions  would' 

0___  “  A  gradually  return,  but  the  coat  of 

DrFRATE  flLD  '  ’materials  and  supplier  hms  not  dn- 

wi  biin  •  1.  Ufcw  I  riineri  appreciably,  and  the  prevail- 

nnRAI  T  PRnPFRTIF^  atfectmg  all 

UUUftb  I  riiUrbll  I  IkW  I  industry  Las  militated  against  u« 

-  ;  in  competing  in  the  labor  market 

t  kibait. — Plans  are  already  under  I  commorciai  enterprises,  tha 


cutting  and  subsequent  fires  on  cut-:  ^  ^  ‘“"O'"  market 

over  lands  with  regard  to  repro-;  tkibait. — Plans  are  already  under!  commorciai  enterprises,  tha 

duclion.  ’riiis  study  was  made  on  a;  way  to  operate  some  old  Cobalt  pro- 1  P*"'""  of  whose  output  fluctuates  in 


MadiFon  Hardware,  Incor-porai ed.  2."('"  .Fqiiare  mile  sample,  the  Trent  •  pertics.  The  Niplssing  Extension  accordance  with  ocononuc  condi 


Montreal.  $2".""" 


watershed,  and  a  similar  invest!- |  .Mines.  Limited,  have  taken  ove.r  the: 


In  order  to  assist  our  em- 


MorHrei*!' It’f'nnn.  gafion  has  been  made  in  British!  "id  Farrar  property,  and  will  ope.r-  Pjpyy"®’  company  has  estahlish- 

Csrtier  Realties.  Limited,  Montreal,  Columbia,  showing  that  our  opti- 1  ate  it.  High  grade  ore  was  discov-  store,  selling  all  com- 


$19.(HI0. 

D  Blat.a  CompagTite  Limitee.  Notre- 
Da.me8-de.*-Anges.  $45. "00. 

Logare  -i  utoniohlteF  of  Jnitette, 
Limited.  .Iloletl*-.  mii0,oon 

St.  Amand  Limited,  Montreal.  $20,. 

oon. 

Ontario  Charters. 


niistie  anticipations  of  natural  re- j  ered  on  the  outcrop  of  this  property;  modltles  at  cost,  and  has  also  in- 
placenicnt  of  the  valuable  timber  in  June  Ia.st.  A.  J.  Young,  of  the  auguiated  insurance  benefits,  where- 
wilhoiif  human  assistance  are  large- 1  Northern  Customs  Concentrators,  is  .  employees  receive  half  of  their 
ly  (loomed  lo  disappointment.  '  ihe  presadent  of  the  new  company,'  in  lape  of  sickness. 

"The  Commi.sslon  was  very  prop- 1  w-hlch  has  a  capital  of  three  mil-!  ..•fs*'  improvement  t>ratif)ing. 
e.riy  engaged  early  in  ascertaining  Hons,  with  twx)  millions  out.standing  '  ihe  improvement  in  grade  of  ore 


‘tv  '  5'-»'  I  •  *  •  •  ' 


■Northern  Customs  Concentrators,  is  .  employees  receive  half  of  their 
the  president  of  the  new  company, in  l  aFe  of  sickness. 


Non  Twist  Canupv  Ring  Canada  the  status  of  our  forest  resources  and  the  balanre  in  the  treasury.  Ma- 


Ore  Improvement  (iratifying.  1 
"The  improvement  in  grade  of  ore  i 
noticeable  at  depth  Is  most  gratify-  i 


mM 


Limited.  Toronto.  $500, non.  and  has  cotbpleted  and  published  ex- 1  jor  Birkett,  a  Queen's  man  and  well  augurs  well  for  the  future  I 

The  Georgetown  and  Gienwiiliam.s  haustlvo  forest  survevs  of  two  prov- j  known  here  and  at  Gowganda.  will  Pi'ospccts.  The  excellent  ore  de- j 

fo'w;/%'25nno''"'’‘''"’  inces,  Nova  Scotia  and  BriUsh  Col-|  be  resident  manager.  i  'eloped  on  the  1.126-foot  level- 1 

The'  ■'I'niernationai  Co-oppi at ive  umbia,  and'has  surveyed  part  of  a|  The  old  Hylands  is  another  pro-,  "P^"  “  distance  of  900  feet 

Bakery  Co.  I.iniitrd.  .'4t.  131111111100.*.  |  Saskatchewan.  It  has  been  i  perty  that  will  he  opened.  The  geo- j  “US  materially  enhanced  the  value  I 

*“-Do'J.nell  Carman  A  Mndge  (Canada)  also  instrumeutal  in  bringing  about.  I  logical  (^n^tfons  on  Uiese  claims  P^r  ton  ,if  the  ore  •""serves,  which ;  j 

Limited.  Toronto.  $40. non.  cncourasing  and  aiding  stock-taking;  are  said  to  he  decidedly  fa\^rable.  It  ifj  k  being  |l.*0  per! 

J.  B.  Jackson.  iJmitcd,  simeoe.  a  fourth  prol'ince.  New  Bruns- j  lies  north  of  the  Ophir.  ton  higher  than  a  year  ago.  The  j 

*-M.Rer  Men’.*  M-ear.  Llinlted.  Toron-  I  ''"iC'k.  ^  ^  I  The  Nipisslng  roce) 

tn,  $500,000,  Functions  EdncatiTC.  ;  some  elaims  in  Larder 


SHAREHOLDERS  OF 

ADANAC 

AND 

HOLLINGER 

MINES 

Communicate  with 

Howard  Graham  &  Co. 

Spcclallste  in  74  Ontario  Gold  and 
SllTor  Stocks. 

M.8S  KTAG  ITEST,  TORO?!TO. 

W e  are  Advising 
the  Purchase  of 
Four  Gold  Stocks 

Write  or  phone  for  particulars 

Sutherland  &  Co. 

Mining  SpeeUIlRti 
Main  23U 

211  McGill  Street  MONTREAL 
12  King  Street  East  TORONTO 

Hcakan  Stniait4  Stock  EKkaa$* 


wick.  I  TTm*  Nipisslng  recently  sampled  management  feels  confident,  pro- ' 

FuncHons  EdncatlTe.  some  claims  in  tyarder  Lake.  High  ■  '"^ded  that  nothing  unforeseeai  ncviirs  ' 

"These  are  all  legitimate  and !  “''‘“If  ore  was  found,  chiefly  [J?*!. 
praiseworthy  activities  of  the  Com- 1  stringers  not  numerous  "HI  be: 

mission,  whose  functions  are  large-  t"  make,  the  entire  jLvke  *• ' 

i  ly  edutatlve.  But  I  would  have ,  ""innieiTlal  proposition,  and  the  pro- . 

i  narttciilarlv  annlauded  the  late.st  de- '  be  taken  over.  ;  Programme  for  this  jear  contem- 

!  veloUpiit'  the  Commission’s  >  I  Sin‘\haR  ^  whirr^t 

j  forestry  work,  namely,  the  estab-  SK'  foot  level  a  new^  a  denth  ’of  1  it),) 

'  lishment  of  permanent  sample  plots  ]  encountered  on  the  Adanac. !  reached  a  depth  of  1.400  feet,  j 

I  to  study  in  detail  the  results  In  re- 1  ^  the  point  where  cut  the  rein  is 

j  production  and  growth  and  different'  three  Inches  in  wndth.  tJ^com-j  QUARTZ  MINING  VENTURE 
j  treatment  and  logging  of  our  pulp-  j  contai  niiig  i  _ 

I  wnnHa  This  work  ha*  been  ron-  ™'1t  heavy  leaf  Silver.  .. 

woods.  I  ms  worK  nas  neen  con-;  _j _  Vancouver.  —  Toronto  interests 

!  ducted  by  Dr.  Howe,  in  co-operation^  CHTPMPNTS  '  finished  the  money  Tor 

I  with  several  paper  ronnwiiies.  The  |  ORE  SHIPMENTS.  ,  ,3,^^  ^  or 

I  readiness  with  which  this  co-oper-,  -  Barkervills  m  Cariboo  and  $“50  0il()  ■ 

ation  (financial)  and  otherwise)  was  Co/balt-— Ore  ^ipments  for  the  h^s  been  pa'd  for  eight  claims  ft  i.  i 
r.ecured  Is  proof  of  the  practical  week  were  made  from  five  qf  the  staged  that  the  yield  this  season  a  ■ 

value  of  this  Investigation.  Indeed.]  CVibalt  mine*,  the  Nipisslng.  writli  (^e  greatest  in  ^n  years  ^ 

'  this  Is  the  first  systematic  attempt  over  a  quarter  a  million  pounds, .  _ _ _ _ J _  i 

to  lay  a  basis  for  silriculfural  prac-  heading  the  list.  A  feature  w«-s  the  1 

tlce.  vrlthmit  w'hich  the  forester  la  shipment  of  one  car  by  L.  ('amp-'  BIG  OIFKR  FOR’  'MAN'X  CLAIM'S, 

helpless,  and  the  Gommisslon  is  the  bell,  the  car  corm'ng  from  the  opera-  Vancouver —  All  kinds  of  rumors 

best  agency  for  securing  this  funds- !  tion  of  the  old  Foster  mine,  which  ^re  current  here  in  relation  to  the 

mental  knowledge,  as  could  be  up  to  very  recently  was  under  lease  •  recent  visit  of  «tir  Dnnai/t  mout. 

^  Sensational  developments  are*  con- 

“That  this  work  of  the  Commis-  is  now  under  lease  to  the  Mining ;  fld^ndv  connection 

sion  is  done  largely  In  co-operation  Corporation.  In  all  seven  cars,  con-'  j],,,  Bi~  Missouri  groun  of 

with  the  staff  and  student.*  of  the  talning  oyer  half  a  tiiillioii  pounds  claims  .n  the  heari"  of  the  Portland 

Faculty  of  Forestry  of  Toronto  Uni-  of  ore.  were  sent  out  .  '  Canal.  22  miles  from  Stewart,  B.<.\ 

versity  Is.  of  course,  specially  A  ausnmarj’  of  ore  shipments  tol-;  it  is  stated  that  Sir  Donald  recent- I 
gratifying  to  me.  lorwsi-Nlplsring  3  cars.  274,309  j  ly  refused  an  offe^of  $S  0(10 

"There  Is  one  more  Important  pounds;  Buffalo  1.  88,000;  Trethe-  for  the  groun 
political  direction  In  which  the  wey  1,  87,636;  Fo.ster  1.  69,716;  |  _  '  ; 

Commission.  In  my  opinion,  should  O’Brien  1.  64.0.50.  During  the  eor-j  •  | 

exert  Itself,  namely,  the  Iransfer  of  i-esponding  perrod  no  bullion  ship-  An  oiit,«ianding  feature  of  the  la-  i 
the  forest  resources  of  the  Middle  ments  were  made.  On  the  20th,  how’,  bor  unrest  is  the  indifference  mani- ! 
Province*  to  those  provinces.  Such  ever,  the  Nipisslng  made  a  large  feeted  even  where  in  leading  finan- 
transfer  would  undoubtedly  lead  to  shipment  made  up  of  153  bars,  con-  cial  and  industrial  circles  over  the; 
the  exploitation  of  these  resources,  tatnlng  2001109.39  fine  ounces.  M'lth  widespread  strike  threats.  This  ! 

Forestry  is  provision  for  the  future,  silver  quoted  at  around  $1.13  an  complacence  seems  to  be  due  to  a  j 

and  euch  provision  means  present  ounce.  It  Is  evident  the  shipment  had  general  fooling  that  “the  public  Is  i 
curtailment  of  revenue  or  present  a  value  of  about  $226,236.25.  This  is  now  sufftc-entlv  aroused  to  take  care  ' 
outlay  for  the  sake  of  future  reve-  the  second  shipment  by  tlie  Nipisslng  of  a  condition  that  has  got  to  be 
nue.  Mill  and  can  the  provincee  since  the  ending  of  the  labor  strike  1  fought  to  a  finish  before  a  proper  j 

afford  such  a  financial  policy?’’  on  Septembeo’  7.  eolution  wui  come."  1 


BIG  OFFKR  FOR’ MANX  CLAIMS.  I 

Vancouver.—  AH  kinds  of  rumors 


lows:— Nipl^ng  3  c^s.  ^.309  j  ly  refused  an  offer  of  $2,500,000  cash  ^ 
pounds;  Buffalo  I,  88,000;  Trethe-  fo.  41,- 

wey  1.  87.636;  Fo.ster  1.  69,716:)  ‘•'lup-  , 

O’Brien  1.  64.0.50.  During  the  cor-j  •  | 

rosponding  perrod  no  bullion  ship-  i  .An  oiit,«ianding  feature  of  the  la-  i 


JHE  automobile  fills  a  niche  in  the  world’s  activities,  3set  Dunlop  Tirea  had  seen 
years  of  service  on  the  bicycle  before  Ae  automobile  first  came  into  being. 
Elxamine  the  “portraits”  above.  VThere  else  cam  you  find  such  a  line-up  > 
**  Traction  ” — Most  Elnried  Tire  in  Motordom. 

■**  SpeciaV**  —Making  Friends  Faster  Every  Day. 

“  Clipper  ”  and  **  Ribbed  ” — Two  new  members  of  the  Dunlop  Quality  Qub,  bound 

to  give  a  good  account  of  themael'vea  ^ 

“Pladn” — Alwajrs  the  seune—always  reliable. 

Dunlop  Tire  &  Rubber  Goods  Co.,  Limited 

Head  Office  and  Factories  .  »  .  TORONTO 

BRANCHES  IN  THE  LEADING  CITIES  . 
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PROFESSIONAL  CARDS  I  DIVIDEND  NOTICES.  ETC. 


VeGlllli,  MITCHELl,  CINIIIN,  MclOOCIU 

I  Ullll 

victors.  Mitchell, £5TD.C.L. 

A.  Chuo-Ceigrein.  K.C , 
Errol  M.  McDoanll,  K.C.,  Gilhert  S.  Stain, 
Piem  F.  Caacnia,  SIP.,  Lealie  G.  Bell, 

'  S.  C.  Dtmen 

ADVOCATES.  BARRISTERS,  ETC. 
Royal  Tnat  Chimhen,  107  St.  Jamai  Street. 
Bell  Tel.  M.  8069-70  MONTREAL 


C.  H.  CAHAN.  K.C. 

BARillBTER  AND  SOUCITOIL 


Truaportatlan  BmlldloB.. 

• '  MONTREAli. 

n  K.  CAHAK,  K.C. 

C.  a.  OA&ASr.  Jr..  R.C.  TcL  Mala  ISM  ! 


The  Molsons  Bank  Fluctuations  of  Active  Listed  Securities 


RESEARCH  BUREAU 

Reaearcfeea  br  Specialista 
ArranceA 

Reports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progrrees. 

HANBURY  A.  BUOOEN 

Tel.  Up.  M7A 
rU  DRCMMO.VO  BLDG., 
MONTREAL. 


!  I06TH  DHTDEm 

^  The  Shareholders  of  The  Molsons 
'  Bank  are  hereby  notified  that  a 
j  Ditidend  of  THREE  PER  CENT. 

■  (being  at  the  rate  of  twelve  per 
cent,  per  annum)  upon  the  capital 
stock  has  been  declared  for  the  cur- 
'  rent  quarter,  and  that  the  same  will 
j  be  payable  at  the  office  of  the  Bank 
I  in  Montreal,  and  at  the  Branches, 

I  on  and  after  the 

i  FOIST  Dll  OF  OCTOBER  NEXT 

to  Shareholders  of  record  on  15th  | 
September,  1919. 

IRE  ANNUAL  GENERAL  MUETING 


Abitibi  P.  &  P.  Co . 

Do  pfd . 

•Ames  Ho’ den . 

Do.  pfd . 

■AsbestosCorporation . 

Do.  pfd  . . 

.At .antir  S  . . 

Do.  nfcl  . . 

Bell  relephon? . 

Brazilian  T.  L.  A  P . 

Bronipton . 

B.  C.  Fishini  ^ . 

Can.  Car  A  F  >uodrv . 

Do,  pfd  . . 

Canada  Cement  Co.  . 

Do.  pfd  .  .  .  , . . . 

Can.  Coo  venters . 

Can. Cottons . 

Do.  pfd  . . 

Can.  Fo  iniries  A  Fonsings 
Can.  ft M.  E'e'tric . 


MILTON  HERSF.Y  CO..  Limitst 
Montreal,  Winnipog.Neu)  York 
Industrial  Chemists  Mlalns 
Elagrlneers  I'tllisatlon  of 
avaste  Prodnrts. 

M  St.  Antoine  street. 
Mantrcal*  Main  871S. 


CONSULTING  ENGINEER 


Cable  Address:  •'Engineer, 
Montreal’’  West.  Vnion  Code. 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

U  ROYAL  INSYRA.NCE  Bl'lLD- 
ING,  I 

Tel.  M.  8240  MONTREAL 


1  of  the  Shareholders  of  the  Bank 
I  will  be  held  at  its  banking  house,  in  j 
i  tiiis  City,  on  MONDAY,  the  Srd  f’f  •  L 
NOVEMBER  next,  at  three  o’clock  j 

In  the  afternoon.  1  Can.''i«.ni!hip  l/inet . 

By  the  order  of  th^  Board.  j  Do.  Vo  ing  Pr'in . 

!  EDAVARD  C.  PRATT.  *  Con.  Mining  A  S,Ti''ltin? . 

General  Manager. ,  Detroit  I'niind  Rv.  . . .  . 

'Montreal,  Cdth  August,  1919.  Dominion  B-idge . 

'  '  ~  J  "  '  ''  I  Dominion  C  innzrJ . 

- - 1..  _  ssri - ■  —  r--  I  Dominion CosI  p'd  .  ..  .  . 

J  Dominion  Glass  com . 

_  I  Do.  pfd . 

!  DrviDEND  NOTICE.  I  D  iminion  S t??l  C  n'porat ion 

'  The  Directors  of  Th-  Csnadian  .f’’"’’ "f’l . 

Crocker-Wheeler  Company.  Limited.  Nonunion  I  extile  .  . 

have  declared  a  One  and  Three-Quar- '  (iondwin®  L’  1  pfd 
ter.*  per  cent  dividend  on  the  Hillcreif V’ I'ii-rio - 

preferred  .«tock  of  the  Company  for  [juirre.-' c -t.ll  ri-. . 

the  three  months  ending  Septemherl  'I9" ^  ■ 

Sftth.  1919.  to  .'liare holders  of  record  ■  Illinois  Traction  nfd 
September  20th.  1919  .\lso  a  di vidend  '  J  -p,  of  t  he  Wo  1 1 <  Millins  v  d 
of  One  and  Three-quarters  per  .-ent. 

j  n%^)  ih^  rnmmon  ftocK  of  thp  .  • 

1  Company  fr^r  ih*»  throA  rnonlhf*  end-  LauronMd'*  .......  . 

ing  Sepiemb'^r  ,>0th.  m  share-  Lsurontido  Pr»i\Tr 

I  holders  of  record  September  ,^,.3,,  ,  • 

The  slock  hooks  will  h»  closed  from  |  Alscdonald  C  r  ..... 

the  2nfh  to  tlm  :inih  of  September,;  MontroalCotton' Co . 


The  Canadian  Crocker-WbeclerCo. 

LIMITED 


both  days  incliis. 

Cheques  will  be  mailed  to  share¬ 
holders  on  September  20lh.  1919. 

By  Order  of  the  Board. 

H.  C  HOWELL. 

I'or  Sei  retart -Treasurer. 
St  Catharines.  Sept  .5th.  1919. 

PROVINCIAL  PAPER  MILLS  CO. 

LIMITED.  I 


A.  F.  BYERS  &  COMPANY 

LIMITED 

‘  -sUlNLEilS  k 

tO>  TRACTORS, 

340  rnlvertlty  Street, 

Montreal.  Qne. 
BITLDING  COXSTRt  cno.’S  I 
Alterations 
Banks 


Hoagitala 
Office  Bldgs. 
Power  Houses 
Pump  Houses 
Paper  Mills 
Residences 
Schools 
Sub-Stations 
Theatres 

Bank, 


Bridges 
Rrlek  Setting 
Car  Barns 
rulverts 
Dams 
Factories 
Gnrnges 

References:  Merchants 
. Bradstreets . • 

Teiephone  Uptown  7870. 


Do.  pfd 

Montreal  I’iw?r  (■.m 
Montreal  rramivnvs 
.\.  \  Pulp  A  I’.io-r. 

N.at.  B.'eweriet . 

N  Riiek  . 

N.  S.  Steel . 

Do.  pfd  . 

Ogilvie  Milling  . 

FintarioSteel  Product? .  .IS 

Penman.*  Ltd 
CJiiebee  K 

Co 


NOTICE  IS  HEREBY  GIVEN  ihat 
dividend*  of  One  and  Three-quarter?  I  Rj^rdon  PAP 
Per  Cent.  (I"'.'''-*  on  the  Preferred 

Stock,  and  One  Per  Cent.  C'l))  on  Shatvinican . 

the  Common  stock  of  this  Company,  j  Pherwin- Willi  am? 

I  have  been  declared  for  the  current  i  j;p3njj,|!, 
quarter,  both  payable  October  1st.'  Do,  pfd 
1919.  to  Shareholders  of  Record  at  i  Da!  Voiieh-r? 
The  rinse  of  business,  September.  Steel  of  ('.in  i'll  x.d 


loth,  1919. 

S.  F.  nrNCAN. 

Secretary -Treasurer. 
I.'ated.  Toronto.  September  -atb.  1919 


EST.4BL1SHEU  1849. 

Bradstreet’s 

Offices  Throushout  the  Civilized 
World 

omcF.s  IX  cAxsns 
Calgary,  Alio-  jluncoaver.  R.i:. 
Edmonton.  Alta  Hamilton.  Ont. 
Halifax,  X'.S.  I  Montreal.  Quc. 
London,  Ont.  t(ncbec.  Qne. 
Ottawa.  Ont.  |  Toronto.  Ont. 
St.  John.  X.B.  Winnipeg,  Man. 
Reputation  gained  by  long 
years  of  vigorous,  conscientious 
and  snccessfiil  work. 

«IOHN  A.  FULTON 

yupeHntendewt  -  MO\TRR4li- 


LA  BANQUE  NATIONAIE 


On  and  after  Monday,  the  3rd  day 
of  November  next,  ihi.s  Bank  will  pay 
to  its  shareholdyrs  a  dividend  of  two 
and  a  half  pfr  cent,  (being  the 
rare  o,  ten  p-^r  I’er.f.  pci’  annum  »| 
upon  its  paid-uii  capital,  lor  the 
quarter  ending  on  the  31st  October 
n<  xt. 

This  dividend  will  be  paid  aeeord- 
inp  to  the  ’ist  r-f  shareholders  of  re- 
eoid  on  ilie  L‘,ih  Octoboi'  next. 

IB’  order  t^r  'he  Board  of  Di  reel  or?. 

N.  LAVOIE. 

General  Manager. 
C)uebcc.  16th  Septenibei-.  1919. 

Western  Grocers  limited 

Dnnir.ND  .noik  e. 


Do.  p'd 
St  Lawrence  Fio  ir  x  d 
Do.  pfd  .  ,  ,  , . .  . . 

To,-)ke  B  ”.■>? . 

D-.  p'd  . 

T ram.  Poo  »r  .  . 

Tiifkett?  r  iba-ro  .  .  .  , 
D .).  p'd  .  . .  . 

Wabas'o  Cotton . 

IVayagm  ick  . 

U  ood«  -Mi'b 
Do.  pbl . 


.  Saturday 

•Monday  | 

Tuesday 

Wednesday 

Thursday 

Fri 

day 

[  Sales 

High  1 

Loiv 

High  '  Low  i 

High 

Low 

High  1  Low 

High 

Low 

Asked 

Bid 

i  11014 

105 

121  112 

118 

118 

120  i  11,5 

118 

117 

118 

HU 

I 

. 

115  115 

116 

115 

116 

il53*g 

105 

,  74*4 

7.3 

73*4  734 

78 

74 

70  i  76 

80 

79 

79*4 

79*4 

124.86 

.  105*4 

lOt‘2 

10.5  1  104’''s 

1064 

I04»c4 

107*2  106*4 

107^2 

107*2 

108 

107*4 

2484 

. 

1 

744 

74*^ 

74*4!  74*2 

7454 

74*4 

74*4 

445 

84  1  84  1 

84 

84 

83*4  i  834 

84  V2 

84 

8434 

84 

272 

:  ooi-s 

60 

60*4  .-,0 

604 

.50  V4 

61 3-4  60*2 

62*1 

61*2 

62 

61!$ 

14640! 

112  112 

115  114*4 

115 

115 

115*2 

11.5 

35S 

no  no 

120 

126 

120  '  120 

I '20 

119*2 

45 

1  .50».4 

.50*4 

.501-.,  .50 

.50*4 

.504 

.51  ;  ,50 

.52 

51 

52 

51*/4 

148.51 

,  «2'4 

62 

63*4*  63 

65 

63*4 

65  64 

64*4 

64 

641/4 

64 

6596 

62  62 

62  61 

62 

63 

62 

6132 

145 

!  43 

’i2'4 

44'-j  42M 

46 

444 

475^  4fi 

47 

4.5 

46*2 

46*^ 

7363 

i  iniLj 

101 

102  101*4 

1024 

102 

103**  103 

mn 

102 

103 

10232 

1652 

71^4 

7I'2 

72  714 

7‘’4 

72 

7-2' g  72 

72  *.4' 

71 

7234 

72 

3979 

1  101 

101 

100!? 

loii 

no  no 

100 

100 

101 

100 

219 

67 

67 

66W 

66*4 

6652 

105 

i : !..! 

02*-4’  02'-y2 

934 

02 

04  ,  0.34 

04 

94 

94 

933*; 

1070 

1 . • 

1 

S5 

«4*2 

85  85 

So 

85 

90 

70 

103 

193 

1 

1 

27 

1 

107 

'  106*4 

107  '  106*2 

106*2 

106*2 

106 

105 

1 

00  1  88 

97 

95 

120 

1 . 

4(0 

40 

25 

64'-. 

63 

6.5  1  644 

64*i 

64*4 

64*2  644 

64*2 

63*2 

64*4 

64 

.3502 

,1 

63*1 

63*0 

65  65 

.... 

6332 

368 

84 '-2 

8.5  i  84C2 

84*4 

84*5 

84*4  R'H4 

85 

8414 

82*4 

8432 

•  1518 1 

1  '29^4 

20 

'204  '20 

•294 

20 

204  29 

29H 

29*4 

2932 

29*4 

437 ! 

09'.,  00 '.2 

99*4 

00*2 

90Ai 

0912 

9932 

99 

.320 

102*2 

102 

103  i02 

10,5 

103 

105 

104*$ 

.5.30 

,53  1  .52' '2 

.55*2 

.53 

.564.  65 

56*2 

.56 

5634 

*56 

2380 

.  .  .1  . 

08  ,  98 

OR 

5 

6114 

61 

62  1  61 

63 

63 

64  63 

64*2 

64 

6432 

64*2' 

2900 

03 

<93 

96 

94 

10 

681^ 

68  >4 

60*4  68 

69*4 

68*4 

60  68*2 

60 

68*2 

68*4 

OS’H 

6056 

97*4 

07>/4 

07*4  674 

08 

98 

97*4 

.31 

129 

r2o 

I '20  1  120 

I'20*.4 

120 

121  *2  121 

121*4 

121*4 

121*4 

121*2 

700 

75  75 

75 

70 

.t  . 

1^5 

4.5 

45 

45 

20 

03 

03 

04  1  94 

94 

93 

35 

71 

71 

■20 

291 ',1  '201'-*, 

•201 

2.91 

'201  210 

210 

201 

205 

200 

285 

108 

108 

20 

210  210 

221 

210 

225*4 

223'*, 

22.5 

224*4 

20.55 

78 

77'*, 

78 

.305 

84 

81 

84  84 

84*2 

84*2 

85 

S4'<, 

1.50 

3  3 '4 

.3r>4 

33*4  33*4 

.34 

.3:1*, 

36  34 

36 

.34**, 

3.5 

34 

2.365 

73'., 

71 

73*2  73 

73*2 

852 

100'-.,  1004 

101 

1 

91*4 

01'., 

91',  91 '0 

91*2 

Ol'i 

91**>l  91*4 

01'2 

91 

91*4 

01 

138.30 

1 1.5 

11.5 

A 

.5  1 

A 

.5  .5 

A 

830 

17I'2 

171'  , 

170  160 

177 

170 

182*2  180 

183 

ISO 

'IS2'ft 

|82 

7740 

14 

14 

15  1.5 

75  75 

65 

.3 

10.5  10.5  ■ 

10.5 

5 

260 

'260 

261  251 

'260 

260 

242  :  242 

237 

.38 

38 

38 

.35 

.310 

100 

100 

103  I01'4 

no 

108 

107  107 

106*4 

106*4 

107 

106*4 

726 

10'v, 

I8I2 

20' 2  19', 

•20'-, 

20 

20  10*4 

20 

lO'-j 

20 

1064 

'2840 

I  II 

141 

140',  no '2 

1404 

140 

I4I  140 

1121'* 

141 

142 

141*2 

134.5 

06 

0(5 

96  06 

06 

06 

05 

5x5 

121' 2  i-’l'g 

121*2 

121 '5 

122  121*2 

122 

12I'2 

123 

121 H 

789 

1 

47V4 

46U 

48  464 

47'j 

40*4'  48 

40?4 

40**, 

49*4 

40U 

4120 

112 

lint. 

1114  111 '2 

in 

ni 

112  112 

1 12 

1 12 

113 

112 

1.560 

.514  5'4 

.5*4  5*4 

127 

60 

60 

(591*,  f,gl.j 

60 

68*4 

60*4  60 

60*4 

60 

69**, 

60', 

10.57 

08*5 

08'.. 

08*«,  08'*, 

06 

110 

no 

J 

108 

108 

108  108 

113 

no 

113 

1 12*4 

725 

01  *<4 

01*4 

. 

•8 

.5812 

.58 

61  !  .581*, 

66 

64'2 

65  64 

64 

63 

64 

6.3 

."8 

00 

01 

01 

01  Ot 

91*2 

01 

01*2 

M’., 

1(108 

17*4  '7*4 

17'-^, 

17*2 

17**,  ir'o 

|7'2 

17 

17*2 

17  , 

2:1.5 

.50 

.50 

(0  49 

x1  > 

.50 

.54* «  5.3 

.54 

7*2 

•54  *'2 

.5  .3' J 

4800 

01  01 

01'*, 

01*2 

91*2 

OI’. 

20 

106  , 

l03*-3' 

107  ;  107 

107  i 

107 

106*4 

.5,53 

65'4 

651-4 

64*4  'll''” 

6.5  ' 

64' t 

65  i  6  4*4 

6.5  ' 

64*2 

6.) 

64 'i 

noti 

08*2 

0.8*2 

0.5 

10 

1 

85  8,5  j 

i 

...  .j 

. 1 . i 

.  ..| 

83 '2 

1 

.0 

PlCCADIL'LT 

trOBfFOMT 

SiQokiR^  Mixture 


THE<nNEST"(3UALlTY'PIPEsTOBACCO. 
’THIRTYfCEhTS  PER  PACKAGE;^  ' 


MORE  DEADLY  THAN  WAR 

gtutlstics  show  thnt  Influensa  Is  much  more  dea<ny  than  war. 
In  a  few  months  It  took  more  a-irtinis  than  fell  In  over  ffoar  years  of 
fighting. 

That  It  has  awakened  the  average  citizen  to  a  more  lively  senao 
of  the  constant  risk  of  death  which  he  lacca,  and  theireanita  which' 
would  ensue  for  his  dependants  ' 

Is  shown  by  the  enormons  and  _ 

-  SUN  LlEE'^^ssyiaANCB 
?o« ‘Jr.sVotUsV’^ ""  of  CANAIH 

*>>r  Information  regarding  H^AD  OfFICE^t- MONTREAL 
neeeasary  protection  commn- 

nlcnte  with  the  T,  R.  Mnranlny,  rresldent. 


FIRE 


INSURANCE  COMPANY 

MONTREAL 

AUTHORIZED  CAPITAL  .  ..?2.000.000.00 
SUBSCRIBED  CAPITAL  ..  .81,000,000.00 
PAID-UP  CAPITAL . S  247,015.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunier, 

Manages 


=  Strathcona  Fire  Insurance  Cos 

(Trrsailles  Ruildiug) 

0«  ST.  .1  AMES  ST . MONTREAL 


.$3(9,000 

$64,000 


Atithorlzrd  Capdal  -  $50(1,000  Subscribed  ('apit,il 

Paid-up  Capital  -  -  $I20.()((0  Go\.  Depnsit  -  ■ 

Total  asset?,  neeeniher  31.st,  191S,  $:iSS.,}S2.25. 

|^ir~An  Independent  Company  with  Special  Rates 

A.  A  .MO.N'DOU,  J,  .MAI!(  HAND, 

I’resideut  &  General  Manager.  Sccreta[j -Treasurer 

Bell  Tel.  Mniii  2tSl.‘.>|s-2 


Walter  G.  Kennedy 

DENTIST 

Doniininn  Express  Building, 
ILi  St.  Janies  Street 

Telephone  Main  3137. 


DIVinr.MlS  DLf  LARED. 


r.  Isva)!  ^  Sons  CofiFt.  Co. 
Mapl"  I/af  Mill.  Co.  com. 
T)o  pH 

r#*nman«  limited  com 
Ho  pH 

1  h»  Corp.  of  Can 

^'anada 

Do  l»o.  pffi. 

Kooi^ca;  romi*T 
Tsigh*  Co.  pfd 
Caoadian  Woollens  pfd 
Sham'inigan  Wet^r  ro«-er 
Rarr^u^  Naiionale 
Ogilvifi  Flour  Milla 
Turkeit  Tob.  Co.  pfd 
Mont.  Tel  Co 
N.  R.  Steel  &  Coal  pfd 
Do.  pH 

(  aoadiart  Cotiona  pfd. 
f>o.  torn 

India  Klertrir 


Mills 


Black  &  Armstront 

lEuccessor.*  to  Robinson  & 
Black.) 

nF.ai.  E6T.4TE  X  ALI  ATIONS 
RENTALS 

Farm  Lunds.  Mortgages  and 
Insurance 


GARRT  BLDG., 


XX’lNNIPEG 


Notice  is  hereby  given  that  qtiar- 
tTly  dividend  (f  one  and  thier-quar- 
ter.s  per  cent.  ha?  been  d'’- 

c.’ared  on  tb?  nreference  stock  of  Th“'  i>n,rat  Leather  co 
A\  estf'i'n  Grocers  Limited,  payabre  on 
the  ].5lh  day  f  Oelo'iei,  1919.  to 
shareholder?  cf  record  at  the  close 
of  business  on  'Im  3'Uli  da.'  of  Bej-- 
temher,  1919. 

By  order  of  the  Board. 

H.  C.  CO’iVDRY. 

Seeretary. 

"‘''innipeg.  Man. 

fs opioniber  '6ih .  1919. _ 


Howard  Smith  Pap^ 
pH 

Laurent  ide  Por 


pfd 
I>ft.  porn 

Com.  Tr-xM]**  Ltd.  pfd 
(  arada  l 
Wood*  Mfjr  pH 

Abitibi  PoT'.rr  ^  Pt 


1  .OOI  • 

pfd 


■*4  X. 

rom 

.Montreal  Theatre 


2 

Day, 

10 

Scpt 

1^0 

3 

Oct 

Ifi 

Oc* 

IS 

On  . 

\n 

Oct, 

1 

\r>v. 

IS 

No*. 

s 

1  s 

Nov. 

1 

Ori. 

2! 

1 

Oct. 

\h 

On. 

1 

I’ti 

Oct. 

IS 

Or* . 

1 

I  *4 

Oft. 

1 

Scfvt 

2S 

1  8.4 

Ort, 

1 

®cpt 

1  *4 

Ort. 

in 

Cfi 

C‘5 

\ov. 

a 

Otvt 

I.S 

n 

Oct 

1 

Sept 

24 

1  *4 

Oct . 

i.s 

Sept 

2 

Oct. 

l.s 

Sepi 

2 

Ort . 

I.s 

Sept 

nn 

1  >4 

Oct. 

I.s 

Scp7 

.-in 

1  ’i 

Oft. 

4 

Sept 

1  H 

Oct . 

4 

Bepr 

2^ 

y* 

Ort 

Sept 

23 

3 

Nov. 

Ort 

17 

1 

Oct . 

I.S 

( iri 

in 

13 

Oct. 

IS 

Hept 

2 

Nov. 

Ort . 

in 

1«4 

Nov. 

Oct 

m 

IS 

Oct. 

IS 

>ppi 

3n 

( Ir* . 

Sepi 

.3n 

I  s 

Oct. 

S^pt 

2.S 

^‘4 

Oct . 

Sepi 

27 

1 

Oct. 

Pep* 

27 

1  *'4 

Oct. 

15 

Sept 

3n 

NEW  YORK  STOCK  FLUCTUATIONS 


George  Lyman 

INSURANCE  BROKER 
Lewis  Bldg.,  17  St.  John  SL 
FIRE,  LIFE,  MARINE,  ACCI- 
DENT,  AUTOMOBILE,  ETC. 


Merchant’s  Casualty 
Company 

INSURANCK 

Toronto  Montreal 


Loew’s  Montreal 

Theatres,  Limited 

NOTICE  OE  DIVIDEND. 

A  dividend  of  One  and  Three-quar- , 
ttr.s  rer  Gent,  on  ihf'  Brc- 

ferred  Stock  of  LOEW'-'i  .MO.NTREAL 
’THEATRES.  I.I.MiTED.  ha?  been  de- 
rlared  for  the  quartei-  ending  30t.li 
September.  1919,  pa.'able  Ortober 
1.5th.  tc  sharehc  Idcrr  of  record  f-ep. 
leniber  .>dth.  1919. 

Bv  Order  of  the  Board. 

K.  y.  DEWAR. 

Secret  ary-Treasurer. 
Montreal.  1$th  .September,  1919. 


I  XXISTED  QIOTATIO.XX 
'Montrrsli 

Fiirn:6hcd  b;  Balfour,  White  4  Cnnpam.vi 

„  Bid  .XakH 

.Mberia  Tarihr  r,r8i)l  rom  .  .  .  172 

Xrr.M  Holden  Tire  com  29'v 

Belding  Paul  pid  90  M 
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HOWARD  SMITH  PAPER 
MILLS  LIMITED 


The 

Canada  National 
Fire 

Insurance  Company 

HeaS  Otlcei  Winnipeg,  M^. 

Total  Assets,  $2,468,523.08 

A  PIRELT  CANADIAN 
riBE  COMPANY 

.4ppIicat!on  for  Afenc  ies  Invrt?d 


NOTICE  is  hereby  given  that  The  i 
regular  Quarteriy  Dividend  of  I  | 
Winnipeur^  on  th'^  PrefeTr^'d  Stock  of  the  How- 1 
ard  Smith  Pai>^r  Mills,  Limited,  has 
been  declared  payable  on  tb®  ISth 
October,  to  SHAREHOLDER?  of 
record  at  ice  close  of  busmcfes  on 
The  I'Hh  of  October. 

Py  Order  of  ihe  Board, 

H.  CRABTREE. 

See,-Treas. 


Do, 

Brand-H«nd.  i  onsol  Mtg.  fi  s  1939 
Ho.  pfd 

I>o.  com  ftl 

‘"an.  Connocticuf  Lofton  com.  .  74 ‘ 

(  an.  Con.  h>lt  PH  .  .  9i 

I>o.  Gom  . 

(  an.  Fairbanks-Morsr  Pfd  .... 

<  ock*hutt  PloNk  pH  ,  .  .  '  a 

Dom  Powor  £  T  ranM  pH  ...  92 

|)o.  rom  40 

T^unlop  Tire  pH  93 

Lastern  (  ar  ^  s  19.t2  93 

h;iectr!»  I>evelopraeni  o>  19C3 
(rood\ f*ar  Tir**  rom  190 

Homo  Bank  90 

Imp  Tob.  (  an.  Ordinary  i 

ln*erna'.  .MillinKpH  on 

feake  Superior  Paper  (>>  1941  off«»r 

l..oeus  Theatres  Mtl.  pfd  t.S 

Do.  rom  oT 

Marconi  Wireless  (  an  . 

Maritirr.f*  (  cal  rom  6 

.Mattagami  Pulp  &  Paper  Pehs. 

T  .«  1019 

Mexican  North  Pc-xer  ’  •  1939  13 

(113  ^  r>)strin  Bank  172''5 


Woods  Manufacturing 
Company,  Limited 


(Phimi.shed  by  Shear.son,  Hammill  &  Co.) 

(Furnifhffl  b'  .'-hearson  Hammill  A-  ("c.) 

Friday 

Sept.  19  Low 

-  High 

Cl  OS'  Vet 
Sept  26  Change 

.\ni  Bee <  Sugar  (i'o  . 

■''8.' g 

861  , 

'in 

1^ 

•Vm  (  'an  Co  . 

. .  . .  5'fc 

.>tl’  9 

.58.'., 

-  I-.*' 

\ni  Car  A  Found r*  <  n  . 

l:’,3 

131 '*, 

l.'lO'j 

-^'■G 

.\m  Lo'’r'motive  Co . 

.  K'Rg 

lb5'4 

105' « 

-3*4  1 

\ui.  .Smr  It  A  Ref  ....  . 

.  761, 

7.5 

71*s 

-4gI 

.Vni  .''ugnr  Kef  .  .  . . 

.  1.3fC« 

129 

1.36', 

.5'., 

\m  TrI  A  Tel  . 

•  '<  ’'s 

98 

-I'e 

Vnaronds  Mining  Co  . 

66*. 

'  h 

\'rb  Top  A'  San  I'e  R'-  . 

on 

804, 

««'*X 

-l*g 

Raid  Loroniot i\ e  (  0  . 

.  132*. 

128'*i 

1.30*. 

-IV, 

Balt iiuore  A  t  ihio  R  H  . 

(ft 

It) 

38», 

-1*4! 

Bel blelicm  Steel  B  . 

0;, 

96', 

UrookI'  n  Rap  Tr.an  (0  . 

-I's 

24' 4 

21*4 

-2'$ 

t  aii.adian  Pacilie  R\  . 

I  ’1"  : 

1.50 

148'2 

-I'Vg 

(  em  ral  Leal  her  Co  . 

0.^1, 

0.51  J 

991-4 

1 

( 'heiapeake  A  Ohio  R  .  R  . 

.5.5*, 

.  mS'  s 

-  4. 

t  orn  Product s  Co  . 

8.5'., 

88', 

1*4 1 

(  nied'le  >f  eel  Co . 

IV-''* 

181 

I88I4 

•3 

KlieRR.Co  . 

I.-*! 

1.51 -, 

1.51, 

*  1 

I  )(>  1st  pfd  . 

2-* 

•24*4 

2\  *  2 

—  1 

General  Mol  or?  f-'orp . 

Jt’O-'  , 

2.37 

■237*4 

-2’gl 

( loeilrieli  1  R  F.  1  . 

TO 

7® 

78*4 

-  H 

( treat  S  ort  hern  pfd  . 

Gi  e.a t  N or  ( »re  (^t fs  . 

.^.5 

84*-s 

42  ■ 

8.5*4 

42'-, 

h 

Iiiiptr.at  ion  Copper  Co  . 

■>*4 

.58*.^ 

.59 

Int  Mer.  Marine  . 

. 

.56' 

.56^4 

-2'e 

1  nt .  Mer.  Marine  pfd  . 

119  •« 

116*4 

IKCg 

-3  1 

I  n(  N  kKoI  C’o  . 

.  -5'fc 

2.5^2 

25'^ 

_  »  ■ 

Intern.qtional  Paper  Co . 

.v;*4 

.54  *'4 

,58 

3*4 

Kenneeof  t  ( 'opper  Co  . 

3.5' , 

3.5 

3.5'.g 

I.ehigli  \  alle'  R  H  . 

I*". 

4« 

47 '-2 

-  *4 

Lai  ka"  anna  Steel  Co  . 

82 

83 

-2 

.\|  R\  "  eil  Mot  or  ( '0  . 

....  "  4 

16 

4.5'  2 

-I  >4 

n.2 

.\[e,vji-an  Petroleum  Co  . . 

211'-, 

'206 

213 

.MifT'.  h'p  Steel  .  . 

.V»’  '> 

19-', 

.50 

-  h  , 

Missouri  Pai  ilie  R.R  . 

.  ..  27'4 

J7 

•-’7^ 

•u .  ■ 

a'  ioiihI  Lead  (  0  . 

84'-, 

79*  t 

82'5 

N’ev.qd.i  ( 'ons  .Mining  . 

17', 

17*4 

17 

-  *4  , 

\  .  V  (  ent  K  .  R  (  0  . 

. . . .  T2‘’ ^ 

71^2 

7  2 '.2 

-  V,  , 

N  5  .  N  H.  A-  Hartford  R.R . 

;?i'4 

:g 

.30*4 

.Northern  Paejfie  Ry  . 

flhio  ( 'it ies  ( las  Co  . 

-  5.’ 4 

86 

.51'*^ 

86*. 

.5  2  >'2 

-  h  ; 

Fenn«' Ivania  R.R  Co  . 

4.’'g 

12  G 

4:1 

Presged  Steel (  ar (  0  . 

9t*. 

!*:i 

92' 4 

-2''i 

Rail" a'  iSteel  .Spring  f  0  . 

9f--, 

or*. 

97'. 

_2'-2  . 

Reading  H  R.  Co.  . 

70 

78'. 

78'' , 

-  ■*'1!  " 

Republie  Iron  <t  Steel . 

9tC, 

so 

89*4 

—  I.'/g  J 

DIVIDI  NDS.  in  . 


Ordinary  Sliiiieliiilders. 

KIVIDK.ND  No.  1  1. 

NOTICE  IS  HEREBY  GIVEN  lhat 
a  riivlflend  of  I'.g'r  for  (he  three 
months  ending  Sepirmlier  .."bth,  1919, 
being  at  the  rate  of  H'r  per  aiiiiitin  i 
on  the  paid  t(p  Ordinar.'  Sioik  of 
th's  ('oinpail'  has  iteen  derlaieri..  and 
that  the  same  will  be  paid  on  the  \ 
16th  day  of  October  next,  to  Ordin-  ■ 
ary  .Shareholders  of  record  at  ttie 
close  of  business  Septemlier  3o'li 
1919.  i 

H.  L.  TiOni.E,  ' 

Secretary.  , 

yiontreal  September  23nd.  I9rr 

ABITiei  POWER  &  PAPER 
COMPANY  LIMITED 

THV  iniiNlt  NOTICE. 

.Notice  is  hereby  g'ven  that  a  quar¬ 
terly  di'idend  of  One  and  thre^- 
quarters  f’er  Cent  has  been 

declared  on  the  Prefi'ried  Slock  of 
the  Abiilhi  T’ower  ^  Paper  Company 
lyimiled.  payable  the  first  day  of 
Oelober.  1919,  to  Shareholders  of  re¬ 
cord  the  2Sih  day  of  September.  1919. 

By  order  of  the  Board. 

I-  R.  \\’n,SO.N’. 

Seeretal’v. 


Central  Canada 
Loan  &  Savings 
Company 

\l.’Tl  i;i,V  DIVIDEND 

Notice  is  hei'cb.v  giieii  tlinl 
a  djiidfiid  of  TWO  VND 
ON|.HAI,T  I’lH  (INI. 
('.Cg',)  for  (liree  nioiitlis 
I’lidilig  .Nepiciiilier  .3(Mll, 
1919.  at  the  rnie  of  Ti;,N 
I’l.K  (  I.N  T.  (\U'r)  per  ail- 
iiiiiii.  hits  been  declared  iipou 
llie  (  apilal  Stock  of  this  In- 
•-titiitioii,  and  the  same  nill 
he  pa.'able  at  the  offices  of 
the  (  oiiipan.i.  Toronto,  on 
Jind  nflcr  Wednesday,  the 
I  .1  da.'  of  tietober,  1919, 

Tin*  Traiisfer  Hooks  "ill 
be  closed  from  Ihe  I9th  to 
Ihe  .‘Itlfh  of  S(‘|:lember,  hofh 

ilii.vs  iiii'lnsi'e. 

By  oi’dt  r  ef  I  lie  Hoard. 

E.  I{.  WDOD.  I'residenl. 


ABITIBI  POWER  &  PAPER 
COMPANY  LIMITED 

nrviriENi)  notk  e, 

.Notice  is  hereliy  given  lhat  a  divi-  1 
dend  of  .Nineteen  and  oiie-rjiiarter  I 
Per  Cent  (  i,  being  the  balance 

•  accrued  divcdend=.  amoiiniing 
to  $192,590.  has  been  declared  on  the 
Preferred  Stork  of  the  .Mutibi  Powei 
&  Paper  (  ompany.  Limited,  payable' 
Ihe  first  da.v  of  Ortober,  191''.  to' 


DOMINION  TEXTILE  COMPANY 

I.IMITED. 

NDIK  i;  D|  DIVIDEND. 

^  A  dividend  of  one  and  ihre— 
quarter  per  cent.  on  the 

I  Preferred  Stock  of  the  DO.MIMON 
I  TEXTILE  (  O.MP.WV  IJ.MTTED,  has 
tiecn  declared  for  the  quarter  ending 
‘;9th  Si;p’|'EMnEr{  19|9,  payable 
|OCIOR|;h  I.5TH 'to  siiareholders  of 
record  SEPTE.MBER  tic'TH  1919. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary-Treasurer. 
•Montreal,  22nd  September  1919. 


Thr 


DH  fDEND  NOTICE. 

regular  Quarterly  Dividend  of 


O'!  ■]  hrve-quarters  Per  Cent, 
I  on  the  PREFERRED  STOCK 


^ODS  M A\L FACTURING  <  O.  ;  \\  KIp 


CANADIAN  COTTONS 
LIMITED 


On 
( 1' 

'of  W 

I.lMl'rEI',  for  the  Quarter  ending 
;  .September  39;b,  has  been  declared, 
i  payable  October  1st.  1919,  to  share- 
Ih’iders  of  record  September  2.)lh, 
r  19. 


Southo’-n  Pacific  R\ 

Soiit hern  Railway  t’ei  .  . 
.Stiidebaker  (  orp 
'I’iin 'I’exas  ( 'ompany 
C  S  I'emel  l’rorIu''ts<  orp. 
C.  S  Ind  .Nlfohol  Co 
('  S  Rubber  Co 
I  .  .’?  Steel  Corp 
Do  pfd 
Ctah  ( 'onper  (."o 


;  e 


100' 6 
’-M') 
I  |63v 
Ofifi 

s.5’4 

I. 3.3' J 

II. V  V 
10.3'^ 
11 3^, 
SI’'*  4 
,54  G 


99'-? 
-’I'l 
list ,, 
.9>:P  ' 
.s-;% 

132' V 
11 2'' -s 
101  >2 
11.3'« 
kl'-t 

oV-i 


100' . 
’2b\ 
113' 2 

’21)6'  o 
59  ' 

11.5', 

103*. 

in', 

64', 

,51 


IV, 

IVs 


Bv  Order  of  the  Boa.’-d. 

JOH.N  T.  F.  KEENE. 
_ Secretary -Treasurer. 


CXLISTKD  ■if  '  1  RITIEA 

'■•pt.  24.  It»19 

4.  J.  ra',i*en  Jr,  A  *  Member*  Tbroate 
Stock  Kschange.  IbS  Rt,  s'.,  furniihed  'he 
following  trprOAimstc  quo  a"on! 


a  Nova  Scotia  Steel  &  Coal  Go., 
'  Limited 

DrVIDEN'D  NOTICE. 


The  Finanrial  riines  reache.*  a 
class  pf  people  who  are  interesled 
and  able  to  buy  investnient  securi¬ 
ties. 


.Nofee  is  .leieby  given  that 
Quarteriy  dividend  of  one  ani  a  hal 
per  cent.  (Tu'i')  ha?  been  declared' 

,  r,n  the  Preferred  Share?  rf  this 
•Company,  payable  the  4th  d.ay'  of  dividend  of  two  per  cent  (2'’ri 

j  October.  1919,  ’n  Shareholders  of,  on  the  preferred  stock  and  one  and 
I’feoi'd  the  26Th  September.  ^  one-quarter  per  cent  (Ji4'^-i  on  the 

j  Also  that  a  quarterly  dividend  ef  ordinary  stock  of  the  company  for 
one  per  cent.  (!'“■' i  has  been  declared  otiarter  ending  September  39th,  1919, 
lor  the  t  ooimon  Shares  of  thi*  '  oiii- '  >13*  been  declared  payable  on  the 
'  pan.'  ,  pg.'  a’.  le  th"  4th  ■da.'  of  Octe-  i.5th  of  October.  1919,  10  eharehold- 
•  itr.  191'*.  To  .ShHirho'.ricrs  of  record,  er*  of  record  at  the  close  of  busi- 
ib*-  26‘b  S;n!‘''inaer.  |  ness  on  September  S'Hh.  1919. 

By  ordor  of  '.he  Bo.ird.  •  By  order  of  the  Board, 

,  .A  BRUCE.  THONLAS  GREEN.  Caj-hicr- 

•'ecrgta-y-Trea'urer. I  Ne’U"  Glasgow  Nova  Scotia.  Septexa- 
llontreal,  SepteinDer  19.  1919.  iMr  20tii.  1319. 


.\hb9y  Salt  . 

.^Ita  Pif?.  (irain  com 
I  1)0  pH 

!  American  Sal<^  Bk.  pfd 
I  Do.  6> 

Arena  BondF 
I  Holding  Paul  com  .  .  . 

j  r)o.  pfd  . 

Black  J*ak^  com  . 

,  Brand  H^nd  rom  .... 

Do 

I  Rrtntford  Roofing 
British  Am^i»*a  .AiF'jrar'f 
(‘an.  Cereal  £  Flour  M- 
j  (*an.  Cfocker- Wh^*|pr  pH 
I  Can.  Fairbanks  pH 
I  Cnn  MarhinorN  rom 
r>n.  nffi 
Do  Bondr 
Can.  Marconi 
Cm.  -Mortgage 
Can  <>il  com 
Can  W«ir;ngboiJM 
CoUing’w-ood  Ship  BuiM 
Do 

l,ifr 

r*avi*;,  Williirt  6'3  • 


Dom  Pirr 

Dom  iron  £  St#eJ  .Vi  i1f?39  , 

Dom  ro»or  pfd  . 

Dunlop  Tire  pfii  .  .  .  , 

;  Fattorn  ('ar  A  «  . . 

Aik  ;  (iood’  Oar  Tirr  . 

57  j  Do  pH  . 

.  Ham*  ^battoir  6’ii  ...... 

1^3  00  ,  Horn*  Bank  . 

77  GO  I  linporial  Oi! 

I  International  Milling  pH 
85  00  j  King  Fdwar(4  Hotel  com 
40  50  44  00  T)o.  Bond-  ... 

2?  i  Lambton  (»oIf  . .. 

z2  22  8  00  '  Hamiiion  pH  .  . 

50  50  55  00  ,  ’.Montreal  pfd  ... 

}  Maritime  oal  rom  ... 
?2  22  .  4,  '  Maiiae.N  Harris 

^  22  ^  ^  ^^*lcan  Vorthefn  Power  .S'i 

^  *^1  Morrow  Srrem  com  .  .  . 

Do.  5  «  . 

2?  ^2  Marrav  Ka\  pH  ..... 

r2  ?2  C'-  Deb  . 

5^  22  Ontario  Pulp  . 

^7  I  Herie.N  pfd  . 

c-  M  -1  7a  i  People*  Loan  . 

T-  22  j2  22 

1?2  22  xJ?  Bank 

^12  2a  Sterling  Coal  com 

^^2^  •  Do. 

«7  on  90  00  {  Temple  Theatf 
12  I  Toronto  C*»^r^' 

2?  00  lOC.C  Toronto  Paper  6’i  . 


so  no 
77  00 

02  on 
50 


RH 

82 

130  00 
87  .50 

90  00 


80  00 
88  25 
22  00 
.50  50 
78  Cm 
.3  30 


8.3  no 
n:  on 
08  00 
04  on 

1 00  nn 

98  00  jn5  .*,0 
07  .50 

85  00  07  50 
410  on  435  on 
88  ,50 
.58  00 

74  .50  80  00 

400  00  4. SO  on 

.  82  00  8G  50 
7*5  00  81  00 

5  00 

J 1 0  00  12!  on  I 

12  00  14  .>0  ' 

81  00  00  00 
89  25  05  00 

70  00  7fi  .lO 
89  00  02  00 

104  00 
74  00 

«2  00 
280  00  326  00 
too  00  107  no  j 
1 8  00  1 8  no  j 

7.3  on  77  00  * 
an  nn  I 


By  order  of  the  lioard. 

L.  R,  W  ILSO.V, 

Seireiary. 


COMPANY  LIMITED 

DIVIDE.ND  .NOTICE. 

.Notice  Is  hereby  given  that  .a  divi¬ 
dend  of  One  and  one-half  Per  Cenf 
(1'A^)  ha=  been  declared  on  the 
Common  Stork  of  the  Ahltlhi  Power 
*  Paper  Company  Limited,  payable 
the  first  day  of  Oct'iber.  1919,  to 
.''^hai’ebO’lders  of  record  the  28th  day 
of  September.  1919. 

By  order  of  the  board, 

U  R.  WIE.S()N. 

SecrefarT. 


International  Petroleum 
Company,  Limited. 


notice  of  dividend  .No.  4. 

Notice  i.s  hereby  given  that  a  di'i¬ 
dend  of  59r  per  share  has  been  de¬ 
clared  by  the  Direcior.s  of  the  Inter¬ 
national  Petroleum  Co.,  Lid.,  and 
that  the  same  "ill  be  p.T.vable  on  or 
after  the  l...t  day  of  t)eiober.  1919, 
in  respeci  of  tho  shares  specif'ed  in 
.my  Beater  Share  Warrant.?  of  tlie 
•  ompany  upon  pr-'sentation  and  de¬ 
li' eiy  of  coupons  No.  4  attanhed  10 
ihe  said  Rearer  Shares  At’arrants  at 
the  friiowing  Banks:  — 

The  Royal  Bank  of  t’anada. 

5"  t’hiirch  St..  Toronto.  Canada, 
The  Farmers'  Ixiaii  &  'Tru.sf  <"o.. 

16-:'2  William  Sr..  .N’e'v  York.  N.Y 
The  Kai-mers'  I.oan  &  Trusi  Co..  Ltd.. 
26  Old  Broad  St„  Loudon,  Eng¬ 
land, 


Hollineer  Consolidated 
Gold  Mines  Limited 

(.No  Persoiitil  LInhility.) 

''  DIVIDEND  No.  68. 


A  dividend  of  1''1-  upon  out¬ 
standing  capital  stork  li.is  lit  cp  de¬ 
clare  jiayable  Tth  Octobe 
"ivfli  date  cheque.?  will  mailed 

t.o  shareholders  of  reroed  at  the  close 
of  business  on  27ih  September.  1919. 

D.  A.  DUM..VP. 

Treasurer. 

lj)ated  September  20th,  1019. 


TliP  offices  of  Ihe  International  Pe¬ 
troleum  Co..  Ltd.,  56  Church  St.. 
Toronto.  Canada. 

’I'he  payment  to  shareholders  of  re. 
cord  "’hose  shares  are  fully  paid  up 
.It  the  (lose  of  business  on  the  snth 
d.ay  of  September.  1919,  and  whose 
shares  are  repre.sented  by  Register¬ 
ed  Certif'cates  will  be  made  bv 
rheqtie.  mailed  from  the  offices  of 
1919.  on  j  the  Com[>aii.v  ('ll  the  3dtli  day  of  Sep. 
temher,  I'll't. 

By  order  of  the  Board. 

.T.  R.  'JLARKE. 

Secretary; 

5«  chnrc'h  Street,  Toronto,  Canada. 
J9th  September,  1919. 


THE  FINANOAL  TIMES,  MO.yTREAL,  SEPTEMBER  27,  1919 


AT  21  JORDAN  STREii 


TORONTO 


STOCK  MARKET  GOSSIP 


Conduct  a 

General  Inve^^tnient 

Business 


TRADING  MORE  BIG  PROFIT  FOR  I  MANY  LOCAL 
ACTIVE  ON  THE  '  ^™IC  SUGAR  STOCKS  MAKE 
TORONTO  LIST  HIGH  RECORDS 


McDoiigall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


Thornton  Davidson  &Co.,  Limited 

Dealers  in  Government,  Municipal  and  other 
Investment  Securities. 


Announce  the  opening  of  a 


,  TORONTO  LIST  ■  HIGH  RECORDS 

*  -  '  Co-Incident  with  the  renewed  i  ■' 

Character  of  Business  at  Pres-  Saf.^^he  ‘strm  “ha?  ^  Montreal  Mar- 

'  ent  Indicates  Much  Broader  ^  possible  very  inrer  pm-i  ket  (rreater  Than  For  Many 

!  Biivin*^  With  a  Very  Laree  Weeks — Public  Beginning  to 

i  iMitiiin  nil  <1  ijaiK,K  purchase  of  raw  sucar.  „  .u  n  ^  T-  e 

Number  of  Individuals  Parti- 1  rt  is  understood  that  a  short  time  Realize  the  1  otentialities  of 

i  ripatins-fanada  liraad  and  '  Securities  Heretofore 

Atlantic  Sugar  Are  Strong.  tons  at  a  cost  of  iio.ooo.ntK'.  At  the!  Given  Minimum  of  Attention 

,  .  time  the  purchase  was  made,  raw  - - 

'  “  “  sugar  was  below  e’i  cents  a  pound  stocks  on  the  .\iontreal  market 

Toronto-  It  is  quite  apparent  from  the  exhibition  of  activ- 

i  recent  on  ( anadian  ex-  purchase  of  well  up  towards  ity  and  strength  during  the  week, 

changes  that  the  public  is  m  ^  million  dollars.  The  purchase  with  the  result  that  several  new  high 


HALIFAX 

ST.  JOHN,  N.B. 

QUEBEC 


STOCK  BROKERS  TORONTO 

WINNIPEG 

MONTREAL 


ket  (Greater  Than  For  Many  |  j 
Weeks — Public  Beginning  to  j 
Realize  the  Potentialities  of|j 
Many  Securities  Heretofore  " 
Given  Minimum  of  Attention  I  ~ 

- -  r 

.Stocks  on  the  .%iontreal  market  | 


Direct  Private  Wire  to  all  Branches  and  New  York. 


Rufinrll  nfflPO  in  nilokAin  |ri?p?''-Va"rday.s.’^No\?H??Tr?^^^^^  1 


At  81  St.  Peter  Street 

With  Mr.  A.  J.  Carpenter  as  Resident  Manager 


the  most  varied  In  nature,  but  still  ,  ...  ,  ---  - .  - - 

more  important,  they  represent  full  President  of  ‘‘"’merest  on  the  part  of  the  public, 

parMcipation  by  the  public  in  the  i  beginning  to  real- 

market  operations.  Formerly  ihe  ;  •  ’  f.  while  ize  the  Sifeat  potentialities  of  securl- 

hig  stock  movements  were  most  ^  thp  nroflt  end  which  heretofore  have  attracted 

often  launched  and  supported  bv  big  '"".T'  rrunh?»nt Li?  cor  ’  ‘’"b’  a  minimum  of  attention.  At  the 

interests,  and  individual  purchased same  time  there  continues  in  evi- 
ran  -nto  large  sums  of  money.  The  ’".*^*L*  ccfiirinsr  a  sufficient  ^ence  a  steady  absorpUon  of  the 

character  of  trading  on  the  local  Ex-  I  keen  all  the^nlants  going  standard  issues. 

change  at  present  indicates  much  '  .^rrlmpr  ^  ^  most  active  issues  on  the  I'st 

broader  buying  with'  a  very  great  i  next  su _ ^ _  were  Ames-Holden  common,  and  At- 

niimber  of  individuals  participating.  *  ^  lantic  Sugar  common,  both  of  which 


price  records  were  established.  The 
v'olume  of  business  was  greater  than 
for  many  weeks,  indicating  a  livelier 
fnterest  on  the  part  of  the  public,  t 


81  St.  Peter  St., 
Quebec. 


Transportation  Bldg., 
Montreal 


No  Market  Letters  are  issued  by  our  firm,  but  personal  attention 
is  given  to  each  client. 

Montreal  stocks  arc  still  low  for  investment  or  speculation. 

F,  NASH  &  CO. 

;  Members  .Mootreal  Slock  t2chao|e  : 


Tanada  Bread  Active.  INT.  NICKEL  AND  I  new  undertakings  of  the  Ames-Hold- 

<'anada  Breafd  shares  were  par-,  ■m.—  'en  Company  hold  out  encouraging 

licularly  active  with  v-gorous  buying  rAnM^pC  nCpi  I M  J,  i  prospects  for  the  future,  and  the  pre- ‘ 

of  the  common  stock  which  moved  |  CHIlIl  UO  ULULIIlL  ,  sent  price  of  the  stock  is  no  doubt 

up  substantially  from  last  week’s  |  I  discounting  this  condition.  With  the  ' 

ruling  prices.  The  improved  operat-  '  :  prosperity  attending  the  operations  | 

ing  position  of  the  company,  which.  Balance  T,asf  (fiiarter  Represenled  ■  of  the  sugar  companies,  the  outlook  I 

according  to  the  la.st  qua-terly  stale-  «  p.c.  a  Share  On  the  (‘oninion  ,  for  dividends  on  Atlantic  Sugar  is 
ment  is  fast  working  into  a  strong  ,  Stork.  '  encouraging,  which  accounts  for  the  i 

position,  no  doubt  is  the  ma'n  in-;  ■  heavy  buying  in  that  issue.  i 

fliience  in  the  advance.  .Montreal  I  publication  of  the  report  j  j  issues  to  reach  new  high 

buying  of  substantia!  blocks  of  the  ♦he  International  ^*^^=^61  Company  levels  include  Tooke’s  Com- 1 

slock  also  played  a  part.  The  pre-  f"*'  l-he  quarter  ended  .June  o)  (the,  xocjjetts  common,  for  both 

ferred  shares  reflected  the  strength  quarter  of  the  current  fiscal  ,  there  developed  an  unusual 

in  the  common.  period)  furniihes  ample  ,)pniand  during  the  week.  In  the  ^ 

Allantie  Sngar  Strong.  mc??  i  '’f  s  buying  : 

Allantie  Sugar  shares  were  also  '  ’’'’o^ths  ago.  asser  •  I  m-^prs  are  presumed  to  he  for  those.  I 

Atlantic  hugai  snares  were  also  Hayden,  Stone  and  f  ompany,  in  an  .  rpnij.intr  the  laree  business 
largely  traded  in.  The  buying. 


standard  issues. 

The  most  active  issues  on  the  I'st 
were  Ames-Holden  common,  and  At- 1 
lantic  Sugar  common,  both  of  which 
made  new  high  price  records.  The  | 
new  undertakings  of  the  Ames-Hold- 
!  en  Company  hold  out  encouraging 
'  prospects  for  the  future,  and  the  pre-  ^ 

,  sent  price  of  the  stock  is  no  doubt 
1  discounting  this  condition.  AVith  the  ' 

:  prosperity  attending  the  operations  | 


Tcl.  Main  7420 
7421 


61  ST.  FRANCOIS  XAVIER  STREET 
MONTREAL 


Cable  address: 
“Nash”,  .Montreal 


The  buying  aj^aivsis  of  the  situation. 


O.U.SMITHERS  J.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON  I '  movement  resulted  in  considerably  Net  profits  ifter  taxes,  deprecia- 


being  done  by  the  company  and  the  i 
verv  encouraging  outlook  for  the ; 


BURNETT  &  CO. 


12  St.  Sacrament  Street 


higher  prices  ruling,  f  anners  were  ,  ,,  other  deductions  I  encouraging  outiook  lor  uie  . 

strong  and  moved  several  points  '  '  ,  i  .  ,  future,  are  desirous  of  adding  to 

sTiong  ano  inovcn  sevci a  munih  amounted  to  :51Tl.!t2f>.  which  after  .  .  jo  .up  pasp  of 

higher  with  very  I'ttio  stock  coming  ,i„ri, ,v,p  ninrter's  nreferred  holdin,.s.  in  me  ease  eu  ; 

out  Steamships  were  also  firm  and  '‘ediutin.,  ♦ne  quarter  .s  pieicrrca  Tupjpftts,  the  company  has  worked, 

Mackav's  strong  position  in  the  "o, "  '^ents  a  share  j^usjnpss  j,;  good,  and  the  opinion' 

fV.nrHpmon?camd  t?  ,par.n^^)  Ofcom,  that  a  dividend  on  the, 


Members  Montreal  Stock  Exchange 

We  exeente  orders  in  VICTORY  LOAN  and  other  BONDS 


A.  J.  PATTISON  Jr.  &  CO. 

Member*  Toronto  stock  Kicliange 
.sPKtTALISTs'  U.\I.ISTKD  SKrilKITiES. 

Orders  Executed  on 

TORONTO,  MONTREAL  and  NEW  YORK  Stock  Excha.ngeu 
Correspondence  Solicited 

lOfi  BAT  STREET  (Second  Floor)  TORONTO 


market  was  fully  demonstrated  by 
its  sharp  upward  turn  following 
comparatively  slight  buying.  Cana¬ 
dian  Car  moved  several  points  high¬ 
er  with  the  preferred  issues  also 


mon  stock. 

The  year  ended  March  31.  1011 


prevails  that  a  dividend  on  the, 
junior  issue  is  in  sight.  Dominion  ' 
Glass  was  another  security  to  work 


was  the  Iniern.itional  .Nickel  Com-  new  high  ground  on  the, 

pany’s  big  year.  The  operating  in-  dividend  outlook.  ’ 

(ome  amoniite.i  to  .?16.i28,013,  and  I  'pjjp  Textile  group  displayed  a  lot 


M  •  «  •  J  TOl.18.3,  bill  tiwng  ehieflj  to  excess  i  jRsues,  was  sufficient  to  cause  a  sub- 

L»an  I  rices  MHintaiiiefl.  profits  taxe.s  w  hich  were  non-exist- (  stantial  price  gain,  and  serves  to 

Victory  and  War  l/oans  are  find-  ent  in  the  previous  year,  the  share  j  indicate  how  bare  the  local  market 

ing  good  buyers  and  sustaining  their  earning.s  dropped  to  .$.i.7f).  In  tlm  ,,  p,f  {^is  class  of  securities,  and 
prices  locally.  The  principal  move- ;  101!)  fiscal  period,  operating  income  how  susceptible  they  are  to  any 
ment  is.  however,  in  industrial  is-  decreased  In  81  l,186,3d.o,  and  share  |  demand. 

sues;  and  local  m.arket  operators  .  earnings  U)  $.3.22.  1  The  Steel  issues,  while  traded  in 

look  for  well-sustained  trading  on  a'  Hon  Earnings  Have  Declined.  inn  an  extensive  scale  showed  little 


broad  basis. 


M.  C.  Oswald 


Oswald  Brothers 

^Members  Montreal  Stock  Exchange) 
Kstabllshed  1H69 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  'Yotk,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telephones :  .Main  6675-6676 


HOPM  SCOTT  Telephone 

OEU.  \V.  OAIinNRR  V|ii|ii 
Ci.  B.  FORStTH  700-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

H.  C.  SCOTT 

&CO. 

Mcmhera 

Montreal  ^tock  Ex  rhniijsc 

STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 


FAIRBANKS, 
GOSSELIN 
&  CO. 

Membera  Montreal  Stock  Ex¬ 
change 

Stocks  &  Bonds 

bonght  and  sold  for  cash  or 
carried  on  conservatiTe  mar- 
srln. 

CarefnI  attention  jdven  to 
orders  in  either  small  or  big 
amounts. 

Ask  for  our  .Market  Letter. 


86  SL  Francois-Xarier  Street, 
Tel.  .Main  4090,  .IB),  452.5. 


PLANS  $20,000,000  ,  _ 

“soo”  EXTENSIONS  J.  R.  McNEIL  JOINS 

Will  Add  Aboui  590  Mil's  l«  System  SCOTIA  COMPANY 


A  more  striking  pielirre  of  the  i  variation  in  price, 
fourse  of  this  o'^nipany'.'?  recent  earn-j  Dgilvie  made  a  new  high  price  in 
ings  may  be  obtained  from  the  quar- ,  Ihe  flour  milling  group,  and  St. 


trrly  report,  ;i.s  follow.s  : 

Operating  Net  after 
Income',  t'harges 


l.awrrnee  Flour  also  registered  a 
good  gain.  Lake  of  the  Woods  sold 
at  its  liighest  price  on  reenni  on  the 


Will  Add  Aboui  590  Mil's  to  I'ijstem 
Mainly  in  iStates. 

Minneapoli.s — Extensions  and  im¬ 
provements  totalling  more  than  $20.- 
0,')0,oon  are  planned  for  the  Soo  Line 
in  1!T?i.  it  wa.s  announced  by  Ed¬ 
mund  Pennington,  presfdent  of  the 


^  2iid  quarter,  1!)18  3,8:’,8,.5of>  1,846, ’36.5 

■ -  :)rd  quarter.  UHS  .3,!)05.622  1,T36.‘)18 

Is  One  of  a  Number  of  nominion  foal ;  ith  quarter,  liitS  3.2-41.blJ  1.389,17.5 


Is'  quarter.  1918  $3,991.2.50  $3.54o:3.59  '  [^'oiable  treat- 

■>„ri  nn,,  ,^r  I.,is  -J  S".a  ^ric.  1  ".Kr,  nmnf  for  shareholders,  ihe  par- 


OlT'ieials  Who  Have  Keceiitly 
.loiiied  N.  S.  Steel  .Stuff. 

(From  Our  Speeia!  Correspondent.) 
Halifax.  .\.S.— Following  the  ai>- 


ticiilars  of  which  will  be  found  on 
page  one  of  this  issue. 

.National  Brewerifs  was  another 


the  war.  ks  awaiting  only  adequate  ^  as  manager  of  the  Florence 

legislation  to  permit  the  sale  of  se- |  ,,0^ 


eurities  for  the  financing  upon  the 
reiiirn  of  the  railroads  to  private 
ownership.  Mr.  Pennington  said. 

Among  the  proposed  extensions  is 
the  ciit-off  from  Reserve  to  .Ashland 
Wis.  This  project,  which  has  had 
the  indorsement  of  various  busi-’nes.s 
organizations  of  .Minneanolis  and 


Coal  Company,  Limited.  He  has  al-; 
ready  taken  over  the  duties  of  his  i 
new  position  on  the  north  side  of  i 
Sjriney  harbor.  j 

.'Ml  of  the.se  .gentlemen  come  tn  the  | 
.Scotia  Company  from  ihe  Dominion  i 
Ce>al  Company,  which  will  feel  their! 
loss  very  keenly,  .siyee  they  have  I 


Isi  <oiiarter,  1919  x .  a850.I72  ,  ...  diiom  i 

i  2nd  quarter.  1919  1,012,8.5.5  174,929  made  a  very  marked 

^  X  .Not  reponed.  a  Esiimated.  I  nP  over  2  poinis 

‘  from  the  low  point  reached  last 

During  the  first  quarter  of  1918  no  ■v*-ce){. 

^allowance  was  made  for  excess  pro-;  Canadian  Car  stocks  were  also 
fils  taxes.  It  is  for  this  reason  ’haD  pcornjnent  during  the  week,  both 
the  net  fer  that  quarter  makes  so '  common  and  the  preferred  showing 
nuieh  better  i  sliowiiig.  relatively,  |  considerable  strength  though  thev 
jthan  in  subsequent  ).eriods.  .Never-!  reacted  from  the  high  points  attain- 
|lbel<'ss,  the  deeline  has  been  fairly  cd. 

steady  .since  the  first  of  last  year'  in  the  unlisted  department  T.aur- 
:  and  since  the  signing  of  the  armis-  entide  Power  sold  at  its  best  price 
;  ii<p  last  November  the  corporation  s  The  action  of  the  pulp  and  paper 
learninc  power  '^eems  to  have  ap-  issues  is  dealt  with  on  the  Pulp  and 
I  proaehed  the  vani.sliing  point.  I  Paper  page  of  this  issue  of  The 


IVxir  Six  Mriiilhs.  ‘  Financial  Times. 

In  th(  first  naif  of  this  year  prac- i  _  .  _ 

tically  all  of  'lie  metal  prcducing ! 

(('ncerns  had  pretty  hard  slcjding.  cniiTij  n 


organizations  of  .Minneapolis  and  |  "  riue?lhev*'  have  i  '''’■'♦fling.  CnilTU  PAklAnA 

A.shlanrt.  has  been  contem-latod  for  j  ^  considered' as’ verv*  nick  of  ‘’f^asation  of  hostilities  the  NMIJ  I  H  lj|\NlinA 

some  time.  The  other  |  bottom  fell  out  of  the  market,  and  WniWnUfl 

will  be  short  additions  and  '  oW,  'n  otti.ials  of  bi^  coi  ^  DniWCD  rADkllklOO 

.I.  R.  McNoil,  the  latest  aoqui.sition  '‘Pf'rH.mns  were  curtailed  about  ,50  rUff  Cll  CAKIlIrlud 
mg  to  piesent  plans.  Scotia’s  or’^mizstion  was  in  the  P**''  In'ernalional  .Nickel  is'  , 

nllnned'^as  outlined  h^Mr'*  Penn'i?'’  '  "f  thp-Doininion  Coal  Com-  ‘’Ut  fl""'^  perations  to '  -  yt 

ton.  irenerab  mnrnvem'enta  reo.sT.-  for  ’''^htecn  .vears.  having  rn- ; Eleven  M'mihs  Endiiu 


tracking  ih  the  three  states,  accord¬ 
ing  to  present  plans. 

In  addition  to  the  extensions 


'  ton,  general  Improvements,  rep.si.- 
I  of  damage  done  in  the  last  four 


tere'd  the’’i'  services  '  as  a  trapper,  | ‘'‘’'oost  no  foreign  demand  for  nickel 
and.  bj  strict  Application  to  duty  and  i*"**^”  donirstic  demand  has  been  very 


I ttn d .  b>  stTiet  ipplicatjon  to  duty  ann  '  ...nnu  11,1**  nt-tn 

iinsiness  ro-sfiiiE  from  Si  000  oo'o  fn  proven  abilitv.  worked  lip  through  I  P’f*f  .op  ■‘'o  fH'’.  Further- 

s’'oon  no?a  X?r  a?P  offering  in  the  I  ";«'-e.  pn.duetion  costs  were,  very 

$.,000,000  a  seal,  are  planned.  The  to  lhat  of  manager  of  No  11  ''’f  topklurmg  the  first  half 

to  cover  several  years.  !  '  ""'’''•J'  "'P'f'’  occupied  with  „  ; 

I  mnrlrrH  for  a  number  of  I  iii>'i\er,  Riicn  a  poor  Rnowins  bv 


a  in4i5M  no  Ku eign  nemann  for  ntcker  4ne>i>ci  i  «  «  ii:  i.  -t. 
nnd  donirstic  demand  has  been  very  i  “  ’  or  than 

slow  to  pick  lip  so  far.  Further- i  *" 

more,  production  costs  were,  very !  The  .satisfaetorv  pr,)Tess  b^mg 
elo.se  to  the  top  (during  the  first  half!  made  by  the  .Southern  (  .nuada  Pow.o 
.1  the  year.  |  Company  is  indicated  by  tlm  far'  rlvit 

However,  such  a  poor  showing  by  1  it  has  now  a’lout  eoirple^d  ns  i;i”ii 
the  International  Niekel  Company  I  tension  fransmis.sion  s\.stfm  rxleiid- 


rEAf'E  RIVER  OIL. 


Edmonton-— Dr.  .1.  (  C.willam  of  offielal.s.  which  bespeaks  eontinii 
Queen  s  I  niversily  with  Dr.  .1,  S.  greater  .success  for  the  eo 

Stewart,  has  rompletcd  a  geologi-  '  panv’s  operations  at  Sydney  .Mines 

eal  survey  of  the  north  onuntrs-  with _ _ _ 

a  view  to  oil  possibilities  especially 
in  regard  to  the  vicinity  of  the  Peace  I  ndllTl  nORJCMTC 
River.  A  detailed  report  is  I'cing  U  C  Y  CLUl  IflCIl  I  W 
prepared  but  mraniime  it  is  stated 

that  the  geological  foi;raalion  of  the  AT  I  VAI  I  Dl  A  MTQ 
district  is  such  as  to  justify  further  HI  L  I  HLL  I  LHIl  I  O 
search.  i 


to  be  congratulated  on  ; discouraging  |  'ng  over  a’oout  240  m 
he  services  of  the  above  ”  "onld  in  the  case  of  many  This  s.*'stem  eon 


|.shtalning  the  services  of  the  above  . . "".i"  n..-  .  ase  oi  many  i  ms  s.^-siem  court.'  i.s  tlm  eon 

r.  .1.  (  Gwillam  of  offielal.s.  w  hich  bespeaks  continued  '  producers.  The  cor- 1  Pa-ny  s  new  hydro-eK'i'tric  at  [irun 

rsil.v  with  Dr.  .1,  S.  greater  .success  for  the  com- ;  s  business  has  never  been  iu  .  niondvillo  witt.  the  various  cities  an 


the  past  subject  to  such  vi,:lent  flue- i  towns  now  rupplied  t  v  Cm  compain 
Illations  as  that  of  the  rank  and  file!  including  Richmond,  tih"rbrooke  St 
of  the  copper  rompanies,  for  in- 1  H.varinthe,  vSt.  .Tohns,  Grjinbv,  etc 
staneo.  Pntil  payments  were  passed'/  i.-i 

last  .him'  the  common  had  a  eontimi-^  Eloeii  Months  Results, 
ous  dividend  record  extendins  back!  'he  matter  of  earnings  the  com- 
to  1909.  I  Pany  is  making  very  substantial  nro- 


BEST  KOOTEXAT  TOIVER 
AXM  AI,. 

The  annual  general  meeting  of  the 
5Vest  Kootenay  Power  &  Light  Co. 


Stock  Strong  on  Assnmptlon  Thai 
Future  of  4'ompan.v‘s  rrodiictioii 
is  Very  Bright. 

Although  very  little  trading  has 


has  been  ;^allid  for  October  15th ,  taking  place  ireently  in  Peter  The  statement  is  heard  that  a! 
at  Rno.sland.  Books  will  be  closed  j^yall.  the  stock  is  making  a  strong  good  demand  for  Carriage  T’aetories  | 
foi  1.T  dn\s  previous  to  meeting,  showing,  and  the  "Street"  is  dis-  .share.s  exists  on  the  local  Curb  at 


naniel.v,  from  October  1st  to  15th  cussing  the  company’s  prospects  in  Toronto  and  Montreal,  more  especial-  increase  of  $55,878  or 

inclusive.  i  j},p  increasing  shortage  in  ly  however  at  Toronto.  Interests  ‘  \.J 

-  I  buildings  and  the  prospects  that  close  to  the  management  of  the  Jul.v  Eaniings. 

The  new  issue  of  $15,000,000  New  '  next  season  will  witness  unusually  company  are  understood  to  have  Gross  eai-nitigs  for  the  mnntb  of 

York  Central  6  p.e.  secured  gold  active  operations  in  new  construe-  been  quietly  accumulating  stock  for  .August  amounted  to  $51  1-5  conV 

notes,  has  been  declared  by  the  slate  J  t'on.  which,  it  is  .safe  to  assume,  some  time  i)ast  and  the  floating  sup-  pared  with  $44  518  for  the  corres 

bank  commissioner  legal  investiment  will  bring  gri.st  to  the  I.yal!  mills,  ply  has  gradually  (Jj»'indled  until  a  ponding  month  in  1918  an  inerpa.ie 

for  .Massachu.seits  savings  banks..  In  addition,  hints  are  not  lacking  comparatively  few  shares  are  now  of  $6,656  or  14  9  p  c  The  oneraHn 
There  was  some  question  as  to  their  '  that  something  new  may  develop  in  available.  expense^!  for  the  month  totallZri  $■’- 

legality  owing  to  the  fact  that  a  part '  connection  with  the  industry  of  the  Orders  on  the  books  of  the  com-  70)  compared  with  $"3  960  an*  in' 
of  the  collateral  under  them  com- I  company  ere  long.  Reference,  ap-  pany  are  sUted  to  represent  capacity  crease  of  $3,740  or  15  6  n  c  ’  tcAvinr 
prised  75,000  shares  of  Reading  first  1  parentl.v,  is  to  an  iindert,aking  business  for  several  months  to  come,  the  net  earnings  for  the  momh  af 
preferred  stock  and  the  fact  that  the;  whiclh  the  company  is  understood  to  The.se  orders,  moreover,  are  stated  $“’3  473  compared  -with  tongs:- 
ton  AAA  nnji  a\/ _ i _ ‘  i _  i _ ^,.5.^  _ _  _  lu  lOr 


!('  the  common  had  a  contim/-^  11onth«>  Romilts. 

idend  record  extending  liack'  'he  matter  of  earnings  the  com- S 
pany  is  making  very  substantial  pro- 1 

- - -  gress.  The  gross  revenue  for  the 

CARRIAGE  FArTORIP<3  eleven  months  ending  August.  I 

IN  RFTTFR  nPMAVfx  compared  with  ' 

Irti  BEllLiK  HEMAM)  $4.>9.1.->0  for  the  corresponding  period 

- - .  '  an  increase  of  .$99,815  or 

hiferosfs  Said  fo  he  <)uietly  Aconin- 1  P  c.  The  operating  expenses  for 
.liitiiiK  the  Stock  Around  Treseiit  '  'he  same  period  amounted  to  $286  - 
Tevels.  i  fil9  compared  with  $242.682, ‘an  in-, 

statement  is  heard  that  a!  $43,937  or  18.1  p.c.,  leaving' 

niand  for  Carriage  F’actories  eleven 

exists  on  the  local  Curb  at  Tiq]  .gc  oompai-ed  ^with 

I  and  Montreal,  more  espcrial-  i  increase  of  $55.8i8  or  j 

ever  at  Toronto.  Interests  "  ’  ! 

)  the  management  of  the  'Iiilv  Eaniings. 

y  are  underwood  to  have  Gross  eai-nings  for  the  month  of ! 


lies,  has  been  declared  by  the  slate  J  t'on.  which,  it  is  .safe  to  assume,  some  time  i)ast  and  the  floating  sup-  pared  with  $44  518  for  the  eorrr«  ' 
ink  commissioner  legal  investment  will  bring  gri.st  to  the  I.yal!  mills,  ply  has  gradually  (Jw-'indled  until  a  i  ponding  month  in  1918  an  increase 
ir  .Massachu.seits  savings  banks..  In  addition,  hints  are  not  lacking  comparatively  few  shares  are  now  of  $6,656  or  14.9  n  c*  The 

hiNrn  wQc  cnnia  '  tViftt  anmpthinc'  n^w  mnv  Hpvolnn  Jn  nvailouia  _ _ _ _  ‘  ‘  ^  ne  operaung 


!  $20,000,00.0  refundini?  p.c,  bonds  *  have  entered  into  during  the  past  to  have  been  taken  on  quite  a  pro-  July  1918,  or  an  increase  of  S2  01  S  o 

I  fomiing  part  of  the  collateral,  are  an  !  year  as  a  new  departure.  The  new  fitable  basis.  14.1  p.c.  ^  .  o  or 

I  obligation  of  the  New  York  Central  &  development  is  understood  to  be  in  Overhead  and  general  operating  '  _ — 

;  Hudson  River  Railroad  w'hereas  the  ;  connection  with  the  automobile  in-  charges  have  been  considerably  re-  -rtew  tntTrnv 

notes  are  an  obligation  of  the  New ,  du.stry,  particulars  of  which,  how-  diicod  by  the  present  management.  VISIT  ABITTBI  PL.AXT. 

I  York  t'entral  Railroad  Co.  The  lien  '  ever,  have  never  been  offieially  an-  the  company’s  bonds  are  being  A  party  of  directors  of  the  Abitibi 
of  the  reitunding  bonds,  however,  was'  nounced.  It  is  said  that  satisfactory  gradually  redeemed,  and  the  busi-  Tower  &  Paper  Company  left  on  a 

extended  in  1915  to  rover  the  pro-:  progress  has  been  made  in  this  mat- i  ness  is  fast  breaking  into  a  better  trip  of  inspection  of  the  eompanVs 

porty  of  the  latter  corporation.  I  ter.  I  financial  condition.  plant  and  property,  this  week. 


STO(  KS 
and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDG. 

TEL.MA1N21P3  MONTREALQub. 

2124 
2123 
2126 


J.  R.  Ryan 


C.  B.  Grier 


PARTIAL 

PAYMENT 

PLAN 


J.  O.  Hastings 


Ryan,  Grier  &  Hastings 

Members  Montreal  Stock  Exchange 
30  HOSPITAL  STREET  -  -  -  MONTREAL 

Main  1493 

Direct  wire  with 

Hirsch  Lilienthal  &  Co. 

Members  New  Tork  Stock  Exchango 
61  BROADWAY  -  -  -  -  NEW  YORK 

Bowling  Green  9780 


J.  H.  REDPATll 


A.  ROSS  CRAWFORD 


Redpath  CS,  Company 


Steuibvrs  Monirral  Stock  Exchange 


56  St.  Francois  Xavier  Street 


MONTREAL 


TEL.  MAIN  6901).  All  Departments 


INVESTMENT 

SECURITIES 


Shearson,  Hammi  LL&CO. 

Bankers  &  Brokers 

Members  New  York  Stock  Exchange 

Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ::  ::  :: 


(1032 
Te'.  M. '  1033 
1 1034 


Montreal  Office 

S5  Notre  Dame  St.  West. 

Next  door  to  St.  Francois  Xavier  S:. 

R.  C.  STEVEN,  Manager. 


Kingstone  &  Mackenzie 

MKMaBRS  MONTREAL  STOCK  EXCHANOB 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044  &  1045. 


Cables:  “BURPORT” 


BURNETT,  PORTEOUS  &  CO. 

MEMBCnS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BONO  BROKERS 


To).  ***''’\a3eo 


61  ST  FRANCOIS  XAVIER  STREET 


